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MORTGAGE)|

THISMORTGAGEhmﬂdcthlS......a‘lTﬂ dnyl)f..-.....PPBRJMRY....-........-..'a-.......-..I‘-
19, .Bﬁhetween the’ Mortgngu.. V40V MELVIN WILSON, & STERHANIE, WILSON»wllIS, WIRE v vvivevuays
...A..............(lmrr.in“Borruwcr").undtlu.Murlgugec............'....‘..*.......\..'.‘...»
. BANE, OF"”U“DELEIN.......... e e e e S8 Weorporntlon orgnizediand
exlstlngundurlhelawsof .t.h.‘-“..St"ta Df Illi:“‘?’.-?’.....................'.'......................,'..

whoseaddre.ssis...‘......‘!'1.? SEYMOU".‘..S?J.'J. .“UﬂD!FI:'ﬁINa..IIi..ﬁ"?‘?ﬂ).................‘..‘......."
(hereln"Lcndcr")

WHEREAS, Borrow:.r is indublcd te bcmlur inthe princlpnl sum of U 5.8/, .‘ y 2 .4.7,-’. '.99. ba e
which indebtednsss is cviduuc;diby Borrower's note dited FEBRUARY, | 2400, “ 1986 and extensiong and tonewili
Ihercot (hl:rcln o', _providing for monlhly Instnllmcnlq of pr]ncipul xmd Inlt.rcst. wilh the bnlnnce of' indcb!cdncsn.
if not sooncr paid, fue and payableon . .MARCH. . .5'.1.‘H R 1= 1= 1 N '

To SECURE to Lcnuer the rnpaymcnt of the indebiedness evidenced by the Note, with intorast lhercnn the pnyment* '
of all other sums, witht hiircest thereon, advanced in uccordance herewith to protect the security of thls Mortgage: and
the pcrformanee of the covenp:its and agrcemcnta of Borruwc.r herein contnined, Borrower does hercby mortgagu. grant’
and convey to Lender the foliow!ny; dcscribcd propcriy located'in the Courity of . .. LEeRK SR Stuc nf‘
I]llnois ’ :

LOoTS 1, -2, 3, AND 4 IN @BLOCK 23 IN H.W.
ELMORE'S 'KEDZIE: AVENUE RLDGLE,: BEING A
SUBDIVISION 'OF . THE NORTHEASZ LUARTER -AND: .

- THF' SOUTHEAST ' QUARTER - ' OF S&CPION. 235
TOWNSHIP 36 NORTH,: RANGE 13,.EAST'9F JAHE.

- PHIRD (PRINCIPAL MERIDIAN, PYING SOUIM . OF: -
PHE ‘INDIAN BOUNDARY LINE, IN COOK CURUNTY, .-
ILLINOIS. ) “C\) . -

(SN

PROPERTY TAX ID# 28-23-217~-015, 016 Glf L0180 -

e . . o . - T . N . vyl !' [EAF A I E e
wh»chhasthenddressoi ceren 3505, K., 161»’3.— Ca ........................MMKHM.-.,.r. et
TR ) © L [Seet) ) R iCllH .
i
Nlinols: vii vs .&0426. R A (heruin "Propcrly Audru-:v.")- L
Y _; s : IZIpCodel :

TOGETHER with nll 4hc Empmvcmunts now or hcranﬁcr Lt‘cl.t‘..d cm lhc prupr.rty. nud u!l unsclmnl'i. riuhls.,
nppurtenances and_rents all of whieh shall.be deemed te be.and remaln a part of the pr ﬂpcrly cow.rcd by thls Mortguge'
and. all of the forcgoing. loguhcr with said property (or the leaschold’ estate’ I this Maortgnge. is on a . Icuschold) e
hcreinnﬁer referred to as the “Property.”

. Barrawer cavenanls that Borrower Is. Inwlully \cist.d ut the u.slntc hurt.hy l.unvcyul uml has thL t'iglll Io murtww '
grnnt and conyey. ihe. Property, and- liml Ahe Property is UIancumlJLrLd. LXLL]I[ for emumbrunws of, rt.cqrcl Bormwu
covunnnts that. Borrower, warrants. and, will defend gcncruliy the titic (o the Prupcrty uguinsl all, (.luims and dcmunds.
subject Io cncumbrnncus ef rccurcl - ‘ e T
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. 10. Borrower Not “NQE:;E:[LQ!I [ b?[%@ﬂc¥c r ppyment or modilca:

tion of amortization of the sums secured by this Mortgage gran ny sucCessol in Mterest of Borrower
shall not operate to release, in any manner, the Hability of the originn) Borrower and Borrower's successors in interest,
Lender shall not be required to commence proceedings againsi such successor or refuse to extend time for
payment or otherwise modify nmortization of the sums securcd by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest, Any forbenrance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be n walver of or preclude the exercise of any such right or
remedy.

11, Successors and Assigns Bound; Jolnt and Severnl Liability) Co-signers. The covenanis and agrecments herein
contained shall bind, and the rights hercunder shal) inure to, the respectlve successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 heteofl All covenants and agreements of Borrower shall be jolnt and
several, Any Borrower who co-signs this Mortgage, but does not exceute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (e} agrees that Lender and any other Borrower hercundor
may agree to extend, modliy, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest In the Property,

12, Notlce. Except for any notice required under applicable law to be given in another manner, (a) any notlce to
Borrower provided for In this Martgage shall be given by delivering it or by malling such notice by certified mail
addressed to Borower at the Property Address or at such other address ns Borrower may designate by notice to Lender
as provided hzrolp, and (b) any notice to Lender shall be given by certificd mall to Lender's address stated hereln or to
such ather addres: us Lender may designate by notice to Borrower as provided herein, Any nolice provided for in this
Mortgage shall be deetned to have been given to Borrower or Lender when given in the manner designated hereln.

13. Governing 7rwj Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the
Jurisdiction in which'tins Traperty ls located, The foregoing sentonce shall not fimit the applicabifity of Federal law to
this Mortgage. In the event .bat any provision or clause of this Mortgage or the Note conflicts with applicable Jaw, such
conflict shall not affect other pluvisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortguge and the Note are declared to be severable, As used hereln,
“gosts'’, 'expenses’’ and “'atturneys’ fees” include all sums to the extont not prohibited by applicadle law-or limited
herein. . . o
14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time of
execution or after recordation hereof. o :

13, Rehabllliatlon Loan Agreement. Jorreever shall fulfill all of Borrower's obligations under any home rehabilita-
tion, WM PROVEMENT TR pIF; OF Other loan agrecmeat which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver (to Lrader, In a form acceptable to Lender, an asslgnment of any
rights, clalms or defenses which Borrower may have Z3zinst partics who supply labor, materials or services in connection
with improvements made to the Property, = . : e .

16, Transfer of the Property or a Beneficial Intere: 1 In Uorrower. If all or any part of the Propeity or any interest
in it Is sold or iransferred (or If @ beneficinl interest in Borrower is sold or transferred and Borrower Is.not a natural
person) without Lender's prior written consent, Lender may, «t its option, require immediate puyment-in full of all
sums secured by this Mortgage. However, this option shall 102 he exercised by Lender if exercise is prohibiled by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shali give Borrower npitice of ncceleratlon, The notice shall provide a
period of not less than 30 days from the date the notice is delivered or faaled within which Borrower must pay all sums
sccured by this Mortgnge, 1f Borrower [alls to pay these sums prior to th< exniration of this period, Lender may in-
voke any remedies permitted by thls Mortgage without further notice or demsnd on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ane zgige as follows:

17, Acceleration; Remedies. Except as provided in paragraph 16 hercof, mpsa Borrower’s breach of any cove-
nant or agreement of Borrower In this Mortgage, including the covenanis to pay whan due any sums secured by this
Mortgage, Lender prior to acceleration shall give notlce to Borrower as provided in poragmaph 12 hereof spacifylag: (1)
the breach; {2) the action required (o cure such breach; (3) a date, not less than 10 days fron) vhe date the notice ls malled
to Borrower, by which such breach must be cured; and (4} that {allure to cure such breach on o o lore the date specified
in the notice may result In acceleration of the sums sccured by this Mortgage, foreclosure b jur'icial proceeding, snd
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceler at’ s and the right to
assert In the foreclosure proceeding the nonexlstence of a default or any other defense of Borrawe. t7 acceloration and
foreclosure. 1f the breach Is not cured on or before the date specified in the notice, Lender, at Lendei's option, may
declare all of the sums secured by this Morigage to be inunediately due and payable without further st avad and may
foreclose this Morigage by judicial proceeding. Lender shall be entitled 1o collect In such proceeding ai) sxpenses of
foreclosure, luctudling, but not [Imited to, reasonable atiorneys’ fees and costs of documentary evidence, abairacts and %
title reports.

18, Borrower's Right to Reélnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any procecdings begun by Lender to enforce this Mort- (5
gage discontinued nt any time prior fo entry of a judgment enforcing this Mortgage if: {n} Borrower pays Lender ali sums Lo
which would be then duc under this Mortgage and the Note hud no acceleration occurred; (b) Borrawer cures all pob
breaches of any other covenants or agreements of Borrower contained in this Mortgage; {c) Borrower pays all reasonable &
expenses incurred by Lender In enforcing the covenants and agreements of Borrower contalned in this Mortgage, and in
enforcing Lender’s remedics as provided in paragraph 17 hereof, including, but not limited to, reasonable atlorneys’
fees; and (d) Borrower takes such action as Lender may tcasonably require to assure that the lien of this Morgage,
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue-
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain’”
in full force and effect as if no sccelerntion had occurred, e

19, Assignment of Rents; Appolntment of Recelver, As additional security hereunder, Borrower hereby assigns to.,”
Lender the rents of the Property, provided that Borrower shall, prior to acccleration under paragraph 17 hereof or -
abandonment of the Property, have the right to collect and retain such rents as they become due and payable. L

Upon acceleration under paragraph 17 hereof or abandonment of the Property; Lender shall be entitled to have a .
recelver appointed by & vourt to enter upon, take possession of and manage the Property and to collect the renta of the
Property including those past due. All rents collected by the recelver shall be applisd first to paymient of the costs of
management of the Property and collection of rents, Including, but not {imited to, recciver's foes, premlums on receiver’s
bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The recelver shall be liable to
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