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THIS MORTGAGE is made this . . . 20TH. . . dayof . ... JANUARE .., .. e e e
19...88 , between the Mortgngor .Ef“EL M., MGCRAYJ UNMARRIED, AND MARY L;’ :"’.EL.L.S. , JUNMARRIED
' (herciri“Borrowcr").undtthortgngce.................,..........,...
ANK QE.E.‘*UNDEQE;:E LRy ..........,............ncnrporntionnrgnnizcdand
cxistingundcnhelaliiof oo, Ehe’ shafte Qf Illi.noi.s..........................,,.............,..
whoscnddrcssis ...... EYD‘DUR MUNDELEIN,, IL 50050..................................,.
e e et ..............,............(hercin“Leader")

WHERE;\S Borrowur is mdthed to Leﬂdt.r in the prml.ipnl sum ot 5.5 Y .6.?.".’.“.".',%:99.\. N T
which Indebiedpass is evidenced by | Borrower's note dated . . . JANUARY ZOT" .1. .8.,. . and extensions and renewals

thercof (hereir “Nite"), providing for monthly installments of qrinctpul und mtl.ruil with the balance of indebtedness,
if not seancr paid, 4uc nnd payublcon ... JANUARY 25TH, 1996 .

To SECURE to Lender thc repaymcnt of the indebtedness evidenced by the Note, with inu.rcst thcrcon th«. pnymcnt
of all other sums, witn dstozest thereon, advanced in accordance herewlth to protect the security of this. Mortgage; and
the perforrnance of the etveannts and agrecments of Borrower herein contained, Borrower does hereby mortgage. grant
and canyey to Lender the foiay mgdcser!bcd property located in the County of w1t .c. . K e ers nStateof
lllinois:

LO’l‘S & 2 IN PRI HNAN'S RLSUBDIVISION OF BLOCK 7 IN‘.

HILL & PIKES S. ENGIEWODD ADDITION, A SUBDIVISION OF

S. H OF SE i OF SECPION 32, TOWNSHIP 38 N., RANGE

14, EAS’.‘D OF THE. THIRD PRTINCIPAL MERIDIAN , IN COUK o
COUNTY. ILLINOIS- PROPERTY TAX ID# 20-32-426-014 & ;@f
015, ) (( )

(R)

ztgséﬁbsg o

Sy

8600 SOUTH CARPENTER CHICAGO

whichhnsthcaddrcssd................'.........‘.'........‘...............'...'.”,'......:.'.1"..‘.'.'2.".'
. . [Streot ) : ' : |Cllyl ;
60520 .
Illinols Ve aa e b o a s e (hereln P Property Address'); '
S 12ip Code} ‘

. TOCETHER wim.nll the Improvements now or hereafler erected on the. properly, and all casemernts, vights,™
appurtenances and rents all of which shall be deemed to be and reninin.n purt of the property covered by this Muorlgage: -
and all of the forcgoing, together with sald. property (or the Jensehold estate IF thls Mortgage Is on o Ieawhnl(l) uru. ‘
heretnafter referred to as the ' Property,” .

Borrower covenunts that Borrower 18 lawlully selsed of the esinto lu.rcby eonvoyed nnd has thc rl,uht o nmrtm;ge, :
grant und convey the Property, and that the Property ls unencumberad, oxcopt for encumbeances ofrecord, ‘Bor rowcl' i
covenunts that Borrower wareants ncd will defond genarally the title to the-Property agalnst abbelnims and ey,
.-,ubject to ‘encumbrances, of record...
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'10. Barrower NU'R"[“LJ N@‘E"E‘I“@‘I'Nﬁlla@@tgim for paymynt or modifica-
nted By Lehde™o ally 1

tion of amortization ot the sums secured by this Mortgage gra st'ceessor in' intetes1 of Borrower
shall not operate to release, in any manncr, the liability of the original Borrower and Borvower's suceessors in interest,
Lender shail not be required to commence proceedings against such successor or reluse to extend (me for
poyment or otherwise modify amortization of the sums secured by this Mortgage by reason ol any demancd made by the
origiial Borrower nnd Borrower's successors in interest. Any lorbearance by Lender in exercising nny right or remedy
hercunder, or otherwise afforded by applicitble law, shall not be a waiver of or preclude the exercise of any such right or
vémiedy. ‘

" 11, Successors and Asslgng Bound; Jolnt nnd Several Linbllity; Co-slgners, The coveniutts and agreements herein
contained sha!l bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject Lo the provisions of parngraph 16 hereol. All cavenants wnd ugreements of Borvower shall be Jnint and
several. Any Borrower who co-signs this Mortgage, but dous not execute the Note, () is co-signing this Movtgage only to
mortgage, grant and convey that Borrower's interest in the Property 1o Lender under the térms ol this Mortgage, (b) s
not personally liuble on the Note or under this Mortgage, nnd (o) agrées that Lender and any other Borrower hereunder

may ngree to extend, modily, forbear, of make any otler accommadations with regard fo the terms of this Mortguge or ..

the Note without that Borrower's consent and withoul releasing that Borrower or modilying this Mortgnge asto'that |
Borrower's intercst in the Property, . o v

12. Notice. Except for any noticé reguired under applicable law to be given in nnother maniner, (1) any notlee {0
BoM@wer provided lor in this Mortgage shall be given by delivering I or by mailing such potice by ecestilied mail
adewtssed to Borrower at the Properly Address or al such 'ofher address as' Borrower may designate by notice to Lender
as vided hereb7and (b} any notice to Lender shall be given by certificd mail to Lender's address stated herein or to
su ther address ns Zender imay designate by notice to Borrawer as provided herein, Any notice provided for in this
Mt ape shalt be deéenied to have been given Lo Borrower or Lender when given in the manner cdesipnated horein,

3. Governing Luswy Scverabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurfiction in which the 2esperty is located. The foregoing sentence shall not limil the applicability of Federal law 1o
this Mortgage. In the event thie any provision or elause of this Morignge or the Note conflicls with applicable law, such
conflict shall nat alfect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage nnd the Note are declared to be severable. As used herein,
“costs", “'expenses” and “atlornvys' fees' include all sums to the extent not prohibited by upplicable Inw or limited
herein, ‘ ) .

14, Borrawer's Copy. Borrower shali be furnished a conformed copy of the Nole und of this Mortgage at the time of

execution or alter recordation hereof. _
15. Rehabilitatlon Loan Agreement. Bor-ower shall fullifl all of Borrower's abligntions under any home rehabilita-

tion, improvement, repair, or other loan sgreement yvhich Borrower enters into with Lender, Lender, at Lender's option, -

may, require Borrower to cxecute and deliver to/tendzr, inoa form acceptable to Lender, an assignment ol any
righfs, clnims or defenses which Borrower may have wgenet purties who supply lnbor, materials or services in conneetion
with improvements made to the Property. :

. 16, Transfer of the Property. If Borrower sells or trofislers nll or any part of the Property or an interest therein,
excluding (n) the creation of a lien or'encumbrance subordinaiede this Mortgage, (b) a transter by devise, descent, or'by-
operation of law upon the death of a joint tenant, or (¢} the yroor of any leaschald ‘inlerest of three years or less not
contairilng an option to purchase, Borrower shall cause to be subiaitied information required by Lender 1o evaluate the
transferce as if o new loan were being macde to the transleree, Borrower vil! continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing,

- If Lender, on the basis of any information obtained regarding:the tedusleree, reasonubly determines that Lender's
sceurity may be impaired, or that.there is an.unacceplable likelihood ¢t a) breach ol any. covenant.-or:ngree-
ment in this Mortgage, or it the required information is not submitted, Lendar may declure all of the sums seeuved by
this Mortgage to be immediately due and payable. It Lender exercises. such ojtion to aceelerute, Lender shall: mail
Borrower notice of acceleration in accordnnce with paragraph 12 hereol. Such noviet 2hatl provide a period of notless’
than 30 days from the date the notice is mailed or delivered within which Borrower impinav the sums declared due, IF
Borrower fulls to pay such sums prior to the expiration of such period, Lender may, without further notice or demand
on Borrawer, invake any remedies permitted by paragraph 17 hereof. .

NON-UNIFORM COVENANTS. Borrower nnd Lender further covenant and agree ns follows:

17. Acceleration; Remedies. Except as provided In_paragraph 16 hereof, upon Borrower's breach ‘o'f.'m:y enve-
nant or agreement of Borrower In this Mortguge, including the covenanty to pay when due any sin sncured by this
Morigage, Lender prior to neceleration shall give notlee to Borrower as proyided In parageaph 12 hereqfspeelfytng: (1)
the breach; (2) the netlon required to cure such hrenchs (3) n daide, not less than 10 dnys from the date the noves I malled
to Borrower, by which such breneh must be cured; and (4) that fullure to cure such breach on or belove the (it :apeeified
in the notice may result in necelerntion of the sums scoured by this Mortgage, foreclosure by judicvinl proceeding, and
sale of the Property. The notlee shall further inform Boerrower of the vight to relnstate alter aceeleration and the right to
assert in the foreclosure proceeding the nonexistence of o default or any other defense of Borrower 1o secelerntion amd
foreclosure. If the breach Is not cured on or before the dute speci{led in the notice, Lender, ni Lender's option, may
declure all of the sums secured Ly.this Morigage to he Immediately due and payable without further demand and may
foreclose this Mortgoge by Judicinl proceeding, Lender shall be enthiled to collect In.such proceeding all expensoy: of
foreclosure, including, but not limiied (o, reusonable atiorneys® fees nnd costs of documentary evidence, abstrnets:and
title reports. ' .

18, Borrower’s Right to Refnstate. Nolwithstanding Lender's acceleralion of the sums secured by this Mottgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enloree this Mort-
gnge discontinued at any time prior to entry of & judgmentenforelng this Mortgage U (1) Borrower pays Lender pll sums
which would be then due under this Mortgnge and the Note had ne acceleration occurred; (b) Borrower cures ull
breaches of any other covenauts or agreements of Dorrower contained in this Mortgage: () Borrower puys ull reasonnble
expenses incurred.by Lenderinenforeing the covenants and agreements of Borrower contuined-in-this Mortgage, and in
enforeing Lender's remedies:as provided in paragraph 17 heveof, jaeluding, but not Hmited (o, reasonable attorneys’
fees; and (d)-Borrowdr tnkes sweh action as. Lender may reasonably requlee to assure that the Hen of.this Mortgnge,”
Lender's interest in the Property and.Bocrower’s obligation o pay the sums secured by this Morlgage shuH comtinue
unimpatred. Upon sueh pnymentand cure by Borrower, this Morignge and the abligations seeured hereby 'shall rensiin’
in full-foree and elfect as i ro secelerstion had oceurred. . R : o

19, Assignmont of Rents; Appolntmont of Recelver, As sddiitonn] security hereunder, Borrower hidreby ‘issigns to™
Lender the. rents: of the ‘Property, provided - that Borrower shall, prior to aceelerntlon undef puraginph 17 hereof™ oF,:
sbandonment of Lhe Property, have the right ta collect and retain such rents ag they become due nnet payable,” o
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