LJPJC)F:FWCZJ/\L.g:f)fi){ Q

86089730

Y\
M
>
>
N

OPEN-END MORTGAGE AND SECURITY AGREEMENT

KNOW ALL MEN BY THESE PRESENTS, that SAMUEL G.
NEYWELL COMPANY, a Michigan corperation (hereinafter called
the "Mortgagor"), whose address is 3100 Lonyo Avenue,
Detlrout, Michigan 48209 for and in consideration of the sum
of &..00 and other gocod and valuable consideration,
including without limitation, the Mortgagee's agreement (as
provided in the Financing Agreement, defined below) to lean
up to $39.000,000 to Samuel G. Keywell Company, the receipt,
sufficiency, and adeguancy of which are hereby acknowledged,
received to Mcrtgagor's full satisfaction from CITICORP
INDUSTRIAL CREDIT, INC., a Delaware corporation (hereinafter
called the "Mortgagea'"), whose address is 20th Floor, Bond
Court Building, 1300 Fast Ninth Street, Cleveland, Ohio
44114, and in consideiztion of the payments or advances made
or to be made hereafter, sives, grants, bargains, assigns,
conveys, transfers, sells, confirms, alters, releases,
enfeoffs, pledges, sets over pmortgages and warrante to the
said Mortgagee, its successol’s and assigns, to secure the
payment of the "Indebtedness" (refined herein below), the
real property situated in the Citv of Chicago, County of
Cook, State of lllinois, locatea at 11900 South Cottage
Grove Ave., described in Exhibit 1, attzched hereto and made
a part hereof by reference, hereby relc¢ssing and waiving all
rights under and by virtue of the homsteau Zxemption laws of
the state or any other state or the United States;

TOGETHER with all rights and easements now and/or
hereafter created which are appurtenant to the estates and
real property described in Exhibit 1, including tut not
limited to those rights and easements more fully identified

thereon, if any; and
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TOCETHER with all and singular right, title and
interest, including any after-acguired title or reversion,
in and to all other ways, easements, streets, alleys,
passages, water, water courses, riparian rights, rights,
liberties and privileges thereof, if any, and in any way
appertaining thereto; and

TOGETHER with all rents, issues, proceeds, income,
revenue and profits accruing and to accrue therefrom; and
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TOGETHER with all buildings and improvements of
every kind and description now or hereafter erected or
placed thereon and all materials intended for construction,
reconstruction, alteration and repairs of such improvements
now or hereafter erected thereon, all of which materials
shall be deemed to be included within the property subject
to this Open-End Mortgage And Security Agreement (the
"Mortgage") immediately upon the delivery thereof to the
Premises (as hereinafter defined); all fixtures and articles
of personal property now or hereafter owned by Mortgagor and
attached to, or located on, and used in the management or
operation of the Premises, including but not limited to all
furnicure, furnishings, apparatus, machinery, motors,
eleveconrs, fittings, radiators, awnings, shades, blinds,
office z27uipment, carpeting and other furnishings, and all
plumbirg, ~heating, lighting, ventilating, refrigerating,
incinerating, air~conditioning and sprinkler equipment and
fixtures an4d 'appurtenances thereto; and all renewvals or
replacements thereof, proceeds therefrom, or articles in
substitution tharefor, whether or not the same are or shall
be attached to such. uilding or buildings in any manner; it
being mutually agreed that all the aforesaid property owned
by Mortgagor and placec by it on the Premises shall, so far
as permitted by law, b¢ deemed to be fixtures and a part of
the realty, security for such indebtedness and covered by
this Mortgage and, as to the balance of the property afore-
gsaid, this Mortgage is herzby deemed to be as well a
Security Agreement for the purpose of creating hereby a
pecurity interest in such property, securing such indebted-
ness, for the benefit of Mortgagee; zrd

TOGETHER with all awards and other compensation
heretofore or hereafter to be made to tlie present and all
subsequent owners of the property subject %o this Mortgage
for any taking by eminent domain, either permanent or
temporary, of &all or any part of the Premisesn or any ease-
ment or appurtenance thereof, including severaiice-and conse-
quential damage and change in grade of streets, whkich such
awards and compensation are hereby aseigned to Mo'tgagee
subject to the provisions of Section 12 hereinaliter).
Mortgagor hereby appoints Mortgagee its Attorney-in-Fact,
coupled with an interest, and authorizes, directs and
empowers such Attorney, at the option of such Attorney, on
behalf of Mortgagor and its successors or assigns to collect
and receive the proceeds thereof, to give proper receipts
and acquittances therefor (but not to adjust or compromise
the claim) and, after deducting expenses of collection but
subject to the provisions of Section 12 hereof, to apply the
net proceeds without penalty or premium as a credit upon any
portion, as selected by Mortgagee, of the indebtedness
secured hereby, notwithstanding the fact that the amount
owing thereon may not then be due and payable or that such
indebtedness is otherwise adequately secured.

<L
s

i
\

=)

&
I
\
oo




.8

/ - o

UNOFFICIAL COP
3 3o

TOCETHER with all of Mortgagor's interest in all
present and future leases, lettings and licenses of the
land, improvements and persenalty including, without limita-
tion, cash or securities deposited thereunder to secure
performance by Mortgagor's lessees of their obligations
thereunder, whether such cash or securities are to be held
until the expiration of the terms of such leases or applied
to one or more of the expiration of such terms, as well as
in and to all judgments, awards of damages and other pro-
ceeds relating to rent, tenancies, subtenancies and occu-
pancies of the land, improvements and personalty, and in and
to prusent and future remainders, rents, issues and profits

thereof; and

TOGETHER with all of Mortgager's interest in all
right, titls and interest of Mortgagor in and to all un-
earned premiums accrued, accruing or to accrue under any and
all insurance pnlicies now or hereafter obtained by
Mortgagor insur.ngy the improvements and in and to any and
all proceeds payable-under any one or mere ¢f said policies;

and

TOGETHER with 2)i of Mortgagor's interest in all
proceeds of any of the fcregoing and any renewals, replace-
ments, subetitutions, extensions, improvements, betterments,
appurtenances and additions to the improvements or
personalty made or acguired by Mortgagor after the date
hereof subject to the provisions ©of Section 6 hereof; and
all licenses, permits and other like rights or interests now
or hereafter held or acquired by Mortgagor and nhecessary or
useful for the operation of the land, improvements and

personalty.

It is also agreed that if any of the property
herein mortgaged is of a nature so that a security interest
therein can be perfected under the Uniform Commercial Code,
this instrument shall constitute a Security Agrcem:nt and
Mortgagor agrees to execute, deliver and file or reliie any
financing statement, continuation statement, or “other
instruments Mortgagee may require from time to time %o
perfect or renew such security interest under the Uniform
Commercial Code. This Mortgage shall be effective as a
financing statement filed as a fixture filing with respect
to all fixtures included within the Premises and is to be
filed for record in the Office of the County Recorder where
the Premises (including such fixtures) are situated. The
mailing address of Mortgagor is set forth at the beginning
of this Mortgage and the address of the Mortgagee from which
information concerning the security interest may be obtained
is the address of the Mortgagee set forth at the beginning

of this Mortgage.
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The property hereinabove mentioned is hereinafter
referred to as the "Real Property” to the extent that the
same ir realty, and as the "Collateral" to the extent that
the same is personalty. The Real Property and the Collat-
eral are collectively referred to herein as the "Premises",
except where Real Property and Collateral are specifically

referred to.

TO HAVE AND TO HOLD the Premises with the appurte-
nances thereunto belonging unto the Mortgagee, its
successors and assigns, forever,

Mortgagor covenants with Mortgagee, its successor
and asslgns, that at and until the ensealing of these
presents: (i) Mortgagor is well seized of the Premises and
has a good .and indefeasible estate in fee simple in the Real
Property and has good right to bargain, sell and convey the
same in manner and form as above written; (il) Mortgagoer
will warrant ani defend the Real Property with the appurtenances
thereunto belonging to Mortgagee, its successors and
assigns, forever ajainst all lawful claims, and demands
whatsoever except only those listed in Exhibit 2, attached
hereto and made a parc) hereof by reference; {iiil) the
Real Property is free and clear of all liens and encumbrances
except only those listed ir Exhibit 2, attached hereto and
made a part hereof by reference; (iv} the Premises and the
intended use thereof by Mortgasnr comply with all applicable
restrictive covenants, zoning crdinances and building codes,
flood disaster laws, applicable #alth and environmental
laws and requlations and all other zpplicable laws, rules
and regulations of any other governmentel authority whatso-
ever; and (v) Mortgagor will execute, -acknowledge and
deliver all necessary assurances to Mortyigee of the title
to all and singular the Premises hereby zonveyed and
intended so to be, or which Mortgagor may be or shall become

hereafter bound so to do.

The conditions of this Mortgage are sucp-that
Mortgagor has executed and delivered this Mortgage {nr the
purpose of securing the performance of its covenants and
agreements contained herein and in any agreement made with
respect to any loan secured hereby and to secure the payment
when due, but not necessarily in the order set forth, of:

(a) (i) the principal amount of up to Seven
Million Seven Hundred Fifty Thousand Dollars
($7,750,000) with interest thereon, as evidenced by
that certain Term Note A {(the "Term Note A"}, dated

0268098

February 28, 1986, executed by Mortgagor to the order
of Mortgagee and delivered to Mortgagee and (ii) the
principal amount of up to Three Million Dollars

(§3,000,000) with interest thereon, as evidenced by a

Term Note B (the "Term Note B")

{Term Note B together
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with the Term Note A, referred to herein as the
"Notes"} dated February 28, 1986, executed by Mertgagor
to the order of Mortgagee and delivered to Mortgagee,
in each case such principal and interest is payable as

set forth therein, with the final scheduled payment of

said principal and interest being, in the case of Term

Note A, due and payable on February 1, 1991, and, in

the case of Term Note B, due and payable on March 1, \
1988, and on the other terms and conditions contained

therein, all as more specifically set forth therein, as

the same may be amended, revised or replaced from time

+o time;

{b) any and all sums advanced or lcaned by
Mcrisagee to Mortgagor pursuant to a Financing Agree-
mer.t. fthe "Financing Agreement") by and between Mort-
gagor -and Mortgagee, dated as of February 28 , 1986,
which agriement provides for loans and advances of up
to Thirty-nine Million Dollars ($39,000,000) ({including
the $10,740.070 evidenced by Term Note A and Term
Note B), all ‘as more specifically set forth therein, as
the same may be amended, revised or replaced from time

to time;
{c) all sums expended or advanced by Mort-

gagee pursuant to any Zerm or provision of this Mort-
gage or any other instrument securing the Indebtedness;

{d) all advances’ or disbursements of Mort-
gagee with respect to the Pre¢rmises for the payment of

taxes, Jlevies, assessments, . insurance, insurance
premiums or costs incurred in thgz protection of the
Premises;

{e} the unpaid balances of sy . loan advances
and all other liabilities and indebtednest of Mortgagor
to Mortgagee, direct or contingent, now or isreafter
owing by Mortgagor to Mortgagee to the extent that the
total unpaid loan indebtedness secured hereby, exclu-
sive of the interest thereon does not exceed the
maximum amount specified in this Open-End Mortgags and
Security Agreement, which is Thirty-nine Million

Dollars ($39,000,000); >
(all of such debts and obligations being collectively E;
referred to hereinafter as the "Indebtedness"), and as C;
security for the payment of the Indebtedness and as security
for future advances, Mortgagor has granted to Mortgagee
hereunder a lien against the Premises. 1In accordance with ég

the provisions of the Notes and Financing Agreement, the
whole of the principal sum thereof then unpaid may be
declared and become due and payable upon the occurrence of
an event of default hereunder or thereunder. This Mortgage
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is given for the purpose of creating a lien on the Premises
and expressly is to secure not only the existing indebted-
ness but also such future advances, whether such advances
are obligatory or to be made at the option of Mortgagee or
otherwise to the same extent as if such future advances were
made on the date of the execution of this Mecrtgage, and
creates such a lien for all advances regardless of who is
the owner of the Premises at the time such advance is made.
THE COLLATERAL MORTGAGED PURSUANT TO THIS MORTGAGE SECURES
NOT ONLY EXISTING INDEBTEDNESS, BUT ALSC INDEBTEDNESS FOR
FUTURE ADVANCES MADE WITHIN TWENTY {(20) YEARS FROM THE DATE
HERZOF, The total amount of the Indebtedness may decrease
or ircrease from time to time and the Mortgagee may
hereaficr as or shall as required and obligated by the Notes
or Finaaciny Agreement at any time after this Mortgage is
delivered 4c-the county recorder for record make further
advances to ‘tlie Mortgagor but the total unpaid balance
secured at any one time shall not exceed $39,000,000 plus
interest thereon_a-d any dishursement made for the payment
of taxes, levies oOr insurance on the Premises with interest
on such disbursemerts. Any such further advances, with
interest, shall be se¢cured by this Mortgage and shall be
evidenced by the Financiro Agreement and/or the Notes.

Any breach or deiault by Mortgager under the
provisions of or any "Event cf Default" under the Financing
Agreement shall constitute a Jafault hereunder and any
breach or default under any of “he Collateral Documents or
Affiliate Collateral Documents (ac such terme are defined in
the Financing Agreement and herein collectively referred to
as the "Collateral Documents”) shall/ a.so constitute a

default hereunder.

Mortgagor, its successors and asaigns, hereby
covenants and agrees with the Mortgagee, its puccessors and

assigns, as follows:

1. Mortgagor will pay the Indebtedness- a_cording
to its tenor and effect when due and owing and keep and
perform all covenants, agreements, conditions and stipn-
lations contained in the Notes and in each of the Collateral

Documents to which Mortgagor is a party. >
2. Mortgagor shall pay or cause to be paid, é;
before any penalty, interest or cost may be imposed, all @
real estate taxes, assessments, levies, water and sewer &
rents and charges, charges for public utilities and all ~J
other governmental charges, general and special, ordinary é.‘

and extraordinary, foreseen and unforeseen, of any kind and
nature whatsoever which at any time during the term of this
Mortgage may be assessed, levied, imposed upon, Or grow or
become due and payable out of or in respect of, or become a
lien on, the Premises or any part thereof or any
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appurtenance thereto (all such taxes, assessments, levies,
water and sewer rents and charges, charges for public
utilities, and other governmental charges being hereinafter
referred to as "Taxes", and anvy of the same being
hereinafter referred to as a "Tax"); provided, however, that
if any Tax may at the option of the taxpayer be paid in
installments (whether or not interest shall accrue on the
unpaid balance of such Tax}, Mortgagor may exercise the
option to pay the same (and any accrued interest on the
unpaid balance of such Tax) in installments and, in such
event, shall pay such installments as the same respectively
become due and before any fine, penalty, further interest or
cost may be added thereto, In order more fully to protect
the security of this Mortgage, the Mortgagor will payv to the
Mortgager . in addition to the monthly payments of principal
and interest under the terms of the Indebtedness secured
hereby and . concurrently therewith monthly until the
Indebtedness ir¢ fully paid, the following sums:

(47) A sum equal to one-twelfth (1/12) of the
estimated anrsal cost of the Taxes, and one-twelfth
(1/12) of the annual insurance premiums regquired to
keep the buildings, fixtures and eguipment of the
premises insured “es, required by Section 9 hereof
against loss or damaye, for the benefit of, with loss
payable to, and in the wanner and amount approved by
Mortgagee, which monthly payments shall be credited to
an escrow account, to be hzld by the Mortgagee without
interest accruing thereon ‘+0. pay each of the said
particular items. The amount /cf the estimated monthly
payment under this section may he adjusted from time to
time so that the amount deposited by Mortgagor shall
approximate the total sum required annually for all of
the Taxes and insurance. This adjusimzant shall be made
on demand of Mortgagee and any deficiercies shall be
paid by Mortgagor upon Mortgagee's demard. If funds in
the escrow account are insufficient to pav all of the
Taxes, insurance or insurance premiums and Mcrtgagor
has failed, refused or neglected to pav the saeme as
they become due, Mortgagee may, but shall have no
obligation to, pay the same plus any interest or
penalties due thereon. Any such amount so paid by
Mortgagee shall be added to the Indebtedness forthwith
with interest at the rate of two percent (2%) plus the
rate set forth in Section 2.4(c) of the Financing
Agreement ("Default Rate") but in no event shall the
Default Rate be more than 25% per annum. No later than
ten (10) days prior to the last date when any
installment of Taxes or insurance premiums is due
without penalty, interest, or delinquency, the

Mortgagor shall present to Mortgagee the bill for any
such installment of taxes and assessmentsor premiums,
and Mortgagee shall immediately draw a check on the

0LL68194
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escrow account, pavable to the appropriate governmental
authority, or insurer, as the case may be, for the
amount of said installment (to the extent such funds
exist in the escrow account), and shall deliver such

check to Mortgagor,

(b) Upon receipt of said check by Mortgagor
if such funds are being escrowed, or ten (10) days
before the last date such payment is due without
penalty, interest, or delinguency, if such funds are
not being escrowed, Mortgagor shall pay and discharge,
as the same become payable, the Taxes, including all
taxes which may be assessed or levied under or by
virtue of any law now or hereafter existing in the
Stzte of Illinois against the interest in the Premises
of tha debts secured by this Mortgage. Mortgagor will
submit” 2“n» the Mortgagee evidence of the due and
punctual payment of the Taxes, as the Mortgagee may
require, Zny deficiency in the fixed amount of any
such aggregate monthly pavment not paid within the
applicable grace period shall constitute an event of
default under tuis Mortgage. 1In the event of a sale of
the Premises, but without it being considered a waiver
of any rights containad in Section 5 hereof, any such
funds then on deposit with the Mortgagee, automatically
and without necessity of further notice or written
assignment, shall be transierred to and held thereafter
for the account of the new ~wner to be applied in
accordance with the foregoing; orovided, however, that
in the event there are any defazlts hereunder at the
time of a sale of the Premises, such funds may be used
by Mortgagee to satisfy such deraults. Any excess
funds accumulated remaining after paynent of the items
therein mentioned shall be credited “to subseguent
monthly payments of the same nature required hereunder,
but if any such item shall exceed the 'estimate
therefor, the Mortgagor shall upon demand (forthwith
make good the deficiency. Failure to do so Lelore the
due date of such item shall be a default hereunder, If
the the Premises is scld under foreclosure or ‘ara
otherwise acquired by the Mortgagee after default,-any
remaining balance of the above accumulations shall, at
the option of Mortgagee, be credited to the principal
secured by this Mortgage as of the date such estates

are acguired.

(c}] Notwithstanding the foregoing provisions
of subsection (a) above, (i) Mortgagor shall have the
right to contest in good faith any of such taxes and
assessments upon posting with Mortgagee sufficient
security, satisfactory to Mortgagee, for the payment
thereof, with interest, costs and penalties, under

written agreement conditioning payment of such

08&69098
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contested taxes and assessments upon determination of
such contest, or prior thereto if the continuance of
such contest shall put the Premises in jeopardy of tax
sale or forfeiture; (ii) and further that so long as
there exists no default in the payment of the Indebted-
ness or under or in the performance of any obligation,
covenant or agreement herein contained or contained in
the Notes, Financing Agreement, or any other agreement
between the Mortgagor and the Mortgagee, Mortgagor may
make such payments of insurance premiums, taxes,
assessments, levies, and other charges directly and
without making the payments to the escrow account
onntemplated by subsection (a) above, but in the event
of any such failure or default, the provisions set
forch above providing for payments to the said escrow
account shall be fully applicable and in full force and

effecrt.

3. Ii at any time the United States or the State
of Illinois or anv of their subdivisions having jurisdiction
shall levy, assess or charge any tax, assessment or imposi-
tion upon this Mortgzge or the credit or Indebtedness
secured hereby or the isterest of Mortgagee in the Premises
or upon Mortgagee by reusaon of or as holder of any of the
foregoing, then the Indebterness and the accrued interest
thereon shall be and become due and payable at the election
of Mortgagee; provided, howevir, that such election and the
right to elect shall be unavailing if Mortgagor lawfully may
pay for such stamps or such tax; ‘including interest and
penalties thereon, to or for the kenefit of Mortgagee and
elects to pay and does, in fact, pay fro- all such stamps or
such tax, as the case may be, incluiing interest and
penalties thereon, within 20 days after ortgagee notifies
Mortgagor of such tax, assessment or imposition, Mortgagor
further agrees to deliver to Mortgagee, at uny time, upon
demand, evidence of citizenship and guch other evidence as
may be required by any government agency having ijurisdiction
in order to determine whether the obligation securei hereby
is subject to or exempt from any such tax or any other
governmental filing or reporting requirement.

4. Except for such encumbrances as to which
Mortgagee has specifically consented in Section 5 below,
Mortgagor shall keep the Premises free and clear from all
mechanics liens and statutory liens of every kind other than
taxes and permitted assessments which may be a lien but not
yet due and payable and Mortgagor will not voluntarily
create or permit to be created or filed against their
respective interests in the Premises, or suffer to exist,
any mortgage lien or other lien or liens inferior or
superior to the lien of this Mortgage (other than the lien
or liens for real estate taxes and assessments for which the
last date to pay without penalty, interest, or delinquency

0L26%094
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has not occurred) or if filed, Mortgagor will have the same
discharged of record either by payment, the bonding thereof
or other lawful means within sixty (60) days after notice of
filing and further, that Mortgagor will keep and maintain
the same free from all claims of all persons supplying
labor, materials or services which will enter into or
otherwise contribute to the construction of any and all
buildings now being erected or which hereafter may be
erected on the Premises, notwithstanding by whom such labor
or materials may have been contracted; provided, however,
that Mortgagor shall have the right to contest in good faith
any such mechanics' lien or statutory lien upon posting with
Moriaagee sufficient security, satisfactory to Mortgagee,
for the payment thereof, with interest, costs and penalties,
under ‘wzitten agreement conditioning payment of such con-
tested anechanics' lien or statutory lien upon the resolution
of such centast, or prior thereto if the continuance of such
contest or litigation shall put the Premises in jeopardy of
foreclosure sale or forfeiture for such lien,

5. (a1 _Mortgagor acknowledges the reliance by
Mortgagee uponr the particular abilities of the
Mortgagor and of jts officers, agents and employees in
managing and mainfailring the Premises, and to protect
Mortgagee's reliance on the continued management and
maintenance of the Primises by Mortgagor, Mortgagor
agrees not to relinquish management obligations to any
entity without the prior w:itten consent of Mortgzgee.
Further, Mortgagor agrees thuat Mortgagor shall not (il
sell, encumber (including, witiinut limitation, by means
of subordinate mortgage or lien-upon the Real Property
or any part thereof or interest therein), assign, lease
or dispose of the Real Property o. uny part thereof or
interest thereon, or (ii} enter into »sny contract or
agreement to do anything prohibited by clause (1) of
this Section, expressly including, without limitation,
any land contract, lease/purchase, lease; cption or
option agreement without, in each such caze. first
obtaining the written consent of Mortgagee. 4&Ary -lease
not actually approved by Mortgagee, shall, at the
option of Mortgagee, be null and veoid and shall wot
grant any rights in the Premises to the tenant named
therein. Any merger, consolidation or liquidation, or
any change in ownership or power to vote any of
Mortgagor's outstanding voting stock shall constitute a
sale of the Premises for the purpose of this Mortgaae,
In the event title to the Premises, or any part thereof
or interest therein becomes vested in a person or
persons not approved by Mortgagee, the Indebtedness
ghall become due and payable in full at Mortgagee's
option. In the event ownership of the Premises, or any
part thereof or interest therein becomes vested in such
person or persons other than Mortgagor, Mortgagee may,

0L268098
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without notice to Mortgagor deal with such successor or
successors in interest with reference to this Mortgage '
and the obligations hereunder in the same manner as
with Mortgagor, without in any way releasing, discharg-
ing or otherwise affecting Mortgagor's liability
hereunder, or the obligations hereby secured. Any
lease or sublease of the Premises or any part thereof
or interest thereon shall provide for the attornment by
the subtenant thereof and of all subtenants or estates
thereunder to the owner of the Premises after fore-
closure in the event the sublease would otherwise have
Yeen terminated because of the foreclosure., The ahove
notwithstanding, Mortgagor may enter into purchase
morey financing of fixtures as permitted by specifi-
caily -the Financing Agreement,

{b) The consent of Mortgagee reguired here-
under may be refused by Mortgagee in its sole discre~
tion or may »& predicated upon any terms, conditions
and covenants deemed advisahble or necessary in the sole
discretion of Mortgavee, including but not limited to
the right to chang., the interest rate, date of maturity
or payments of principal and/or interest due under the
Financing Agreement ‘2nd the Notes, to require payment
of any amcounts as additional consideration as a trans-
fer fee or otherwise and (o require assumption of the
Notes and this Mortgage,

6. (a) Subject to the provisions of the
Financing Agreement, Mortgagor snall keep and maintain
all buildings and improvements (irclading fixtures) and
all apparatus and personal property owned by Mortgagor
now or hereafter situated on the Premires at all times
in good order, condition and repair, arZ-no buildings
or substantial improvements on the Premises shall be
structurallv or materially altered or deioliched or
removed by Mortgagor except pursuant to a govesnmental
order for an emergency situation without the  nrior
written consent of Mortgagee.

(b} The Mortgagor further covenants and
agrees to make no alterations to the existing buildings
located on the premises that materially adversely
affect or change either quantity or quality of the
existing facility, without the prior written consent of
the Mortgagee. Mortgagor further covenants and agrees
that it shall and will continue to operate the Premises
25 currently operated and will not cease such operation
without the Mortgagee's prior written consent,

0£2.68098

7. Mortgagor hereby acknowledges that the In-
debtedness was incurred in good faith for full value re-

ceived.
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Mortgager warrants and represents that:

(a) Mortgagor is not now in default under
any instruments or obligations relating to the Premises
and no party has asserted any claim of default against
Mortgagor relating to the Premises.

{(b) The execution and performance of this
Mortgage and the consummation of the transactions
hereby contemplated will not result in any breach of,
or constitute a default under, any mortgage, lease,
>ank loan, credit agreement, trust indenture or other
instrument to which Mortgagor is a party or by which it
may-be bound or affected, nor do any such instruments
impeaa or contemplate any obligations which are or may
be incensistent with any other obligations imposed on
Mortgagur under any other instrument(s) heretofore or
hereafte. delivered by Mortgagor.

{(¢) There are no actions, suits or pro-
ceedings (including, without limitation, any condemna-
tion or bankruptiy proceedings) pending or to the best
of Mortgagor's lnowledge threctened against or
affecting Mortgagor or the Premises, or which may
adversely affect the vaiidity or enforceability of thie
Mortgage, at law or in equity, or before or by any
governmental authority ans Mortgagor is not in default
with respect to any writ, izijunction, decree or demand
of any court or any governmei*’l authority affecting

the Premises.

(d) All statements, finarc¢ial or otherwise,
submitted to Mortgagee in connection w#ith this trans-
action are true and correct in all resrects and {with
respect to any financial statements) have heen prepared
in accordance with consistently applied generally
accepted accounting principles and practices and fairly
present the financial condition of the paiciaz or
entities covered by such statements as of the date
thereof and no facts or circumstances exist which.might
materially adversely affect Mortgagor's operaticns,
properties, assets, prospects or conditicns, financial
or otherwise, which have not been disclesed in writing
to Mortgagee prior to the date hereof.

9. (a) Mortgagor shall keep the improvements on
the Premises insured by a policy or policies of All
Risk Replacement Cost Insurance against loss or damage
by fire, flood and such other hazards, casualties and
contingencies (including, but not limited to, extended
coverage, vandalism and malicious mischief), in an
amount of not less than the greater of (i) the sum of
$ 2,750,000.00 or (ii) the amount necessary so that
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none of the parties hereto shall be deemed a co-insurer
of a loss and for such length of time as shall be
required by Mortgagee, for the benefit of Mortgagee, as
its interests may appear, and shall place and keep with
Mortgagee either the original policy of such insurance
or, at Mortgagee's election, a copy thereof and an
original certificate thereof. Mortgagor will also
maintain flood insurance, if required, pursuant to a
designation of the area in which the Premises are
located as flood prone or a flood risk area, as defined
by the Flood Disaster Protection Act of 1973, as
amended, in an amount of not less than the greater of
i) the sum of $_2,750,000.00 or (ii) the amount
ecessary so that none of the parties hereto shall be
dremed a co-insurer of a loss, as well as comply with
aliy additional requirements of the National Flood
Insurance Program as set forth in such Act. In the
event fimod insurance in the reguired amount is not
availabie, flood insurance in the maximum amount
availabie shall be obtained.

(b) wicrtgagor shall maintain for the mutual
benefit of Mortoagee and Mortgagor general public
liability insurancz against claims for personal injury,
death or property duriage occurring upon, in eor about
the Premises or any elevators therein and on, in or
about the adjoining ftrzets and passageways, such
insurance to afford proizction to the limits of not
less than those then custeoitarily carried with respect
to premises similar in conscrustion, general location,
use and occupancy to the Premises, but in no event less
than a single limit amount of $ 1,000,000.00 . All of
such insurance shall be primary anc _non=contributing
with any insurance which may be carried by Mortgagee.

(c) All such insurance polizics shall be
paid in full for periods of not less than one (1) year
in advance, except that the existing or -Surrent
policies at the execution of this Mortgage nay ke paid
in full for a period of not less than three () onths
in advance. In the event such coverage is provided as
part of a blanket policy, then in such event the amount
of the coverage specifically applicable to the Premises
shall be stated on the face of the policy. All insur-
ance policies are to be held by and, to the extent of
its interest, are to be for the benefit of and first
payable in case of loss to Mortgagee as first mortgagee
without contribution and Mortgagor shall deliver to
Mortgagee a new policy of replacement for any expiring
policy, with evidence of advance premium payments, to
Mortgagee at its office in Cleveland, Ohio, or at such
other place or to such other party as Mortgacee may,
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from time to time, desighate in writing, at least
thirty (30) days before the date of such expiration.

(d) All amounts recoverable under any policy
of casualty insurance are hereby assigned to Mortgagee
and, in the event of a loss, Mortgagee is authorized
and empowered, at its option, to adjust or compromise
any loss covered by any insurance policies on the
Premises, to collect and receive the proceeds therefrom
and, after deducting from such proceeds any expenses
incurred by it in the collection or handling thereof,
to apply the net proceeds, at its option, in any one or
more of the following ways:

(i) apply the same or any part thereof
1. pon the Indebtedness, whether the Indebtedness be
t.aien matured or unmatured;

(1i) wuse the same or any part thereof to
fulfil) any of the covenants contained herein as
Mortgages may determine;

(iii}) use the same or any part thereof to
replace and restore the Premises to a conditien
satisfactory to Mortgagee; or

(iv) rel2ase the same or any part
thereof to Mortgagor.

Mortgagee is hereby irrevocably appointed by Mortgagor
as attorney for Mortgagor to ussign any policy to
iteelf or its nominees in the event of the foreclosure
of this Mortgage. In the event of foreclosure of this
Mortgage, or other transfer of title ~i the Premiges in
lieu of foreclosure, all right, title ard interest of
Mortgagor in and to any insurance peolarcies then in
force shall pass to the purchafer or grantee thereof,

10. In the event Mortgagor shall fail to.comply
with any or all of its covenants, agreements, conditions and
stipulations herein set forth, then Mortgagee shall Le ‘and
hereby is authorized and empowered at ite option, but
without legal obligation to do so, to pay or perform the
same without waiver of any other remedy. In addition,
Mortgagee 15 authorized and empowered at its option, but
without legal obligation to do so, to enter, or have its
agents enter, the Premises whenever necessary for the
purpose of inspecting the Premises and curing any default
hereunder. Mortgagor agrees that Mortgagee shall thereupon
have a claim against Mortgagor for all sums paid by Mort-
gagee for such defaults so cured, together with a lien upon
the Premises for the sum so paid plus interest at the

Default Rate.
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11. Mortgagor shall not commit waste upon the
Premises or suffer waste to be committed thereon. Mortgagor
will keep the Premises in good order and repair and in full
compliance with any law, regulation, ordinance or contract
affecting the Premises and, from time to time, make all
needful and proper replacements so that buildings, fixtures,
machinery and appurtenances included in or on the Premises
will at all times be in good cendition, fit and proper for
the respective purposes for which they were erected or
installed. Mortgagor shall observe and comply with all
conditions and requirements necessary to preserve and extend
any and all rights, licenses, permits (including but not
limjced to zoning variances, special exceptions and non-
conforuing uses), privileges, franchises and concessions
which ura applicable to the Premises or which have been
granted (o or contracted for by Mortgagor in connection with
any existing or presently contemplated use of the Premises
and shall ootain and keep in full force and effect all
necessary govei:nmental and municipal approvals as may be
necessary from tinme to time to comply with all environ-
mental, ecological and other requirements and with any and
all conditions attached to the insurance relating to the
Premises and maintennnce thereof, with all work of a
structural or material nature being subject to prior written
approval by Mortgagee, except for work made pursuant to a
governmental order for an emergency situation, Mortgagor
shall permit Mortgagee or itc 2gents, at all reasonable times,
to enter upon and inspect the DPizmises.

12. Mortgagor will give  Mortgagee immediate
notice of the actual or threatened commencement of any
proceedings under eminent domain affecting all or any part
of the Premises or any easement therein or appurtenance
thereof, including severance and consequeéntial damage and
change in grade of streets, and will deliver to Mortgagee
copies of any and all papers served in connection with any
such proceedings. Except as provided in sudnection (a)
below, Mortgagor agrees that all awards heretofore or
hereafter made by any public or quasi-public autno:zity to
the present and all subseguent owners of the Premisgzs Dby
virtue of an exercise of the right of eminent domain by such
authority, including any award for taking of title, poszes-
sion or right of access to a public way, or for any change
of grade or streets affecting the Premises, are hereby
assigned to Mortgagee and Mortgagee at its option is hereby
authorized, directed and empowered to collect and receive
the proceeds of any such awards from the authorities making
the same and to g@give proper receipts therefor. After
deducting from such proceeds any expenses incurred Dby
Mortgagee in the collection or handling thereof, Mortgagee
shall apply the net proceeds as follows:
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(a) In the event of such taking for which
the reasonable cost of repair or restoration is Twenty
Thousand Dellars ($20,000) or less, and provided no
default exists under the terms of this Mortgage, and
Mortgagor furnishes evidence tc Mortgagee satisfactory
to Mortgagee that Mortgagor has the balance of funds
necessary to complete restoration of the Premises in
accordance with plans and specifications approved by
Mortgagee (which cost of restoration may be established
by the certificate of an architect satisfactory to
Mortgagee), Mortgagee shall hold such net award and any
additional funds e¢f Mortgagor reguired to complete the
restoration in trust and make such funds and proceeds
available to Meortgagoer for the restoration and repair
2% the Premises to as close as reasonably possible to
their original condition and in accordance with plans
and- specifications appreved in advance by Mortgagee,
Such Juads and proceeds shall be disbursed from time to
time in an amount egqual to the value of the work in
place less a ten percent (10%) retainage upon
verification oy Mortgagor and Mortgagee of the amount
and proprietv of the work done and upon receipt by
Mortgagee of exccuted partial lien waivers from all
materialmen, contractors and subcontractors for such
disbursement and otherwise in accordance with Mort-
gagee's usual disbursal procedures for construction
loans. Final settlement shall be made when Mortgagee
is satisfied that the daraged portion of the Premises
has been restored in accorrance with plans and specifi-
cations previously approved by Mortgagee and upon
receipt of final lien waivers from all materialmen,
contractors and subcontractors encaged in such repair
or restoration. Any such funds remaining after such
restoration shall be applied by Mcrigagee as provided
in subsection (b) below.

(b) In the event of such taring-for which
the reasonable cost of repaiyr or restoraticn .s greater
than Twenty Thousand Dollars ($20,000) &»r - the
provisions of subsection (a) above are not complied
with by Mortgagor, Mortgagee may apply the net &wvard,
at its option, in any one or more of the following

ways:

(i) apply the same or any part thereof
upon the Indebtedness whether the Indebtedness be
then matured or unmatured;

{(ii) use the same or any part thereof to
fulfill any of the covenants contained herein as
Mortgagee may determine;

-16-

0£.2.68098




UNOFFICIAL COPY




UNOFFICIAL COPY,

(iii) wuse the same or any part thereof to
replace or restore the Premises to a condition
patisfactory to Mortgagee; or

(iv) release the same or any part
therecf to Mortgagor.,

Mortgagor hereby covenants and agrees to and with Mortgagee,
upon the regquest of Mortgagee to make, execute and deliver
any and all assignments and other instruments sufficient for
the purpose of assigning all such awards to Mortgagee, free
and clear angd discharged of any and all encumbrances of any
kind or nature whatsoever except as above stated. Notwith-
standirng any taking under the power of eminent domain,
alteratiecn of the grade of any street, or other injury to or
decrease in vvalue of the Premises by any public or quasi-
public authourity or corporation, Mortgagoer shall continue to
pay installmerts on the Indebtedness and any reduction in
the principal-‘sum resulting from the application by the
Mortgagee of such #zvard or payment as hereinafter set forth
shall be deemed tu t=ke effect only on the date of such

receipt.

13. In the event an action shall be instituted to
foreclose this Mortgage, . prior to foreclosure but after
default, Mortgagee shall be entitled to the appointment of a
receiver of the rents, issues-snd profits of the Premises as
a matter of right and without ncrice, with power to tollect
the rents, issues and profits of  the Premises due and
becoming due during the period of Jefault and/or the pen-
dency of such foreclosure suit to ancd-including the date of
confirmation of the sale under such forec osure and during
the redemption period, if any, after sucii cenfirmation, such
rents, issues and profits being hereby expilrssly assigned
and pledged as security for the payment of the-jndebtedness
secured by this Mortgage without regard to the vaolue of the
Premises or the solvency of any person or persons )liable for
the payment of the Indebtedness and regardless of vhether
Mortgagee “as an Aadegquate remedy at law, Mortgager for
itself and for any subsequent owner hereby waives any and
all defenses to the application for a receiver as aot/
provided and hereby specifically consents to such appoint-
ment without notice, but nothing herein contained is to be
construed to deprive the holder of the Mortgage of any other
right or remedy or privilege it may now have under the law
tc have a receiver appointed. The provision for the
appointment of a receiver and the assignment of such rents,
issues and profits is made an express condition upon which
the loan hereby secured is made, In such event, the court
shall at once on application of Mortgagee or its attorney in
such action, ex parte and without notice, appoint a receiver
to take immediate possession of, manage and control the
Premises, for the benefit of the holder or holders of the

17~
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Indebtedness and of any other parties in interest, with
power to collect the rents, issues and profits of the
Premises during the pendency of such action, and to apply
the same towarc the payment of the several obligations
herein mentioned and described, notwithstanding that the
game or any part thereof is occupied by Mortgagor or any
other person. The rights and remedies herein provided for
shall be deemed to be cumulative and in addition to and not
in limitation of those provided by law and if there be no |
receiver 80 appointed, Mortgagee itself may proceed to
collect the rents, issues and profits from the Premises,
From any such rents, issues and profits collected by the
receiver or by Mortgagee prior to a foreclosure sale, there
shall he deducted the cost of collection thereof and the
expenses) of operation of the Premises, including but not
limited %o real estate commissions, receiver's fee and the
reasonable yees of its attorney, if any, and Mortgagee's
attorney's fess, if permitted by law, and court costs, the
remainder to'be applied against the Indebtedness. In the
event the rents, -issues and profits are not adeqguate to pay
all tax and other <xpenses of operation, Mortgagee may, but
is not obligated tc, advance to any receiver the amounts
necessary to operate, maintain and repair, if necessary, the
Premises and any such . emounts so advanced, together with
interest therecn at the Dzfault Rate from and after the date
of advancement, shall be secured by this Mortgage and have
the same priority of collection as the principal indebted-
ness secured hereby. In conngction with Mortgagee's right
to have a receiver take possession of the Premises upon
default by Mortgager, as provided in this Meortgage,
Mortgager acknowledges that it has (p:en advised that there
is a significant body of case law which purportedly provides
that in the absence of a showing of wastie of a character
sufficient to endanger the value of the Premises, or other
special factors, a mortgagor is entitled "to remain in
possession of mortgaged premises, and to ernjoy the rents,
issues and profits therefrom, during the pendeacy of fore-
closure proceedings and until the expiration or tiie redemp-
tion period, even if the mortgage documents sxprassly
provide to the contrary. Mortgagor further acknow.edges
that it has been advised that Mortgagee recognizes the value
of the security covered hereby is inextricably intertv.ined
with the effectiveness of the management, maintenance and
general operation of the Premises, and that Mortgagee would
not make the loan secured hereby unless it could be assured
that it would have the right to take possession of the
Premises in order to manage or to control management
thereof, and to enjoy the rents, issues and profits
therefrom, immediately upon default by Mortgager hereunder,
notwithstanding that foreclosure proceedings may not have
been instituted, or are pending, or the redemption period
may not have expired. ACCORDINGLY, MORTGAGOR HEREBY
KNOWINGLY, INTELLIGENTLY AND VOLUNTARILY WAIVES ALL RIGHT TO
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POSSESSION OF THE PREMISES FROM AND AFTER THE DATE OF
DEFAULT HEREUNDER, UPON DEMAND FOR POSSESSION BY MORTGAGEE,
AND MORTGAGOR AGREES NOT TO ASSERT ANY OBJECTION OR DEFENSE
TO MORTCAGEE'S REQUEST OR PETITION TO A COURT FOR POSSESSION
OF APPOINTMENT OF A RECEIVER AS PROVIDED ABOVE. The rights
hereby conferred upon Mortgagee have been agreed upon prior
to any default by Mortgagor hereunder and the exercise by
Mortgagee of any such rights shall not be deemed to put
Mortgagee in the status of a "mertgagee in possession".
Mortgagor acknowledges that this provision is material to
this transaction and that Mortgagee would not make the loan
secured hereby but for this paragraph.

15. Ne sale of the Premises, no forebearance on
the part of Mortgagee, no extension of the time for the
payment o1 the Indebtedness or no change in the terms of the
payment th2reof consented to by Mortgagee shall in any way
whatasoever cperate to release, discharge, modify, change or
affect the oriusinal liability of Mortgagor herein, either in
wheole or in part No waiver by Mortgagee of any breach of
any covenant of Wsrtogagor herein contained shall be con-
strued as a waiver o:r uny subsequent breach of the same or
any other covenant -berein contained. The failure of
Mortgagee to exercise Lhe option for acceleratien of
maturity and/or foreclosure {incliuding sale under power of
sale hereunder) following any default as aforesaid or to
exercise any other option granted to Mortgagee hereunder in
any ohe or more instances, or the acceptance by Mortgagee of
partial payments hereunder shall nnt constitute a waiver of
any such default, nor extend or aifect the grace period, if
any, but such option shall remain cortinuously in force with
respect to any unremedied or uncurea delault. Acceleration
of maturity once claimed hereunder by Parryagee may, Bt the
option of Mortgagee, be rescinded by wriiten acknowledgment
to that effect by Mortgagee, but the tender znd acceptance
of partial payments alone shall not in any vay affect or
rescind such acceleration of maturity, or extend or affect
the grace period, if any. Mortgagee may pursue Jts rights
without first exhausting its rights hereunder zpui all
rights, povwers and remedies conferred upon Mortgagee rerein
are in addition to each and every right which Mortgagce may
have hereunder at law or eguity and may be enforced conzur-
rently therewith.

16. I1f any action or proceeding be commenced, to
which action or proceeding Mortgagee is made a party by
reason of the execution of this Mortgage or the Indebted-
ness, or in which it becomes necessary to defend or uphold
the lien of this Mortgage, or the priority therecof or
possession of the Premises, or otherwise to perfect the
security hereunder, or in any suit, action, legal proceeding
or dispute of any kind in which Mortgagee is made & party or
appears as party plaintiff or defendant, affecting the

-19-
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Financing Agreement, the Notes, the Indebtedness, any of the
Collateral Documents, this Mortgage, or the interest created
herein, or the Premises, including, but not limited to,
bankruptcy, probate and administration proceedings, fore-
closure of this Mortgage or any condemnation action
involving the Premises, all sums paid by Mortgagee for the
expense of any litigation to prosecute and defend the rights
and liens created hereby shall be paid by Mortgagor together
with interest thereon from the date of payment at the
Default Rate. Any such sum and the interest thereon shall
be immediately due and payable and be secured hereby, having
the benefit of the lien hereby created, as a part hereof and
its priority.

17. This Mortgage is hereby deemed to be as well
a Security Agreement for the purpose of creating hereby a
securiily interest securing the Indebtedness in and to the
Collateray. . Without derogating any of the provisions of
this Mortgace, Mortgagor by this Mortgage:

(1). grants to Mortgagee a security interest
in all of Morteaagor's right, title and interest in and
to all Collataral, including, but not limited to, the
items referrea <o above, together with all additions,
accessions and supttitutions and all similar property
hereafter acquired cud used or obtained for use on, or
in connection with, thz Real Property. The proceeds of
the Collateral are intended to be secured hereby;
provided, however, that ‘eurh intent shall never consti-
tute an expressed or implied consent on the part of
Mortgagee to the sale of any or cll Collateral;

(b) agrees that the security interest hereby
granted by this Mortgage shall secure the payment of
the Indebtedness;

(¢) agrees not to sell, comey. mortgage or
grant a security interest in, or otherwise dispose of
or encumber, any of the Collateral or anv ¢f Mort~
gagor's right, title or interest therein witiieu% first
gecuring Mortgagee's written consent exceph  as
otherwise specifically permitted in the Finonming
Agreement. Mortgagee may, at its sole option, reguire
Mortgagor to apply the proceeds from the disposition of
the Collateral in reduction of the Indebtedness secured
hereby except as otherwise specifically permitted in
the Financing Agreement.

(d) agrees that if any of Mortgagor's rights
in the Collateral is voluntarily or involuntarily
transferred, whether by sale, creation of a security
interest, attachment, levy, garnishment or other
judicial process, without the written consent of

0LL68098




UNOFFICIAL, COPY,

Mortgagee, such transfer shall constitute a default by
- Mortgagor under the terms of this Mortgage;

{e) agrees that upon or after the occurrence
of any event of default hereunder which 1s not remedied
within the applicable grace periods contained herein,
Mortgagee may, with or without notice to Mortgagor,
exercise its rights to declare the Indebtedness secured
by the security interest created hereby immediately due
and payable, in which case Mortgagee shall have all
rights and remedies granted by law and more particu-
larly the Uniform Commercial Code, including, but not
limited to, the right to take possession of the Col-
iateral, and for this purpose may enter upen any
rremises on which any or all of the Collateral is
situated, without being deemed guilty of trespass and
withcut liability for damages thereby occasioned, and
take poussession of and operate the Collateral or remove
it thereyrom. Mortgagee shall have the further right
to take nny action it deems necessary, appropriate or
desirable, 'at_its option and in its discretion, to
repair, returbish eor otherwise prepare the Collateral
for sale, leasz ¢r other use or disposition and to sell
at public or privite sales or otherwise dispose of,
lease or utilize (e Collateral and any part therenf in
any manner authorized-or permitted by law and to apply
the proceeds thereof toward payment of any costs and
expenses, including rzasnnable attorneys' fees and
legal expenses, to the euxtent permitted by law, thereby
incurred by Mortgagee and toward payment of the In-
debtedness and all other indebiedness described in this
Mertgage, in such order and nepner as Mortgagee may

elect,

(£) agrees, to the exten. permitted by law
and without limiting any rights and privileges herein
granted to Mortgagee, that Mortgagee may dispose of any
or all of the Collateral at the same tim» and place
upon giving the same notice provided for/ ia this
Mortgage and in the same manner as the noxnjraicial
foreclosure sale provided under the terms ard con-

ditions of this Mortgage;

(g) authorizes Mortgagee to file, in the
jurisdiction where this Mortgage will be given effect,
financing statements covering the Collateral and at the
request of Mortgagee, Mortgagor shall join Mortgagee in
executing one or more of such financing statements
pursuant to the Uniform Commercial Code in a form
satisfactory to Mortgagee and Mortgagoer shall pay the
cost of filing the same in all public offices at any
time and from time to time wherever Mortgagee deems
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filing or recording of any financing statements or of
this instrument to be desirable or necessary; and

{(h) acknowledges that Mortgagor, as of the
date hereof, has joined Mortgagee in the execution of
two Uniform Commercial Code financing statements, ohe
to be filed with the Secretary of State of Illinois and
the other to be filed with the Recorder of Cook County,
Illinois.

18. Each remedy or right of Mortgagee shall not
be exclusive of but shall be in addition to every other
remady or right now or hereafter existing at law or in
equity. No delay in the exercise or omission to exercise
any remady or right accruing on any default shall impair any
such renedy or right or be construed to be a waiver of any
such detsu.t or acquiescence therein, nor shall it affect
any subsequernt default of the same or of a different nature.
Every such remedy or right may be exercised concurrently or
independently aud when and as often as may be deemed expedi-
ent by Mortgagee,

19. If wdxs than one property, lot, parcel,
estate or interest is-cuvered by this Mortgage, and if this
Mortgage is foreclosed uron, or judgment is entered upon any
obligation secured hereby, cxecution may be made upon any
cne or more of the propercies, lots, parcels, estates or
interests and not upon the others, or upon all of the same,
either together or separately, (aud at different times or at
the same time, and execution sales may likewise be conducted
separately or concurrently, in earh case at Mortgagee's
election.

20. In case of foreclosure c¢f this Mortgage in
any court of law or equity, whether or nst any order or
decree shall have been entered therein, and to the extent
permitted by law, & reasonable sum as aforessid shall be
allowed for attorney's fees of Mortgagee in such proceed-
ings, for stenographer's fees and for all moneys-esnrended
for documentary evidence and the cost of a complete akstract
of title and title report for the purpose of such (ore-
closure, such sums to be secured by the lien hereunder, &nd,
to the extent permitted by law, there shall be included in
any judgment or decree foreclosing this Mortgage and be paid
out of such rents, issues and profits or out of the proceeds
of any sale made in pursuance of any such judgment or
decree: (&) all costs and expenses of such suit or suits,
including, but net limiting, the costs of advertising, sale
and conveyance, including attorneys' solicitors' and stenog-
raphers' fees, if permitted by law, outlays for decumentary
evidence and the cost of such abstract, examination of title
and title report; (b) all moneys advanced by Mortgagee, if
any, for any purpese authorized in this Mortgage with
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interest at the Default Rate; (c) all the accrued interest
remaining unpaid on the Indebtedness; and (d} the

Indebtedness.

21. Mortgagee, in making any payment herein and
hereby authorized in the place and stead of Mortgagor (a)
relating to taxes, assessments, water rates, sewer rentals
and other governmental or municipal charges, fines, impo-
gitions or liens asserted against the Premises, may do so
according to any bill, statement or estimate procured from
the appropriate public authority without inguiry into the
validity thereof; or (b) relating to any adverse title,
lien, statement of lien, encumbrance, claim or charge, shall
be thé sole judge of the validity of same; or (c) otherwise
relating -to any purpose herein and hereby authorized, but
not enuinersted in this paragraph, may do so whenever, in its
good faitl dudgment and discretion, such payment shall seem
necessary or cesirable to protect the full security intended
to be created by this instrument. In connection with any
such payment, Mortcagee, at its option, may and is hereby
authorized to obtuin a continuation report of title prepared
by a title insurance company, the cost and expenses of which
ghall be repayable by Jortgagor upon demand and shall be

secured hereby.

22, Should the rwroceeds of the Loans made by
Mortgagee to Mortgagor (pursuant to and as defined in the
Financing Agreement), the repayment of which is hereby
secured, or any part thereof, o: cany amount paid out or
advanced by Mortgagee, be used directly or indirectly to pay
off, discharge or satisfy, in whole <r in part, any prier
lien or encumbrance upon the Premises on any part thereof,
then Mortgagee shall be subrogated to .such other liens or
encumbrances and to any additional secucrity held by the
holder thereof and shall have the benefit ol “he priority of

all of the same.

23. Mortgagor agrees, without affecting the
liability of any person for payment of the Indebucdness or
affecting the lien of this Mortgage upon the Premises or any
part thereof (other than persons or property explicitly
released as a result of the exercise by Mortgagee of 'ils
rights and privileges hereunder), that Mortgagee, without
notice, and without regard to the consideration, if any,
paid therefor, and notwithstanding the existence at that
time of any inferior liens thereon, may release as to itself
and this Mortgage any part of the security described herein
or any person liable for any indebtedness secured hereby,
without in any way affecting the priority of the lien of
this Mortgage to the full extent of the Indebtedness remain-
ing unpaid hereunder upon any part of the security not
expressly released and may agree with any party obligated on
the Indebtedness or having any interest in the security
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described herein to extend the time for payment of any part
or all of the Indebtedness secured hereby. Such agreement
shall not, in any way, release or impair the lien hereof,
but shall extend the lien hereof as against the title of all
parties having any interest in such security which interest
is subject to such lien. In the event Mortgagee: (a)
releases, as aforesaid, any part of the security described
herein or any person liable for any indebtedness secured
hereby, (b) grants an extension of time for any payments of
the debt secured hereby, (¢) takes other or additional
security for the payment thereof, or (d} waives or fails to
exercise any right granted herein or in the Notes, Financing
Agrecment or in any of the Collateral Documents, neo such act
or omission shall release Mortgagor, subseguent purchasers
of the Premises or any part thereof, or makers or sureties
of this Mortgage or of the Notes, the Financing Agreement or
any of the Collateral Documents, under any covenant of this
Mortgage or ‘of the Notes, the Financing Agreement or any of
the Collateral Documents, or preclude Mortgagee from exer-
cieing any right,) power of privilege herein granted or
intended to be grznted in the event of any other default
then made or any subszquent default,

24, At the Opuisn of Mortgagee, this Mortgage
shall become subject and tubordinate in whole or in part
(but not in respect to the Driority of entitlement to
insurance proceeds or any avard in condemnation) to any or
all leases and/or subleases ¢f al)l or any part of the
Premises upon the execution by iMortgagee and recording
thereof, at any time hereaftei, .din the appropriate
recorder's office, a unilateral declaration to that effect.

25. T¢ the extent permitted by law with respect
to the debt secured hereby or any renewair or extensions
thereof, Mortgagor waives and renounces any and all home-
stead and exemption rights, as well as the renefit of all
valuation and appraisement privileges, and also moratoriums
under or by virtue of the constitution and laws of the State
of Michigan or any other state or of the United 5tzt=s, now
existing or hereafter enacted.

25, All the covenants hereof shall run with the
1and. Nothing herein contained nor any transaction related
hereto shall be construed or shall so operate, either
presently or perspectively, to require Mortgagor to pay
interest at a rate greater than is now lawful in such case
to contract for, but shall require payment of interest only
to the extent of such lawful rate.

27. Mortgagor shall execute, acknowledge and
deliver any and all such further acts, conveyances, docu-
ments, mortgages and assurances as Mortgagee may reasonably

-24-
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require for accomplishing the purpose hereof forthwith upon
the request of Mortgagee, whether in writing or otherwise.
Mortgagor, within ten (10) days upon regquest by mail, shall
furnish a written statement duly acknowledged of the amount
due upon this Mortgage and the Indebtedness (both unpaid

principal and accrued interest) and whether any offset or
defenses exist against the Indebtedness, and any other

information which might reasonably be requested in con-

nection with the sale of the lecan by Mortgagee to any third
party, or an audit of Mortgagee, and which may be relied on

for such purposes.

28. Wherever notices may appropriately be given
under *his Mortgage, such notices shall be in writing and
shall aiways be treated as having adeguately been given if:

(a}) When intended for Mortgagor, five (5)
days aftor dispatch by Registered or Certified Mail
return rrceipt regquested, addressed to the mailing
address, as-zet out herein or to such other address or
to such othey persen, as Mortgagor may from time to
time, designatean writing; or

(b) Wheio- intended for Mortgagee, five (5}
days after dispatch by Registered or Certified Mail
return receipt reguested, addressed to the mailing
address of Mortgagee at s2t out herein or to such other
address or to such other person as Mortgagee may from
time to time designate in writing,

29, This Mortgage made in the State of Ohio, but
shall be construed according to thc laws of the State of
Il1linois, and shall be binding upon Mortgagor, its succes-
sors and assigns, any subseguent owners ¢i-the Premises, and
shall inure to the benefit of Mortgagee, its successors and
assigns. If any provision(s) hereof are in cenflict with
any statute or rule of law of the State of Ii)liniocis or are
otherwise unenforceable for any reason whatsoever, then such
provision(s) shall be deemed null and void to the ertent of
such conflict or unenforceability, but shall be  deemed
separable from and shall not invalidate any other previsions

of this Mortgage.

30. Whenever used, the singular number shall
include the plural, the plural the singular and the use of
any gender shall include all genders. All of the covenants
and agreements of "Mortgagor" herein contained are joint and
several. All of the covenants and agreements herein con~
tained shall bind the parties hereto and the benefits and
advantages thereof shall also inure to their respective
heirs, executors, administrators, successors and permitted

assigns.
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31. Any of the following occurrences or acts
shall cvonstitute an event of default under this Mortgage
("default"j: (a) Mortgagor fails to pay the Indebtedness
when due or when declared due; (b) Mortgagor (regardless of
the pendency of any bankruptcy, reorganization, receiver-
ship, insolvency or other proceedings, at law, in equity or
before any administrative tribunal, which have or might have
the effect of preventing Mortgagor from complying with the
terms of this Mortgage), shall fail to observe or perform
any of Mortgagor's covenants, agreements or obligations
under this Mortgage, (c) a default shall occur under sany
other document, agreement or instrument between Mortgagor
ans M>rtgagee with respect to the Indebtedness, or a default
or a nreach of any covenant or agreement shall occur under
or with respect to the Financing Agreement or any of the
Collatere) Documents and such default shall not have been
cured withir the period, if any, for curing such defaults,
(d) the Prermizes or a substantial part thereof shall have
been abandonred for thirty (30) consecutive days; (e} any
representation contained herein, in the Financing Agreement,
or in any of the Collateral Documents made by Mortgagoer or
any other person o entity to Mortgagee in connection with
the Indebtedness shal) be false or misleading in any
material respect; or (i) Mortgagor or any gquarantor of any
part of the Indebtedness or any other obligation of
Mortgagor shall file a volunuary petition in bankruptecy or
be adjudicated a bankrupt o: jinsolvent, or Mortgagor or any
such gquarantor shall file any zetition or answer seeking or
acquiescing in any recrganizatic: - arrangement, composition,
readjustment, liguidation, dissolution or similar relief for
itself under any present or future ‘zderal, state or other
statute, law or regulation relating to bhankruptcy, insol=-
vency or other relief for debtors or protection for credi-
tors, or the seeking, or the consenting Dy Mortgagor to or
acquiescing in the appointment of any truslee, receiver,
agent, sequestrator, custodian, assignee, Conservator or
liquidator of Mortgagor or any such guarantor, as the case
may be, or of all or any substantial part of the Premises or
any or all of the rents, issues or profits thereor, =i the
making of any general assignment for the benefit of
creditors, or the admission in writing of its inability to
pay its debts generally as they become due, or the entry by
a court of competent jurisdiction of any order, judgment or
decree, whicth is not dismissed within twenty (20) days
thereafter, approving a petition filed against Mortgagor
seeking any reorganization, arrangement, composition,
readjustment, liguidation, dissclution or similar relief
under any present or future Federal, state or other statute,
law or regulation relating to bankruptcy, insolvency or
other relief for debtors or protection for creditors, or the
appointment, which appointment is not dismissed within
twenty (20) days thereafter, of any trustee, receiver,
agent, sequestrator, custodian, &ssignee, conservator or
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liguidator of Mortgager or any such guarantor, as the case
may be, or of all or any substantial part of the Premises or
of any or all of the rents, issues and prefits thereof
without the consent or acquiescence of Mortgagee,

32. Upon any default by Mortgagor in the payment
of the Indebtedness of any installment thereof or of inter-
est thereon which has become due, or in the performance or
observation of any other term, covenant or condition in this
Mortgage by Mortgagor, then, in any of such events, at the
option of Mortgagee, the whole Indebtedness shall become
immzdyately due and payable, anything hereinbefere or in the
Notes “or Financing Agreement contained to the contrary
notwitastanding and thereupon or at any time during the
existenre of such default, Mortgagee may proceed to
foreclose  {including sale under power of sale hereunder)
this Mortgage or otherwise pursue any other right or remedy
herein or by (7w prohibited.

33, Mcrcgagor hereby waives, while a default
shall exist and be continuing, all right to the pessession,
income, and rents, ruadl Mortgagee is hereby expressly
authorized and empowercr, while a default shall exist and be
continuing: (i) to entei into and upon and take possession
of, and operate all facilitizz on, the Premises or any part
thereof, personally, or by its agent or attorneys, and
exclude Meortgagor therefrom; (ii!) to enter upon and take and
maintain possession of all of the documents, books, recerds,
papers and accounts of Mortgagor rrlating thereto; (iii) to
conduct, either personally or by it¢ agents, the business of
the Premises, including, without ~limitation, the
manufacturing, processing or assembly of goods; (iv) to
exercise all rights of Mortgagor with' respect to the
Collateral; (v) to complete all constructioln in progress on
the Premises at the expense of Mortgagor; anc (vi) to apply
all income of the Premises less the necessary cr appropriate
expenses of collection thereof, either for the ¢peration,
care and preservation of the Premises, or, at the clection
of Mortgagee in its sole discretion, to be applied <z the
Indebtedness. Mortgagee is also hereby granted fulll and
complete authority, while a default shall exist and be
continuing: (i) to employ watchmen to protect the Premises:
(ii) to continue any and all outstanding contracts for the
erection and completion of Improvements to the Premises:
(1ii) to make all necessary or proper repairs, renewals,
replacements, alternations, additions, betterments and
improvements to the Premises that, in its discretion, may
seem appropriate; (iv) to insure and reinsure the Premises
for all risks incidental to Mortgagee's possession,
operation and management thereof; (v} to make and enter into
any contracts and obligations wherever necessary in its own
name; and (vi) to pay and discharge all debts, obligations
and liabilities incurred thereby, all at the expense of
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Mortgagor. All such expenditures by Mortgagee shall be part
of the Indebtedness hereunder,.

34. IT IS SPECIFICALLY AGREED that time is of the
essence with respect to this Mortgage and that the waiver of
the rights or options, or obligations secured hereby, shall
not at any time thereafter be held to be abandonment of such
rights. Notice of the exercise of any right or option
granted to Mortgagee herein, or in the Indebtedness secured
hereby, is not required to be given.

NOW THEREFQORE, the condition of this Mortgage is:
That iy-sertgagor shall punctually pay the Indebtedness and
all other rihligations hereby secured when due and owing and per-
form the covinants and agreements of Mortgagor arising from the
Indebtedness @and if Mortgagor shall punctually perform all of
Mortgagor's covenants and agreements herein contained, then
this Mortgage shall<be void and shall be released by Mortgagee,
at the cost and expers2 of Mortgagor: otherwise the same shall
remain in full force and virtue in law. In case of failure
07 Mortgagee to so reless~ this Mortgage, all claims for stat-
utory penalties and damagzs are hereby waived, except to the
extent such failure continues beyond a reasonable time after
Mortgagor has properly requested such release and has furnished
toe Mortgagee all documents and/instruments required to be
executed by Mortgagee by applicabls law to make such release.

IN WITNESS WHEREOF, Mortgagor (nas caused this instrument
to be executed and delivered this 3rd dey of March, 1986.

The Mortgagor hereby declares and ac¢lniowledges that the
Mortgagor has received, without charge, a true‘copy of this
Mortgage.
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Signed and acknowledged SAMUEL G. KEYWELL COMPANY
in the presence of:

/}Zf‘(/d i/ /V,(ﬂ(»@/ By: Q@QJQ bmpjﬁ

Mf\mwh}’ u RAN

Typed Name: Joel D. Tauber
Its:Chairman of the Board

Attest: . 7. )/ /()’V/

Typed Namé: J. Mark Louer
Its:Assistant Secretary

CRERNLLY woobruRY

"Mortgagor"

[Corporate Seal}
8258/12933-561
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STATE OF MICHIGAN )
) s,
COUNTY OF WAYNE )

I, the undersigned, a notary public in and for said
County, in the state aforesaid, DO HEREBY CERTIFY THAT Joel
D. Tauber, personally known to me to be the Chairman of the
Board of Samuel G. Keywell Company, a Michigan corporation
and J. Mark Lozier, personally known to be the Assistant
Secretary of Samuel G. Keywell Company, who are the same
perzons whose names arc subscribed to the foregeing instru-
ment, ~appecared before me this day in person and severally
acknowledged that as such Chairman of the Board and Assistant
Secretary . they sign and delivered the same instrument as
Chairman o the Board and Assistant Secretary of said corpor-
ation, and raused the corporate seal of said corporation to
be affixed tliereto, pursuant to authority given by the Board
of Directors of seid corporation, as their free and voluntary
act, and as the {res-and voluntary act and deed of said
corporation for the uses and purposes therein set forth.

GIVEN under my hind-and notarial seal this 3rd day of
March, 1986.

; rA i
s ] Fait

Notary PdbTit

v

My Commission Expires:

MARILYN L 0 N
Notary Futiic, Vom0 )
-—-MY o el cpenalol b

This Instrument Was Prepared By:

( and=wherrecordedy=treturn-to)

William A. Boyd

CALFEE, HALTER & GRISWOLD
1800 Society Building
Cleveland, Ohio 44114

...30-
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EXHIBIT 1 TO OPEN=-END
MORTGAGE AND SECURITY AGREEMENT

LEGAL DESCRIPTION

N;Ctb 1
& TRACT OF LAND IN TXE NORTH EAST FRACTIONAL 1/4 OF FRACTIONAL SECTION
27, TOUNSHIP 37 NORTH, RANGE 34 EAST OF THE THIRD PRINCIPAL MIRIDIAN,
NORTH OF TNE INDIAN DOUNDARY LINE IN COOK COUNTY, ILLINOIS, DLSCRIBED

AS FOLLOWS:

BEGINNING AT & POINT ON THE NORTH LINE OF BAID NORTH EAST FRACTJONAL
3/4 OF FAACTIONAL SECTION 27, A DISTANCE OF 131.58 FEET EAST OF
VIST LINL OF RAID NORTH EAST FRACTIONAL 1/4; THENCE EAST ALONG
AFORESAID NCRTY LINE, A DISTANCE OF 101,55 FEET, THENCE SOUTH ON A
STRAIGHT LINE JUPIING AN ANGLE OF 65 DEGRELS 40 MINVTES FROM VIST TO
SOUTH WITH SAID RORDM LINE, A DISTANCE OF 93.6) FEET;, MMENCE

SOUTHVESTERLY ON & CURVED LINE, TANGENT TO 1AST DESCRIBED STRAIGKT
LINE, CONVEXID TO THE NOLTi WEST, VWITK A RADIUS OF 352.8) TEET A
DISTANCE OF 82.3) FEET (ARC); THENCE SOUTHERLY ON 4 STRAIGHT LINE,
TANGENT TO LAST DESCRIBED CUBVED LINE, A DISTANCE OF 13.02 FLET,
THENCE SOUTHERLY ON 4 CURVED LIr%c, TANGENT TO LAST DESCRIBED STRAIGHT
LINE, CONVEXED TO THL WEST, WITh 2 RADJUS OF 415.07 FEET, 4 DISTANCE
OF $0.79 FEET (ARC); THENCE SOUTHERLY -GN A STRAIGNT LINE, TANGENT T0
LAST DESCRIDED CURVED LINE, & DISTANCE OF 84.8) FEET; THENCE SOUTHERLY
ON A CURVED LINE, TANGENT TO LAST DISCRIZcD STRAIGKT LINT CONVEXED TO
THE LAST, VITH 4 RADIUS OF §,072.92 FEET, 4 ZISTANCE OF 239.1) FIET
(ARC); TMENCE NORTX 8 DEGREES 57 MINUTES 39 UfLWDS WEST, A DISTANCE
OF 239.58 FEET TO A POINT ON THE RADIAL LINE OF ZAST DESCRIBED CURVED
LINE, VHICK 1§ 20 FEET VEST OF ITS NORTMERN POINT OF TANGENCY; TMENCE
NORTH § DEGRELS 20 MINVIES 4B SECONDS WEST, 4 DISTA~CZ OF 353.94 FEET

TO THE POINT OF BECINNING

PARCEL 2:
A TICT OF LAND, LYING IN THE NORTH EAST FRACTIONAL 174 OF FRACTIONAL

SECTION 27, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCITAL
MERIDIAN, NORTH OF THE INDIAN DOUNDARY LINE, LSO IN THE BAST 1/2 &F
FRACTIONAL SOUTH VEST 1/4 OF SICTION 22, TOWNSHIP 37 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, SOUTH OF THE INDIAN BOUNDARY
LINE, AND THE NORTH 1/2 OF FRACTIONAL SECTION 17, TOWNSHIP 37 NORTH,
RANGE 34 EAST OF M TRIRD PRINCIPAL MERIDIAN, SOUTY OF THE INDIAN
DOUNDARY LINE, ALL IN COOK COUNTY, JLLINOIS, DESCRIDED AS FOLLOWS:

COMMENCING AT 4 POINT THAT IS 946.1) FEET EAST OF TME VEST LINE OF THE
NORTX EAST FRACTIONAL 1/& OF SECTION 27, TOWNSKIP 37 NORTH, RANGE 34
EAST OF THE THIRD PRINCIPAL MERIDIAN NORTH OF TME INDIAN BOUNDARY LINE
.45 MEASURED ALONG THE NORTH LINE OF SAID FRACTIORAL SECTION 27 THENCE
SOUTMEASTERLY ON 4 STRAIGHT LINE, FORMING AN ANGLE OF 64 DEGREES 20
MINUTES 35 SECONDS, FRON EAST TO BOUTH WITH SAID NORTH LINE, 4
DISTANCE OF 148.87 FEET TO TME SAID POINT OF DEGINNING:

RUNNING THENCE SOUTMERLY ON A STRAIGHT LINE FORMING AN ANGLE OF 20
DEGREES $7 NINVTES 25 SECONDS FROM SOUTH EAST TO SOUTH WITK SAID
STRAIGHT LINE, EXTINDED SOUTMEASTEALY, & DISTANCL OF 75.35 FLET;
TXENCE SOUTMEASTEALY ON A CURVED LINE, CONVEXED TO THE WEST, TANGENT
TO LAST DESCRIDED STRAIGHT LINE, VITH 4 RADIUS OF 1,806.25 FIET, 4
DISTANCE OF 301.06 FLET, ARC; THENCE SOUTNEASTERLY ALONG A STRAIGKT
LINE. TANGENT TO LAST DESCRIDED CURVED LINE, A DISTANCE OF 232.80
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FLIT; TIINCE SOUMMEASTERLY ON A CURVED LINT, CONVEXED TO THE WEST,
TANGENT TO LAST DESCRIDED STRAIGHT LINE, VITH A RADIUS OF 1,746.5)
FLET, & DISTANCE OF 26.68 FEET, ARC, TO ITS INTERSECTION VITH T
INDIAN BOUNDARY LINE, VHICK 8 TME LINE DETVELN SAID SECTION 27, NORTH
OF TXE INDIAN DOUNDARY LINE, AND SECTION 22, BOUTH OF THE INDIAN
DOUNDARY LINE; THINCE CONTINUING SOUTHEASTERLY ALONG SAID CURVED LINE,
SN 541D SECTION 22, A DISTANCE OF 249,16 FEET, RC; THENCE
SOUTHEASTERLY ON A STRAIGHT LINE, TANGENT TO LAST DESCRIDED CURVED *
LINE, A DISTANCE OF 136.48 FEIT; THENCE SOUTMEASTIRLY ON A CURVED
LINE, CONVEXED TO THE WEST, TANGENT 7O LAST DESCRIDED STRAIGHT LINE,
VITH A PADIUS O 1,047.41 FEET, A DISTANCE OF 62.16 FEET, ARC; THENCE
SOUTHEASTERLY O A STRAIGHT LINE, TANGENT TO LAST DESCRIBED CURVED
LINE, A DISTANCE 07 88,47 FEET; THINCE SOUTHEASTERLY ON A CURVED LIMNE,
CONVEXED TO THE WET, TANGENT 7O LAST DISCRIDED STRAIGHT LINE, VITH &
RADIUS OF 1,390.23 FLRZ, A DISTANCE OF 147.63 FEET, ARC; THENCE
SOUNCASTEALY ON A CURVED LINE, VITH & COMMON TANGENT WITH LAST
DESCRIDED CURVED LINE, CSAVEXED TO THI VIST, VITH & RADIUS OF 1,821.75
FLET, 4 DISTANCE OF 217.69 IELT, ARC; TMENCE SOUTMEASTERLY ON 4 .
$TRAIGHT LINE, TANGENT TO LASY DESTRIDED CURVED LINE, A DISTANCEL OF
$7.87 FLET; THENCE SOUTHIASTERLY ON 4 STRAIGNT LIND FORMING AN ANGLE
OF © DEGREES 52 NINUTES 26 SECONDS, %D THE EAST WITH LXTENSION OF LAST
DESCRIDED STRAIGHT LINE, A DISTANCE (F)38.74 FEET TO THE SOUTH LINI
OF ATORESAID SECTION 22 OR THE NORTK LIIE OF AFORESAID SECTION 27,
BOUTH OF THE INDIAN BOUNDARY LINE; THENCE COMTINUING SOUTKEASTERLY IN
SATD.SECTION 27, ALONG LAST DESCRIDED STRAIGHT)LINE, A DISTANCE OF
74.63 FILT; THENCE SOUTMEASTERLY ALONG A CURVLY LINE, CONVEXED 70 TG
SOUTY VEST, TANGENT TO LAST DESCRIDED STRAIGHT LIN%, WITH A RADIUS OF
1,379.55 FIET, & DISTANCE OF 208.77 FEET, ARC; THEICY SOUTHEASTERLY ON
A STRAIGNT LINE, TANGENT TO LAST DESCRIBED CURVED LiNE, & DISTANCEL OF
65.97 FIET; THINCE SOUDMTASTERLY ON 4 CURVED LINE, COMIXED T0 T
SOUTH VEST, TANGENT TO 1AST DESCRIMD STRAIGHT LINE, WITX & RADIUS OF
2,019.90 FEET, A DISTANCE OF 213.80 FIET, ARC; THENCE SOUTYZISTERLY
ON & STRAIGNT LINE, TANGENT TO LAST DESCRIDED CURVED LINE, A DISTANCE
OF $1.36 FLET; THENCE SOUTHEASTERLY ON 4 CURVED LINE, CONVEXED 30 N
NOKTH EAST, TANGENT 70 THE LAST DESCRIDED STRAIGHT LINE, WITH A RAD(US
OF 3,759.70 FEET, A DISTANCE OF 85.53 FELT, ARC; THENCE SOUTHEASTEALY
ON A STRAIGHT LINE, TANGENT TO LAST DESCRIDED CURVED LINE, & DISTANCE
OF 323.23 FEET; THENCE NORTHVESTERLY ON A ETRAIGHT LINE FORMING AN
ANGLZ OF 16 DEGREES )8 NINUTES 39 SECONDS FROM NOKTX VEST TO NOXTH
WITX LAST DESCRIBED STRAIGHT LINT, A DISTANCE OF 674.07 FLET 70 TG
NORTY LINE OF BAID SECTION 27, NORTH OF THE INDIAN BOUNDARY LINC OK
THE SOUTH LINE OF SAID FRACTIONAL SECTION 22, SOUTH OF TWZ INDIAN
DOUNDARY LINE; TMENCE CONTINUING NORTMVISTERLY ALONG SAID STRAIGHT
LINE, INTO SAID SECTION 22, A DISTANCE OF 253.68 FLET; THENCE
NOKTMVISTEALY ON A CURVED LINE, CONVEXED TO THE SOUTH WEST, VITY A
RADIUS OF 3,514.25 FEET, A DISTANCE OF 496,26 FEET, ARC; THENCE
NORTHVESTERLY ON A BTRAIGHT LINE, TANGENT TO LAST DESCRIBED CURVED
LINE, A DISTANCE OF 236.18 FEET; TMENCE NOXTMVESTERLY ON A CURVID
LIE, CONVEXED TO THE WEST, VITH A RADIUS OF 3,929.69 FIET, A DISTANCE
OF 94.91 FEET; THENCE NORTHVESTERLY ON A STRAIGNT LINE, TANGENT 70
LAST PISCRIDED CURVED LINE, A DISTAXCE OF 32.32 FELT; THENCE
NOXTHVESTEALY ON A CURVED LINT, COMVEXID TO THE EAST, VITH A RADIUS OF
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3,009.62 FEET, TANGENT TO LAST DESCRIBED STRAIGHT LINE, & DISTANCE OF

61.26 TEET, ARC; TMENCE NORTHWESTERLY ON & STRAIGKT LINE, TANGENT 70

LAST DESCRIBED CURVED LINE, A DISTANCE OF 18.96 FLET TO THE INDIAN '
SOUNDARY LINE, BEING THZ NORTWWESTERLY LINE OF SAID FRACTIONAL SECTJON

22, SOUTN OF THE INDIAN BOUNDARY LINE, OR THI SOUDMIASTERLY LINE OF

BAID FRACTIONAL BECTION 27, NORTH OF THL INDIAN BOUNDARY LINT; THINCE

CONTINVING NORTHMWESTERLY ALONG $A1D STRAIGHT LINE, 4 DISTANCE OF

$60.76 FLET T0 TIE POINT OF BECINNING

PARCEL 3:
& TRACT OF LAND, LYING IN THE NORTH EAST FRACTIONAL 374 OF FRACTIONAL

BLCTION 27, CO/NSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, WORT: OF THE INDIAN BOUNDARY LINE, ALSO IN TWE EAST 3/2 OF
FRACTIONAL SOUTH. VEST 1/6 OF SECTION 22, TOWNSHIP 37 NORTH, RANGE 14
BAST OF TXE THIRS 72INCIPAL MERIDIAN, SOUTH OF THZ INDIAN BOUNDARY
LINE AND IN THE NORTN 2/2 OF FRACTIONAL SECTION 27, TOMNSKIP 37 NORTH,
RANGE 14 EAST OF TME THIRD PRINCIPAL MERIDIAN, SOUTH OF TKE INDIAN
SONDARY LINE, ALL IN SGOX COUNTY, JLLINOIS, DESCRIBED AS FOLLOW'S:

DEGINNING AT & POINT ON THE WORTM LINE OF THE SAID NOXTH EAST
FRACTIONAL 1/4 OF FRACTIONAL BUCTiON 27, TOWNSHIP 37 NORTH, RANGE 14
BAST OF TXE THIRD PRINCIPAL MERIIIJN, NOKTH OF TME INDIAN BOUNDARY
LINE, A DISTANCE OF 346.18 FEET EAST OV I WIST LINE OF THE SAID
NORTH EAST FRACTIONAL 1/4; THENCE SOUTHIASTERLY ON 4 STRAIGHT LINE
FORMING AN ANGLE OF 66 DEGREES 20 MINUTL: A 33 SICONDS FROM IAST TO
SOUTH VITK SAID NORTH LINE, & DISTANCE OF )an.87 FLET; THENCL
SOUTHERLY OX 4 STRAIGKT LINE FORMING AN ANGIZ OF 30 DEGRELS §7
MINUTES AND 25 SECONDS FROM SOUTH ZAST TO SOUTY V.TH THE SAID STRAIGHT
LIKE, EXTENDED TO ML SOUTH EAST, & DISTANCE OF 25.45 FEET; THINCE
SOUTHEASTIRLY ON & CURVED LINE, CONVEXED TO THE WisT, TANGINT TO LAST
PLSCRIBED STRAIGHT LINZ, WITH A RADIUS OF ),006.25 FLLT, % DISTANCE OF
301,06 FLET ARC; THENCE SOUTKLASTERLY ALONG A STRAIGHT Liiv, TANGENT
70 LAST DESCRIBED CURVED LINE, & DISTANCE OF 232.80 FLIT; Ta'CL
SOUTHEASTERLY ON A CURVED LINE, CONVEXED TO THI WLST, TANGENT TO LAST
DESCRIBED STRAIGHT LINE, WITH A RADIUS OF 1,%46.53 FEET, & DISTANCE OF
24.68 FEET ARC TO ITS INTERSECTION WITH THE INDIAN BOUNDARY LINE,
WHICH 18 THE LINE BETVIEN SAID SECTION 27, NORTH OF TMHE INDIAN
DOUNDARY LINE AND SECTION 22, SOUTH OF THE INDIAN DOUNDARY LINE;
THENCE CONTINVING BOUTWEASTERLY ALONG SAID CURVED LINE, IN $AID
SECTION 22, A DISTANCE OF 249,36 FEET ARC; THENCE SOUTHEASTERLY ON A
STRAIGHT LINE, TANGENT TO LAST DESCRIJED CURVID LINE, A DISTANCE OF
336.48 FIET; THENCE SOUTNTASTIRLY ON A CURVED LINE, CONVIXED TO T
WEST, TANGENT TO LAST DESCRIDED STRAIGHT LINE, WITH & RADIVS OF
3,047.41 FELT, A DISTANCE OF 62.16 FEET ARC; TMENCE SOUTHEASTEIRLY ON 4
STRAIGHT LINE, TANGENT TO LAST DESCRIDED CURVED LINE, A DISTANCL OF
$8.47 FLET; THENCE SOUTHMLASTERLY_ON A CURVED LINE, CONVIXID 70 THE
VEST, TANGENT TO LAST DESCRIDED STRAIGKT LINT, WITX A RADIVS OF ,
$,390.23 FIET, & DISTANCE OF 347.61 FLLT; THENCE SOUTHZASTERLY ON 4
CURVID LINE, VITE A COMMON TANGENT WITH LAST DISCRIBED CURVED LINE,
VITH A RADIVS OF 1,821.75 FEET, & DISTANCE OF 217:69 FEET ARC; TMENCE
SOUTHEASTERLY ON A STRAIGHT LINE, TANGENT TO 1AST DESCRIDED CURVED
LINE, & DISTANCE OF 57.57 FEET; THENCE SOUTHEASTERLY ON & STRAIGHT
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LINE FORNING AN ANGLE OF O DEGREES $2 MINUTES 26 SECONDS, 70 N EAST
VITH EXTENSIONS OF LAST DESCRIDED STRAIGKT LINL 4 DISTANCE OF 308.7%4
SLIT 70 T BOUTH LINE OF AFORESAID SECTION 22 OR THE NORTH LINE OF
ATORESAID SECTION 27, SOUTH OF THE INDIAN DOUNDARY LIRE; THENCE
CONTINVING SOUTHEASTERLY IN SAID SECTION 27 ALONG LAST DESCRIBED
STRAIGNT LINE, & DISTANCE OF 74.63 FLET; TMENCE SOUTHEASTERLY ALONG 4
CURVED LINE, CONVEXID TO TME SOUTM VEST, TANGENT TO LAST DESCRIBED
STRAIGHT LINE, VITH 4 RADIUS OF 3,379.35 FEET, & DISTANCE OF 208.77
FIIT AXC; TNENCE SOUTHEASTERLY ON "A STRAICHT mt TANGENT 10 LAST
PESCRIDED CURVED LINE, & DISTANCE OF 65.97 JFEET; THMENCE BOUTMEASTERLY
ON 4 QURVED LINE, CONVEXED TO THE SOUTH WEST, TANGENT 70 LAST
DESCRIIEL SORAIGNT LINE, VITH A RADIUS OF 1,019.90 FEET, 4 DISTANCE OF
213.80 FEET ARC; THENCE SOUTKEASTERLY ON 4 STRAICHT LINE, TANGENT 70
LAST DESCAINZD PURVED LINE, 4 DISTANCE OF $1.36 FEET; THMENCE
SOUTNEASTERLY (W A CURVED LINE, CONVEXED TO THI NORTH EAST, TANGENT TO
THE LAST DESCRIDLD STRAIGHT LINE, WITN & RADIUS OF ),759.70 FEIT, A
DISTANCE OF 9S5.33 FFZ7; THENCE SOUTMEASTERLY OK & STRAIGHT LINE,
TANGENT TO LAST DESCRiBED CURVED LINE, & DISTANCE OF 123.23 FEET T0 4
POINT ON 4 LINE DRAWN 20 "TST AT RIGNT ANGLES TO TMT SOUTY VEST OF Tit
CINTER LINE OF & 5WITCH TKACY; THENCE SOUTHVESTERLY ON A $TRAIGHT LINE
FORMING AN ANGLEZ OF 96 DEGRLES, $6 MINUTES AND 27 SECONDS FROM NORTX
VST TO VEST TO SOUTH WITH LAST DESCRIBED STRAIGNT LINE, 4 DISTANCL OF
207.71 FEET TO A POINT ON A STRAICA. LINE, WHICH 15 300 FELT
SOUTMVESTERLY AT RIGNT ANGLES TO THL CENTER LINE OF A BVITCK TRACK;
MENCE NORTM 63 DEGREES 09 NINUTES 30 SLUONDS WEST, & DISTANCE OF
§79.2) TEET TO ITS INTERSECTION WITH A LIFE DRAWR PARALLIL VITH AND 30
FIET AT RIGNT ANGLES TO THE NORTHIASTIRLY LINE OF THE PROPERTY OF TIE
METROPOLITAN SANITARY DISTRICT OF CKICAGO; TAZNCE NORTH S8 DIGRELS 26
MINUTES 42 SECONDS WEST, A DISTANCE OF 404,57 FLET; TMENCE
NORTHVESTERLY ON A CURVED LINE, CONVEXED TO TH: $O0(53 VEST, TANGENT 70
LAST DESCRIDED STRAICKT LINT WITH 4 RADIUS OF 806.%9 FCET, & DISTANCE
OF 212.56 FIET ARC TO ME LINE DETVEEN SAID SECTIONS %7 AND 22, $OUTH
OF TMI INDJAN DOUNDARY LINE; THENCE CONTINUING NORTHVISIEZLY ALONG
SAID CURVED LINE, A DISTANCE OF 244.89 FEET ARC; TMENCE NORIM 23
DEGREES 57 MINUTES 44 SECONDS WEST, 4 DISTANCE OF 234.75 FLEI; TMENCE
NORTMERLY ON 4 CURVED LINE, CONVEXED TO THE WEST, TANGENT TO LAST
DESCRIBED STRAIGHT LINE WITH & RADJUS OF 493.56 FEET, A DISTANCE o
$11.28 TEET ARC TO THE INDIAN BOUNDARY LINE OR THE LINE BETVIEN T
NORTWVESTERLY LINE OF SAID SECTION 22, SOUTE OF THE INDIAN DOUNDARY
LINE &0 THE SOUTMEASTERLY LINE OF SAID BECTION 27, NORTY OF TN
INDIAN BOUNDARY LINE; TMENCE CONTINVING ALONG $SAID CURVED LINE,.4
DISTANCT OF 86.46 FIET ARC: TNENCE NORTH 3 DEGREES 00 MINUTES &b
SECONDS WEST, A DISTANCE OF 426.79 FEET; THENCE NORTHERLY ON 4 CURVED
LINE, CONVEXED TO THE EAST, TANGENT JD LAST DISCRIDED BTRAIGNT LINE,
VITH "3 RADIUS OF § ,872.92 FEET, & DISTANCE OF 239.7) FIET ARC; TMENCE
NORTHENLY ON A S$TRAIGHT LINE, TANGENT TO LAST DESCRIBED CURVED LINE,
A DISTANCE OF 84.83 FEET; THENCE NORTMERLY ON A CURVED LINE, CONVEXED
T0 TE VEST, TANGENT 7O LAST DLSCRIDED STRAIGKT LINE, ¥ TH & RADIUS OF
415.07 JEET, A DISTANCE OF 90.79 FEET ARC; TMENCE NORTHIRLY ON A
STRAIGNT LINE, TANGENT TO LAST DESCRIBED CURVED LINE, A DISTANCE OF
33.02 FIET; TXINCE NORTHEASIERLY ON A CURVED LINE, CONVEXID 10 THE
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VEST, TANGENT TO LAST DESCRIDED STRAIGKT LINE, WITH A RADIUS OF 352.8)
FIET, A DISTANCE OF 82.31 FEET; THENCE NORTHEASTERLY ON &4 STRAIGHT
LINE, TANGENT TO LAST DESCRIDED CURVED LINE, & DISTANCE OF 95,63 FEET
70 THE NORTH LINE OF THE AFORESAID NORTH EAST 1/4 OF FRACTIONAL
SECTION 27, NORTH OF T INDIMN BOUNDARY LINE; TMENCE EAST ALONG SAID
NORTY LINE, A DISTANCE OF 113.03 FEET 70 THE POINT OF BEGINNING

PARCEL &:
AN IRREGULARLY SHAPED PARCEL LYING NORTH OF THE METROPOLITAN SANITARY

DISTRICT OF GREATER CHICAGO PROPEXTY AND EASTERLY OF CHICAGO AND
VESTERN DOYANA RAILROAD PROPERTY AND VESTEALY OF THE STAINLESS
PROCESSING CCMPANY PROPERTY LYING IN THE NORTH EAST FRACTIONAL /6 OF
FRACTIONAL SI.CVION 27, NORTH OF THE INDIAN DOMNDARY LINT, ALSO LYING
N FTRACTIONAL GOUTH VEST 1/4 OF SECTION 22 SOUTH OF INDIAN BOUNDARY
LINE, AD ALSO LUiMe IN THE NOKTH 1/2 OF FRACTIONAL SECTION 27 SOUTH
OF DXDIAN DOUNDARY 1:vE, ALL IN TOVNSHIP 37 NORTH, RANGE 14 DAST OF
THE TEIRD PRINCIPAL ZXIDIAN, IN THE CITY OF CHICAGO, NYDL PARX
TOVNSEIP, COOK COUNTY, TLIINOIS AND DECINNING AT A POINT IN THI NOXKTH
LINL OF FRACTIONAL SECTIDN &) NOKTH OF INDIAN BOUNDARY LINE THAT 15
4.78 TEET EAST OF TXE NORTH WEST CORNER OF SAID NORTH EAST FRACTIONAL
176 OF FRACTIONAL SECTION 27, PQRTH OF THE INDIAN BOUNDARY LINE, WRICH
POINT OF BEGINNING 15 IN TE EAST }1E OF THE CURVLD RIGHT OF VAY OF
THE CRICAGO AND WESTERN INDIANA RAIIROUAD; THENCE NORTX 86 DEGREES 13
MINUTES 12 SECONDS EAST ON 841D NOKTH LI FOR & DISTANCE OF 126.77
FELT 70 THE WEST LINE OF STAINLISS PROSEESING COMPANY PROPERTY; THENCE
$OUTH § DEGREES 20 MINUTES &3 BECONDS EACT ON VEST LINE FOR A DISTANCE
OF 353.94 FLET; TWINCE BOUTH 8 DEGREES $7 HIVUTES §9 SECONDS LAST FOR
A DISTANCE OF 239.88 FLET; TNENCL SOUTH 3 DEGKEcS 00 MINUTES 4é
$ECONDS EAST FOR A DISTANCE OF 426.79 FEET TO 4/ 70INT OF CURVE; THENCE
SOUTHEASTERLY ON A CURVED LINE OF 493.36 FOOT RAD]'S CONVEXED TO THE
$OUTH VEST FOR AN ARC DISTANCE OF 197.70 FEET; THENCF 2OUTH 23 DEGRELS
3§27 MINUTES &4 SECONDS EAST FOR A DISTANCE OF 234,78 FLEL.T0 A POINT OF
CURVE; THENCE BOUTMZASTERLY ON & CURVED LINE OF 806.89 ¥OIT PADIUS,
CONVEXID TO THE SOUTH VEST FOR AN ARC DISTANCE OF 457,45 JEET, THINCE
SOUTH $8 DEGREES 26 MINUTES 41 BLCONDS EAST FOR & DISTANCE Or 42587
FEET; THENCE SOUTH 68 DEGREES 09 MINUTES 30 SECONDS EAST FOR A
DISTANCE OF 679.27 FIET TO THE SOUTH WEST CORNIR OF DI STAINLESS
PROCESSING CONPANY PROPERTY BEING ALSO A POINT ON A STRAIGHT LINE 1¢U
FEET SOUTHWESTIRLY, AT RIGHT ANGLES, TO THE CENTER LINE OF & SWITCH
TRACK; TMENCE SOUTN 21 DEGRELS SO MINUTES 30 SECONDS VIST FOR A
DISTANCE OF 346.72 FEET TO THE NORTH EAST LINE OF THE METROPOLITAN
$ANITARY DISTRICT OF GREATER CHICAGO PROPERTY; TNENCE NORTH 38 DEGRELS
96 MINUTES 41 SECONDS VEST ALONG $AID NORTH EAST LINE FOR 4 DISTANCE
OF 1,675.81 FEET; THENCE SOUTH 89 DEGREES 34 MINVTES 13 SECONDS WEST
FOR & DISTANCE OF 30 FELT; THMENCE SOUTH 2 DEGREES 52 MINVTES 11
$ECONDS EAST ON A LINE PARALLEL TO AND 150 FEET EAST OF THE EAST LINE
OF THE CNICAGO AND WESTERN INDIANA RATLROAD EAST RIGHT OF WAY LINL IN
$AID NORTH 1/2 OF FRACTIONAL SECTION 27 FOR A DISTANCE OF $80.50 FEIT;
THENCE SOUTH 89 DEGREES 14 MINUTES 19 BECONDS VEST FOR A DISTANCE OF
150 FEET T0 T EAST LIN OF 8AID CNICAGO AND VESTERN INDIANA
RAILROAD; ‘TMENCE NOKTY 02 DEGREES $2 MINUTEE 11 SECONDS VIST OW SAID
EAST LINE FOR A DISTANCE OF $80.50 FIET TO THE SOUTK LINE OF SAID
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SECTION 22; THENCE SOUTH 89 DEGREES 14 MINUTES 13 SECONDS WEST ON SAID
SOUTH LINE FOR A DISTANCE OF 22.45 FEET TO THE EAST LINE OF SAID
CHICAGO AND WESTERN INDIANA RAILROAD IN SAID SECTION 22; THENCE NORTH
3 DEGREES 18 HINUTES 40 SECONDS WEST ON SAID EAST RIGHT OF WAY LINE IN
SECTION 22 AND SECTION 27 FOR A LISTANCE OF 1,002,97 FEET TO A POINT
OF CURVE; THENCE NORTHWESTERLY OR A CURVE OF 1,654.84 FOOT RADIUS,
CONVEXED TO THE NORTH EAST FOR AN ARC DISTANCE OF 306.11 FEET; THENCE
CONTINUING NORTHWESTERLY ON A CURVE OF 2,2)6.87 FOOT RADIUS, CONVEXED
TO THE NORTH EAST FOR AN ARC DISTANCE OF 327,15 FEET TO THE POINT OF
BEGINRING, EXCEPTING THEREFROM THE FOLLOWING DESCRIBED PARCEL OF REAL

LSTHLE:

AN JRREGULARLY SHAPED PARCEL LYING IN THE NORTH EAST FRACTIONAL
QUARTER £ FRACTIONAL SECTION 27, NORTH OF THE INDIAN BOUNDARY LINE,
ALSO LYING !N THE FRACTIONAL SOUTH WEST )/4 OF SECTION 22, SO OF
THE INDIAR BOUMOARY LINE, AND ALSO LYING IN THE NORTH HALF OF
FRACTIONAL SECTION 27, SOUTH OF THE INDIAN BOUNDARY LINE, ALL IN
TOWNSHIP 37 NORTH, R/NCE 14 EAST OF THE THIRD PRINCIPAL HMERIDIAN, AND
BEGINNING AT A POINT IN.TUE NORTH LINE OF FRACTJONAL SECTION 27, NORTH
OF THE INDIAN BOUNDARY LINE THAT IS 4.78 FEET EAST OF THE NORTH WEST
CORNER OF SAID NORTH EAST FRACTIONAL QUARTER OF FRACTIONAL SLCTION 27,
NORTH OF THE IND]JAN BOUNDARC L'WE; THENCE SOUTHERLY ON A CURVE OF
2236.87 FOOT RADIUS, CONVEXED TO THE NORTH EAST FOR AN ARC DISTANCE OF
327.15 FEET; THENCE SOUTHLASTERLY O/l A CURVE OF 1654.84 FOOT RADIUS,
CONVEXED TO THE NORTH EAST FOR AN #«C DISTANCE OF 306.11 FEET; THENCE
SOUTH 3 DEGREES, 18 MINUTES, 40 SECUNDS EAST, A DISTANCE OF 333.74
FEET TO POINT OF BEGINNING; THENCE CONTiNJING SOUTH ON LAST DESCRIBED
LINE 469,23 FEET TO THE SOUTH LINE OF SAlU SECTION 22; THENCE NORTH

89 DECREES, 14 MINVUTES, 13 SECONDS EAST Civ SAI™ SOUTH LINE FOR 4
DISTANCE OF 22.45 FEET TO THE EAST LINE OF CHICAuO AND WESTERN INDIANA
RAILROAD; THENCE SOUTH 2 DEGREES, 52 MINUTES, 1, SECONDS EAST, A
DISTANCE OF 580.3 FEET; THENCE NORTH 8% DEGREES Ya AINUTES, 13
SECONDS EAST FOR A DISTANCE OF 150 FEET; THENCE NDRﬂI 2 DECRLES, §2
MINUTES, 1) SECONDS WEST, FOR A DISTANCE OF 580G.5 FEET T0 THE S0UN
LINE OF SAID SECTION 22; THENCE NORTH 89 DEGREES, 14 KINLTES, 13
SECONDS EAST ALONG SOUTH LINE OF SECTION 22, A DISTANCE OF-4f bRpy
HORE OR LESS; THENCE NORTH 29,89 FEET; THENCE NORTHWESTLRLY ¥il!'CM
DEFLECTS TO THE WEST AT AN ANGLE OF 2) DEGREES, 18 MINUTES, 4S
SECONDS A DISTANCE OF 527 FEET TO ITS INTERSECTION WITH THE INUIAM
BOUNDARY LINE; THENCE SOUTHWESTERLY ALONG SAI1D INDIAN BOUNDARY LINE, A
DISTANCE OF 50 FEET HORE OR LESS TO THE POIHT OF BEGINNING, IN COOK

COUNTY, ILLINOIS

PARCEL $:
AN IRREGULARLY SHAPED PARCEL IN THE WEST )/2 OF THE SOUTH EAST 1/4 OF

SECTION 22, TOWNSHIP 37 NORTM, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, NORTH OF THE INDIAN BOUNDARY LINE IN THE CITY OF CHICAGO,
KYDE PARK TOWNSHIP, COOX COUNTY, ILLINOIS, AND BEGINNING AT A POINT IN
THE SOUTH LINE OF SAID SOUTH EAST 1/4 AT THE INTERSECTION OF TUE EAST
CURVED RIGHT OF WAY LINE OF THE CHICAGO AND WESTERN INDIANA RAILROAD
RIGNT OF WAY, WHICH POINT OF INTERSECTION I8 &.78 FEET £AST OF THE
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SOUTN VIST CORNER OF THE BOUTH EAST 1/¢ OF SAID FRACTIONAL SECTION 22
NOXTH OF INDIAN DOUNDARY LINE; THENCE NORTHVESTEALY ON S$AID CURVED
RIGNT OF VAY LINE WHICH 18 4 CURVED LINE OF RADIUS 2,236.87 FLET,
CONVEXED TO TMI NORTK EAST WHOSE CHORD RAS 4 DLARING OF NORTY 22
DEGREES, 28 MINUTES, $7 BECONDS WEST AND 4 CHORD LENGTN OF 15.08 FLLT
FOR AN AXC DISTANCE OF 35.00 FEET; THENCE NORTM 9 DEGRELS, SO
BINUTLS, 48 SLCONDS WEST ON THE VIST LINE OF BAID SOUTH EAST
JFRACTIONAL 1/6 FOR A DISTANCE OF 479.93 FIET TO DI EAST LINE OF THE
200 FOOT ¥:D JLLINOIS CENTRAL GULF RATLROAD RIGKT OF VAY; THENCL
NORTY 8 DIGAEES, 36 MINUTES, 07 SECONDS EAST ON SAID EAST 200 FOOT
RIGHT OF WAY 1'%, FOR A DISTANCE OF 987.95 FLLT; TMENCE SOUTH 3
DEGRELS, 30 MDIIT.%, 18 SECONDS EAST FOR A DISTANCE OF 384.95 FLET;
TMENCE SOUTH & DLUPEES, 0% MINUTES, 18 SECONDS LAST FOR & DISTANCE
OF 400 JILT; THENCE POUTH 9 DEGRILS, 38 MINUTES, 18 SECONDS EAST FOR
4 DISTANCL OF )20 FEIY; THMENCE SOUTH 14 DEGREES, 16 MINUTLS, 18
SICONDS EAST, FOR 4 DISTANCF-OF 124 FIET; THENCT SOUTH 16 DEGREES ©7
MINUTES 18 SECONDS EAST FOx A DISTANCE OF 108 FLET; TMENCE BOWUTH 21
DEGREES, 36 MINUTES, 18 SECOIDS EAST FOR A DISTANCE OF 343.85 FEET TO
THE SOUTY LINE OF BAID FRACTIONAY BECTION 22 NORTK OF INDIAN DOUNDARY
LINE; TENCE SOUTH 86 DEGREES, 13 MINUTES, 12 SECONDS WEST ON SAID
SOUTN LINE, FOR A DISTANCE OF 353.41 FEET TO TME POINT OF BEGINNING

PARCIL §6:
RASEXENT FOR I BENEFIT OF PARCELS 1 THRUUGH 8 AS CREATED 3Y DEED TO
STAINLESS PROCESSING COMPANY, INC. RECORDEL YA 17, 1978 AS DOCUMINT

24450093 FOR PASSAGEWAY OVER A 25 FOOT ROADWAY 'l FRACTIONAL BECTIONS
22 AND 27, TOWNSKIP 37 NORTH, RANGE 14 EAST OF YAE TMIRD PRINCIPAL
MERIDIAN, DOTH NORTH AND SOUTH OF THE INDIAN DOUNDIRY LINE, THE
CENTERLINE OF WRICK DESCRIBED AS FOLLOWS:

COMMENCING AT A POINT ON THE SOUTH LINE OF E. KINSINGTON AVEWUEL, BAID
POINT BEING THE MID-POINT BETIVWEEN THE RIGNT OF WAYS OF THE ILLINDIS
CENTRAL RATLROAD AND TME CKICACO, SOUTH SHORE AND SOUTH BEND ElECINIC
RAJLROAD (DENSINGTON AND EASTERN RAILROAD), BLING 9.2) FEET EASY O
THE EASTERLY RIGHT OF ¥WAY LINE OF SAID ILLINOIS CENTRAL RAILROAD;
THENCE SOUTHWESTERLY ALONG THE CENTER LINE OF AN )8 FOOT ROAIWAY,
WHICH FORMS AN ANGLE OF 84 DEGREES 57 MINUTES 25 BECONDS, FROM WLST 70
SOUTH VITH THE $SAID SOUTH LINE OF E. KENSINGTON AVENMVE, 33.99 FLET;
THENCE SOUTHERLY ON TXE CENTER LINE OF A 25 FOOT ROADWAY, SAID LINE
FORMING AN ANGLE OF 5 DEGREES 27 MINUTLIS 32 SICONDS FROM SOUTH T EAST
YITH T IXTENSION OF LAST COURSE, ALSO BEING 12.50 FEET VESTERLY OF
AND PARALLEL ¥ITH THE WESTERLY LINE OF SAID CHICAGO, SOUTH SHORE AND
SOUTH JEND ELECTRIC RAILROAD, 175.20 FEET TO 4 BDEND IN BAID LINE;
THENCE CONTINUVING ALONG SAID CENTER LINE, ON 4 LINE PARALLEL WITH AND
$2.50 FLET WESTERLY OF SAID VESTERLY LINE, WHICK DEFLICTS TO I LAST
AT ANGLE OF ) DEGREES 23 MINUTES 14 SECONDS, WITH TME EXTENSION OF
LAST COURSE, 322.29 FLET; TMINCE SOUTHVISTERLY ON S4ID CENTER LINE,
FORNING AN ANGLE OF 38 DEGRELS 14 MINUTES 41 SECONDS FROM SOUTH 30
SOUTR VEST VITH LAST COURSE, EXTENDED, 330.56 FIET, 70 ITS
INTERSECTION WITH A LINE DRAWN PARALLEL VITH AND 12.50 FIET LASTERLY
OF TME BASTIRLY RIGHNT OF WAY LINE OF TME ILLINOIS CENTRAL RAILROAD;
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THENCE SOUTHVESTERLY ALONG SAID PARALLIL LINE, BDIINC BAID CINTEIR LINE,
357.82 FEET; THENCE SOUTNIRLY ALONG SAID CENTER LINE, WHICH DEFLECTS
O TME EAST AT AN ANGLE OF 8 DEGREES 26 MINUTES 43 SECONDS, VITH N
EXTENSION OF LAST COURSE 265.89 FEET; THENCE SOUTHERLY ALONG BAID
CINTER LINE, VHICH DEFLECTS TO TME WIST AT AN ANGLE OF 4 DEGRILS 32
MINUTES W1TH THE EXTENSION OF LAST COURSE, 440.25 FEIT; TMINCE
SOUTHERLY A’ONG SAID CENTER LINE, WHICX DIFLICTS TO THL EA&ST AT AN
ANGLE QF ¢ D.GREES 28 NINVTLS VITH THE IXTENSION OF LAST COURSE,
629,20 FLET, 72 THE POINT OF INTERSECTION WITH THE SOUTY LINE OF
FRACTIONAL SECT/ON 22, TOWNSHIP 37 NORTH, RANGE 14 LAST OF NG TXIRD
PRINCIPAL MERIDI/F, NORTH OF THME INDIAN BOUNDARY LINE, OR TMEI NORTH
LINE OF FRACTIONAL #LCTION 27, TOWNSHIP 37 NORTH, RANGE 14 LAST OF THE
THIRD PRINCIPAL MERIL/N, NORTH OF THE INDIAN DOUNDARY LINE; THENCE
CONTINVING SOUTNEASTERLY ALONG SAID CINTER LINI, INTO SAI1D FRACTIONAL
SECTION 27, WMICH FORMS AN A«LE OF 88 DEGREES 28 NINVTES 30 SLCONDS
FROM EAST TO SOUTH WITH SAID PORTX LINE OF FRACTIONAL BECTION 27, A
DISTANCE OF 1,117.28 FLET TO 178 INTERSLCTION WITE THE INDIAN BOUNDARY
LINE, JEING TME LINE BETWLEN AFCBLEAID SECTIONS; TMENCE SOUTHEASTIRLY
ALONG SAID CENTER LINE, THNROUGH BAlL #RACTIONAL SECTION 22, BOUTX OF
THE INDIAN BOUNDARY LINE, FORMING A DLFLECTION ANGLE TO THE IAST OF 20
DEGREES 07 MINUTES 12 SBECONDS, WITH T EXTINSION OF LAST COURSE, 527
FEET; THENCE SOUTNERLY ALONG BAID CENTER LINE, WHICR DEFLECTS TO THE
WEST AT AN ANGLE OF 2) DEGREES 18 MINUTES &5 GRCONDS WITH THE :
EXTENSION OF LAST COURSE, 2%.89 FIET TO TME Boi"™ LINE OF SAID
FRACTIONAL SECTION 22 OR THZ NORTH LINE OF FRACTJOMAL SECTION 27 SOUTH
OF TME INDIAN SOUNDARY LINE; TMENCE CONTINUVING ALONT 381D CENTER LINE,
INTO BAID FRACTIONAL SECTION 27, A DISTANCE OF 3 FELT, %0 ITS
INTERSECTION WITH A LINE DRAWN PARALLEL WITH AND 12.50 0EET NORTHERLY
OF THE NORTNERLY PROPERTY LINE OF THE METROPOLITAN BANIT/RY DISTRICT
OF CHICAGO BEING SAID CENTER LINE; TWENCE BOUTNIASTERLY ALLNG SAID
PARALLEL LINE, 1,973.48 FLET; TNENCE BOUTHERLY ALONG SAID CENTER LINE,
WHICH FORMS AN ANGLE OF 10 DEGRIES 46 MINUTES TO THE SOUTH VITH T
EXTENSION OF LAST COURSE, 125.62 FEET; THENCE SOUTHERLY ALONG SAID
CENTER LINE, WHICR FORMS AN ANGLE OF 31 DEGREES 34 MINUTLS T0 THE EAG”
VITK THE EXTINSION OF LAST COURSE 393.63 FEET TO ITS INTERSECTION VITh
TIE CENTER LINE OF EAST 124TH STREET, EXTENDED SOUTHVESTERLY; THENCE
_NORTHEASTERLY ALONG AFORESAID ROAIWAY CENTER LINE, WHICK 16 THME CENTER
LINE OF SAID XAST 124TH STREET, EXTENDED WHICK FORMS AN ANGLE OF 11)
DEIGRELS 26 WINUTES $2 BECONDS, FROM NORTH WEST TO NORTH EAST ¥ITH TME
LAST COURSE, 136.40 FIET TO THE SOUTHWISTERLY LINE OF SOUTH COTTAGE
GROVE AVENVE, BEING 40 FLIT IN WIDTH AND LYING ADJACENT 70 DB
SOUTMVEISTERLY LINE OF D 300 FOOT RIGHT OF WAY OF THE MICHRIGAN
CENTRAL RAILROAD, BAID POINT OF INTERSECTION, DEING 20 FLET
SOUTMZASTERLY OF 4 LINE DRAWN MIDWAY DETVLEN THL NORTK AND SOUTK LINLS
OF BAID FRACTIONAL BECTION 27, &S MEASURED ALONG BAID SOUDATSTIRLY
LINE OF SOUTK COTTAGE GROVE AVENUE, ALL IN COOX COUNTY, JLLINOIS
(EXCEPT THAT PAXT FALLING IN PARCELS AFORESAID), IN COOX COUNTY,

JLLINOIS Common Address:

Permanent Tax Number 11900 8. Cottage Grove
Chicago, Illinois

25-27-200-007  25-27-108-008
25-22-400-026  25-27-133-001
25-22-401~033

0£26809%




UNOFFICIAL COPY

EXHIBIT 2

Fermitted Encumbrances

Zoning ordinances of the City of Chicago, Illincis,
Taxes and assessments not yet due and payable.

Rights of the public, the municipality, and the
State of Illinois in and to that part of land, if
any, taken or used for East 119th Street,

(1) Terms, provisions and conditions relating to
the easement described as Parcel No. 6 contained
ir.the instrument creating such easement,

(2) Rights of the adjoining owner or owners to
the consurrent use of the 2asement.

Railroad 3pur and switch track right of way, if any.

Easements, or(claims of easements not shown by the
public records, welonging to or claimed by public
utilities,

Any easement, encumbrance, right or benefit that may have been
created or recognized in oz Uy that certain deed from Robert W,
Blanchette, Richard C. Bond &n7i John-H. McArthur, Trustees of
the Property of Penn Central Triiasportation Company, debtor,
and Douglas Campbell, Trustee of the Property of The Michigan
Central Railroad Company, secondary dehtor, tc Consolidated
Rail Corporation designated as Documeint ¥n. MC-CRC-RP-1 in

the certification, as amended ¢f United Stctes Railway Associa-
tion to the Special Court pursuant to Sectio(1209(d) of the
Regional Rail Reorganization Act of 1973, as amcided said deed
not yet having been reccrded.

iz a, 17y,
Usn..f)yi}g&)
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