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Faderal Hmin::le?!:rze:z:”Auoélmlcn MORTGAGE 8b083291

THIs INDENTURE, made this _dth da,v of ©OMARGH ¢ 1086 | botwoon’
Sarm

IRVING A0 MITCHELL AND DOROTHY .M. MITCHELL, - }IIS WIFE mommmmm s ~=m==Mortgngor, ahd’

FLEET 'MORTGAGE CORP. ---;-‘--;_@7)7.7)7..__ Pl e e e i e
a corporntlon_ or gamzed ami c\ushng undar the laws of THE STATE OT RHODE ISLAND; e e e e ...~ ',y'
Mortgagee. _ O :

WlTNESSE‘I‘u : Th:\l: whurcns the Mortgagor is justly indebted to the Moy ts:ngcc asis uvldemud by n cf..t'tain i
prom:ssory note w:r"'uted nnd ‘delivered by the Mortgngov, in Iuvor of the Mortgngee, anl bcming cven daté”
herewith, in the prinsinal sum of FIFTY FIVE THDUSAND FOUR HUNDRED AND NO/lOD-—-—--—-———--——-—--—-.
Dollars ($55,400.,0%=- -2 pnyuble with interest at'the rate of TEN per centum {10, %) )
per annum on the inpeid bnlnnco unti! paid, and made payable to the order of the Mortgngoo at s office.in

. MILWAUKEE - o S .CO'\ISIN . ,.ar b sueh olther pinee.as the holdor mny dusignutnin wHting, and.
dellvered or mailod to the Morigagor; the said prineipal and intoerest bLlng payable in ‘monthly in*slulhnont.'s uf
FOUR -HUNDRED EIGHTY STX AND 17/100=—=-- ===Dollors ($486,17==wmmm=) begimmw: on the first day of

APRIL. , 1886, and eantinuing on. the first day of cach month- thercaftor until. the note lu: fully
paid, except that the ﬁna] pnymen af pnnupnl and interest, if not sooner pmcl shall be cluo :md payublo on the
ﬁrst day. of ‘ MARCH y 20160

Now THEREFORE, the suid Mon tgagce, for: the bcttax gecuring ot‘ the pnvment ot' smd prmcipn! sum oi’
money and intérest-and the performance of-r&covenants and ngmemmlts herain contained, does, by tllesc'p -
ents MDRTGAGB and YWARRANT unto the Mortfrgre, ils successors or nssigns, the l‘ollowmg dLscl'lbcd rnnl cataly
sitiate! lying, amd being'i in tha county of COoOK - o and the
Stg.te of Illinois, to wit:

LOT. 54 AND THE. SOUTH 12 FEET OF LOT 57 IN M, L, DORMAN'S SUBDIVISION DI‘ _
LOTS 25, {AND, ‘28" IN SUBDIVISION OF THE Sul'nWEST 1/40 or SECTION T 'I.‘OWNSHIL"‘
38 NORT}I, RANGE 14, EAST OF THE THIRD PR¥A. iPAL ML‘RID.LAN IN COOK COUN'.L‘Y,
ILLINOIS. y
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TOGETHER with all and aingulnr the Ltonements, hor editnments and u])mn'tonmu.os ther aunto bu]ong!ng, and
the rents, iumws, “anil prums theroof; and all_fixtures now or herenflor nttached: to-or asedin’ conngetion with
the promises hereln described and in addition-thereto.the following doseribed household, appliances,, which’ m't.,
and shall be deemed to be, ﬂxtuws zmd 8 pm’t of tho realty, and are i portion of Lhe HULl‘! il.y forthe mdebtctlnessa
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(b) The aggregate of the amounts payable pursiant to subparagraph (a) and:those payable-on the note
gecured heraby, shall be paid in a single payment each month, to be applied to the following items'in
the order atated: : o .

1. ground rents, if any, taxes, assesaments, fire, and othor hazard insurance premiuma;
11, interest on the note secured hereby ; and
111, amortization of the prinecipal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior

to the due date of the next payment, constitute an event of defaulit under this Mortgage, At Mort-

gagee's option, Mortgagor will pay & “late charge” not exceeding four per centum (4%) of any
Inatallment when paid more than fifteen (15) days after the duc date thereof to cover the extea

expense involved in handling delinquent payments, but such "late charge” shall not be payable out of

the proceeds of any sale made to aatisfy the indebtedness secured hereby, unless such proceods are
suffcient to discharge the entire indebtedness and all proper costs and expenses gocured hereby, _

If the total of the payments made by the Morigagor under subparagraph {n) of the preceding paragroph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents,. laxes, and
assessments, or insurance premiums, as the cnse may be, such excess shall be credited on subsequent pay-
ments to be made by the Mortgagor for such items or, at the Mortgagee's option as Trustee, shall he refunded
to the Mortgapir. II, however, such monthly payments shall not be sufficient to pay such items when the

same shall become due and payable, the Mortgagor shall pay to the Mortgagee as Trustee any amount néces- -

sary to make up the deficiency. Such payments shall be made within thirly (30) days alter writlen notide
from the Mortgagee stuting the amount of the deficiency, which notice may be given by mail, If at-any lime'
the Mortgagor shall tindirto the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entire indebledness represented thereby, the Mortgongee as Trustee sholl, in computing
the amount of such indebtedneds, credil to the account of the Mortgagor ony credit -balance remaining under
the provisions of subparagrap!i (a) of the preceding paragraph. If there shall be a defnult under any of the
provisions of this mortgage;-esulting in a public sale of the premises covered hereby, or il the Mortgagee
acquires the property otherwise altes dafuult, the Mortgagee as Trustee shall apply, at the time of the com-
mencement- of such proceedings of «t the time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subrarugraph (a) as a credit on the inlerest accrued and unpaid nnd the
balance to the principal then remaining unpaid under said note. .

AS ADDITIONAL SECURITY for the paymen., of the indebtedness aforesaid the Mortgagor does hercby assign
to the Mortgagee ail the rents, issues, and projits now due or which may hereafter become due for the use of the
premises hereinabove described, The Mortgagor -shall be entitled to colleet and retain all of said rents, issuea
and profits until default hereunder, EXCEPT rer ts, banuses and royalties resulting from oil, gas or other min-
eral leases or conveynnces thercof now or hereafter in efiect, The lessee, assignee or sublessce of such oil, gas
or mineral lease is directed to pay any profits, bonusus, reuts, revenues or royalties to the owner of the indebt-
edness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurinee, of such type or types and amounts ns Mort-
gagee may from time to time require, on the improvements nowv or hercafter on sald premises, and except when
payment for all such premiums has theretolore been made, hejshe will pay promptly when due any premiums
therefor. All insurance shall be carried in companies approved %5y the Mortgagee and the policies and renewals
thereof shatl be held by the Mortgagee and have attached thereto lojs payable elauses in favor of and in form
acceptable to the Mortgagee. Tn event of loss Mortyagor will give immedisteantice by mail to the Mortgagee, who
may make proof of loss if not made promptly by Morlgagor, and ench insurance company concerned is hereby
authorized and directed to- make payment for such loss directly to the Morggezee ingtead of to the Mortgagor
and the Mortgagee joinily, and the insurance proeeceds, or uny part thereof, may ue applicd by the Mortgagee at
its option either to the reduction of the indebtedness hereby sceured or to Lhe restoration or repair of the
property damaged. In event of foreclosure of this mortgage, or other transler of Litle to the mortgaged property
in extinguishment of the indebtedness secured hereby, all right, title and interest of tht Mortgagor in and to
any insurance policies then in force shall pass to the purchaser cr grantea,

IN THE EVENT of defanlt in making any monthly payment provided for herein and i the note secured
hereby, or in case of a breach of any other covenant or agreement herein stipulated, then the (whole of said prin-

cipal sum remalning unpaid together with accrued interest thercon, shall, at the clection of tte Mortg'ngee,m

without notice, become immediately due and payable.

L
18 THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the right immedi-ig

ately to foreclose this mortgage, and upon the filing of any bill for that purpese, the court in which such bill |
filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such

application for a receiver, of the person or persons liable for the payment of the indebtedness secured hereby, ’

and without regard to the value of said premises or whether the same ahall then be occupied by the owner of
the equity of redemption, as a homestend, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profits of the said premises during the pendency of such forecloanre sult and, In
case of aale and a deBelency, during the full statutory period of redemption, and such vents, issues, and profits
when collected may be applied toward the payment of the indebtedness, costs, tnxes, insurance, and other-items
necessary for the protection and preservation of the property, '

IN CASE oF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a reasonnble
gum shall be nllowed for the solicitor’s fees of the complainant and for stenographers' fees of the complainant

in auch proceeding, and also for all outlays for documentary evidence and the coat of n.complete abatract of title

W

for the purpose of such foreclosure; and In case of any other suit,.or logal procecding, wherein the Movtgagee

shall be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and:-

charges of .the attorneys or-solicitors of the Mortgagee, so mndae parties, for services [n such'sult or proceed-

[ i
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