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MORTGAGE 'v.. . .9 o
) 343 98 O
TH1S MORTGAGE Is mada thils 22;]1 day of Eehrnnrv 1980 + batween fthe
Mor tgagor, F hn Capaci and ih‘a‘?gﬂn"ﬁorrwer"),

and the Morrqagee, OM Stone Credit (:or-poraﬂoq ot llilnoils, a corporation organized and existling under
£52 ‘:rhanmhurg'

the laws of lllinois whose address s ; 5
Illincis 60195 (hareln "Lender"),
wheraas, Borrower ls Indebted to Lender in the princlpal sum of U.5, % 19 400,00 ,
which Indebtednass |s evidenced by Borrower's note dated February 27, 1986 and sxtenslons and
renewals thoreof (heraeln "Note"), providing tor monthly Instaliments of principal and tnterest, with the
balance of Indebtedness, If not soonsr paid, due and paysbie on March 5, 1996 :

To Secure to Lendar the rapayment of the indebtedness evidonrad by the Note, with Interast thereon;
the payment of all other sums, with Interest thereon, advanced In accordance herewl|th to protect the
securlty t this Mortgage; and the pertormance of the covaenants and agreements ot Borrower hereln con-

tained, Borower does hereby mortgage, grant and aonvey to Lender, the followling described propor?vg
U

{ecated In / he County of Cook , State of |llinols:
s

Lot #690 in Woodland Heignhts Unit 2 being a Subdivision in Sections 23 and 26,
Township 41 Neorth, Range Z, East of the Third Principal Moridian, according to
the plat thereof recorded in RetordersOffice on Nov. 28, 1958 as document

17389928 and filed in Registiars Office as document LR 1831943 in Cook County,

~ LT .

Permanent Parcel Number 06-2§-403-026
Torrens Certificate Number B18225

et o e
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which has the address ot 501 Borklaey . Stresmpunad. .
|Streeatl icityl
Hitnols 60103 {heraln "Property Addressh"):
1Zip Code)
easements,

Improvements now or hereafter erected on the proger.y - and all

Together wlith all the
be deemed to be and remain s Lart of the property

rights, appurtenances ond rents, aill of which shall
covered by this Mortgage; and ati{ of thw toregolng, together wlth sald property (o- rhi leasshold estate
It this Mortgage |s on a lessehold) are herelnatter reterred to as the "Proparty,"

Borrowar covenants that Borrower 1s lawfully setsed of the astate hereby conveyed cnd has the rlﬁ@f
to mortgage, grant and convey the Property, and that the Property Is unencumbered, except for encum-

brances of record, Borrower covenants vhat Borrower warrants and will detend generally The titie fo:ﬂm
W .

Property against ai{ ciaims and demands, subject to encumbrancas at rscord,
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
I, Payment of Principal and Interest. Borrower shall promptiy pay when due the principal ang
Interest Indabtedness evidenced by the Ncte and late cherges as provided In tha Note, »
2, Funds tor Taxes and Insurance, Subject to appllicabie law or & written walver by Lender,
Borrowar shall pay to Lender on the day monthly payments of principat and Interest ara paysbie under the
Note, untl ] tha Note is pald In full, a sum (hereln "Funds") equal to one-twslfth of the yeariy taxes and
assessmants {(including condominium and planned unlt devalopment assessmonts, [(f anyj which may attain
priority over this Mortgage and ground rents on the Property, It any, pius one~twelfth of yaariy premium ~\
instaliments for hazard Insurance, plus one-twaltth ot yearly premium instaiiments for mortgege lngur-
ance, tf any, al! as reasonably estimated Initialiy 2nd from time to time by Lender on the basis of
assessments and bllis end reasonabie sstimates therecf. Borrower shall not be oblligated to make such
payments of Funds to Lender to the extont that Borrower makes such payments tc the holder of & prlor
mortgage or dead of trust |t such holder |s an institutional tender,
It Borrower pays Funds to Lander, the Funds shall be haeid In an
ot which are Insured or guaranteed by o Federal or state agency (including Lender It Lender I8 such an
Lender shali apply the Funds to pay sald taxes, assessments, insurance premlums and ground

-

Instlturlon the deposits or accounts

Institution},
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rents, Lender may not charge for so holding and applying the Funds, analyzing seld account or verliying
and complling sald essessments and biils, unless Lender pays Borrower interest on the Funds and applic-
able 1aw permits Lender to make such 8 charge, Borrower and Lender may agres in writing at the time of
exscution ot this Mortgage that Interest on the Funds shall be paid to Borrower, and unfess such sgroe-
ment |s made or applicable law requires such Interest to bs pald, Lendet shall not bs required to pay
Borrower sny interest or earnings on the Funds, Lender sha!il glve to Borrowaer, without charge, an annual
sccounting of the Funds showing credlts and debits to the Funds and the purpose tor which sasch doblt to
the Funds was mada, The Funds are pledged as additlonal securlty for the sums secured by this Mortgage,

I¢ the amount of the Funds hetd by Lender, together wlth the future monthly Instafliments of Funds
paysble prior to the due dates of taxes, sssessments, (nsurance premlums and ground rents, shall axceed
the amount requirsd to pay said taxes, essessments, {nsurance premiums and ground rents as they fel! due,
such excess shall be, at Borrower's option, elther promptiy repald to Borrowar or credited to Borrower on
monthly instaliments of Funds, If the amount ot the Funds hald by Lender shat! not be sutficlent to pay
taxes, assessments, insurance premiums and ground rents as they tall due, Borrower shal! pasy to Lender
any amount nescessary to make up the detlclency In one or more payments as Lander may require,

Upon payment tn tul! of ‘al! sums secured by this Hortgage, Lender shai! promptly refund to Borrowsr
any Funds he’d by Lender, If undsr paragraph 17 hereot the Property Is sold or the Property ts otharwise
acquired b, Linder, Lender sha!l apply, no later than lmmedistely prior to the sale of the Property or
Its ascquisitici by Londer, any Funds heid by Lender at the time of applicatlon as a credit sgainst the
sums secured by ti1s Mortgage.

3. Applicuticn of Payments, Unless spplicable taw provides otherw(ss, atlf{ payments recelived by
Lender under thu Mi*> end paragraphs | and 2 hereof shall be applied by Lender tirst In peyment of
amounts payable to Lwiies by Borrowsr under paragrabh 2 hersof, then to Interest payable on tha Note, and
then to the princlipal of “ne Note,

4, Prior Mortgages and Desds of Trust; Charges; Llens. Borrower shall pertform il of Borrower's
obligations under any mo:rgags. deed of trust or other securlty agreement with & {ien which has prlority
over this Mortgage, Including 'k-rower's covensnts to mske payments when due, Borrower shal! pay or
couse to be pald all taxes, arsessments and other charges, flines and Impositions attributabte to the
Property which may attain & priority over this Mortgage, and leaseshold payments or ground rents, (¢ eny,

5, Hazard lnsurance, Borro.ar =hal! keep the Improvements now existing or hereaftsr srected on
the Property insured agalnst toss py {Ir, hazards included within the term “axtended coverage®, and such
other hazards ss Lender may require and (n jush smounts and for such perlods as Lender may require.

The Insurance carrier providing the t7-:=ance shal!{ be chosen by Borrower subject to approval by
Lender; provided, that such approvsl shall not e unreasonably wlthheid. All 1insurasnce pollcles and
renewals thereaf shall be im a torm acceptable to Lender and shall Include a standerd mortgage clsuse In
favor of and !n a form acceptable to Lender, lander shall have the rlight to hoid the poticles and
renewals therect, subject to the ferms of any moricunas, deed of trust or other security agresaent with &

Iten which has priority over this Mortgage,
In the event of loss, Borrower shall give prompt rotlis to the Insurance cerrler and Lender, Lender

may make proof of {oss (f not made promptly by Borrower,

.. |t the Property 1s sbandoned by Borrower, or 1f Borrozr falls to respond to Lender within 30 days
from the date notlce Is malled by Lender to Borrower that tha ‘nsurance carrler offers to settle 8 claim
for tnsurance benafits, Lender 1s authorlzed to collect and wpply the Insurance pr« ds at Lenderts
opticn slther to restoration or repelr ot ths Propsrty or to the rur« secured by This Mortgage,

6. Preservation and Maintenance of Froperty; Leasehaldr: . Condominlums; Planned Unit
Developments. Borrower shall kesp the Property In good repalr ang fiall not commit waste or pormit
{mpatrment o- detarloratlon of the Property and shall comply with the pro=isions of any lepse If this
Mortgage s on a leasshold, It tnls Mortgage !s on a unit In a cotdomintum or e planned unit
devetopment, Borrower shall perform ail! of Borrower's oblligations under the Gezlaration or covenants
creating or governlng the condominium or planned unlt development, the by-ltws a0+ regulations of the
condominium or plannad unlt devalopmant, and constltuont documents.

7. #Pfrotection of Lender’'s Securlty, 1+ Borrowsr falls to pesrtorm the coverants and agreements
contalned In this Mortgage, or If any sctlon or progeeding 1s commenced which materlal ly aftects Lender's
Intersst In the Property, then Lender, at Lender's opflon, upon notice to Borrowe , may make such
appeerances, disburse such sums, Including reasonsble attorneys! fess, and take such saction as Is
necassary to protect Lender's tntersst, |f Lendsr required mortgags insurance as s condition of making
ths foan secured by this Mortgage, Borrower shall pay the premlums required to malntaln such Insurance In
effect untll such tims as the requirement for such Insurance terminates In sccordance with Borrower's and
Lendar's written asgreement or applicable law,

- Any emounts dlsbursed by Lender pursuant to thls paragraph 7, with tnterest theroon, at tha Note
rats, shall become asdditlonal indebtedness ot Borrower secured by this Mortgage, Untess Borrower and
Lender agres to other terms of payment, such omounts shal{ be payable upon aotlce from Lender to Borrower
requesting payment thereot, HNotning contained in thls psragraph 7 shail resquire Lender to incur any
expanse or take any actlon hareunder,

8. tnspection, Lender may make or cause to be made reasonsble entriss upon and inspections of the
Proparty, provided that Lender shall glve Borrower notice prior ta any such Inspection specl|fying
reasonable cause therefor related to Lender's Interest in the Property.

9, Condesnotion, The proceeds of any award or c¢lailm for damages, dlrect of consequential, in
connection with any condemnaticn or other taklng of thae Property, or part therect, or for conveyance In
tlau of condemnation, are hereby assigned and shalt be pald to Lender, subject to the terms of any
mortgage, deed of trust or other securlty sgreement with a tlen which has priority over this Mortgsge,

10. Borrower Not Released; Forbesrance By Lender Not a Walver. Extension of the tlms for payment
or modiflcation -of amortization of the sums secured by this Mortgage granted by Lendsr to any successor
In Interest of Borrowsr shal!{ not operate to release, In sny manner, the (lablilty of the origlasl
Borrower and Borrower's successors in Interest, Lender shall not be required to commence proceedings




UNOFFICIAL COPY -

against such successor or rafuse to extond time tor payment or otherwise mod|ty amortization of the sums
sacured by this Mortgage by reason of any demand made by the origine! Borrower and Borrowaer's successors
in interest, Any forbearance by Lender |a exercising any rlight or remedy hereunder, or otherw)se atford-
od by applicable law, shal! not be a walvor of or preclude the exercise of any such right or remedy,

1. Successors and Assigns Bound; Joint and Ssverat Llabillity; Co-signers, Tha covenants and

aagreeﬂmn?s heroln contalned shaf! bind, and the rights hereundar shai! Inure to, the raspoctivae
successors and assligns of Lender and Borrower, subject ta the provislons of paragraph 16 hareot., Al
g covanants and agreaements of Borrower shall be Jotnt and sevaral, Any Borrower who co-signs thls
Mortgage, but does not execute the Note, (a2) Is co~signing this Morfgage only to mortgage, grant and
S convey that Borrower'!s Interest In the Property to Lender under the terms of this Mortgage, (b) is not
Q persona!ly liable on tha Note or under this Mortgage, and {c) agrees that Lender and any othor Borrower
3 heraunder may agree to extend, modify, torbear, or make any other sccommodatlons with regard to the terms
b of this Mortgage or the Note without that Borrower's consent and wlthout relesasing that Horrower or
modifyling this Mortgage as to trhat Borrower's interest la the Property,

12, Notice, Except for any notlice requlred under appllcabte law To be given In another manner, (a)
any notlce to Borrower provided for In 1hls Mortgage shall be given by deflvering 1T or by malflling such
notice by certifled mall addressed to Borrower at the Propaerty Address or at such other address as
Borrower ray, designate by notice to Lender as provided hereln, and (b} sny notice to Lender shal! be
glven by c¢oi'tltied mal! to Lender's address stated herain or to such ofther address as Lender may
dasignate by nntice to forrower as provided hereln, Any notlce provided for In thls Mortgege shall be
deemed to hav( bien glven to Borrower or Lender when given In the manner designated herein,

15. Goverr no Law; Severablllty, The state and loca! laws applicable fo thls Mortgage shall be the
laws of the jurlsdiztlon In which the Property Is located, The foregolng sentence shatl not limlt the
appllcabllity ot Fede'a! taw to thls Meortgage, In the avent that any provision or clause of this
Mortgage or the Note cin/ticts with applicable law, such conflict sha!! not atfect other provisions of
this Mortgage or the No'~ whigch can be glivan sttect wlthaut tha conf!icting provislon, and to this end
the provisions of fthls Mortgyaje a&nd the Note are declared to be severable, As used hereln, Wcostg",

~
= "axpenses" and "attorneys' ‘t<e-.' lInclude ajil sums to thas extent not prohlbited by appllicable law or
ST limited herein,
o 14, Borrower's Copy., Borroier thall be furnished a conformed copy of the Note and ot this Mortgage
o at the time of exscutlon or etter rocuristion hereof,
T 3. Rehabllitation Loan Agreem~’ . - Borrower sghat! fultil! all of Borrower's ob!igations under any
Ay home rehablliltation, Improvement, repxls, or other loan agreement which Borrowar enters Into with
= Lender, Lender, at Lender's option, may |equire Borrower to execute and defiver to Lender, [n a form

acceptable to Lender, an asslgnment of any r’gnis, claims or detenses whlch Borrower may have agalnst

partlas who supply !abor, materlals or services In connection with Improvements made to the Property,
16, Transfer of the Pruperty or & Bensllci(a) Interest In Borrower, )f B!l or any part of the
Property or an Interest theraln Is sold or trans.erred by Borrower {(or |f a boneficta!l Interast In
Borrower 1s sold or transterred and Borrower Is noi # natural person or persons but Is a corporation,
partnershlp, trust or other legal antity) without Lerdrcls prior written consent, exctuding (a) ths
creation ot a Jllen or encumbrance subordinate to this Secu~ity Instrument which does not relate to a
transfer of rights of occupancy In the property, (b) the creoat'on of a purchase money security Interest
for househo!d appllances (c) a transter by devise, descent c~ by nperaticn of faw upon the death of a
Joint tenant or (d) the grant ot any leasehold Interest of threa years or less not contalnlng an optlon
to purchase, Lender may, at Lender's option, daclare al! the sums sa3:ured by thls Securlty instrument to
be Immediataly due and payabla,
i+ Lender exarclses such option to accelerate, Lender sha!l mal! Qurrower notlce of accelaeration In
accordance wlth paragraph 12 hereoft, Such notlce shal!! provlide a period (of not tass than 30 days from
. the date the notice I|s malled within whlch Borrower may pay the sums decizred ue, |t Borrowar fails to
B pay such sums prior to the explratlon of such period, Lender may, wlthout {urtter notlice or demand on
. Borrower, i(nvoke any remedles permlttaed by paragraph !7 hereot,
Lender may consent to & sale or transter (f: (1) Borrower causes to ‘oe’ submitted to Lender
intormation required by Lender to evaluate the transferes as |f a new loan wei''¢ Leing made to the
(2) Lender reascnably determines that Lender'’s securlty will not be Imga’-ad and that the

transteree;
risk of a breach ot any covenant or agreemant In thls Securlty Iastrument 18 acceptaciae; (3) interest
wil! be payable on the sums secured by this Security lastrument af 5 rate acceptable to Lander; (4)

changes in the terms of the Note and thls Securlty Instrument requlired by Lender are made, i{ncluding, for
example, perlodlc adjustment In the Interast rate, a ditferent finat payment date ftor the loan, and
addition of unpald Interest to princlpal; and (5) the transterea slgns an assumption agreement that |Is
accoptable to Lender and that oblligates the transfares to keep all the promises and agreements made In
the Note and In this Securlty lnstrument, as modltled if required by Lender. To the extent permltted by
appllcable low, Lender s)so may charge a raasonable fee as a condition to Lender's consent to any sale or
" transfer,
' Borrowar will contlnue to be oblligated under thes Note and this Securlty iInstrumant unless Lender
‘releases Borrower In wrltlng.
NON=UNIFORM COVENANTS, Borrower and Londer further covenant and agree as fo!lows:
17. Acceleration; Romedlies. Except as provided iIn paragraph 16 hereof, upon Borrawer's breach of
any covenant or agreement of Borrower In this Mortgage, including the covenants to pay when due any sums
secured by this Mortgage, Lender prior to acceleration shall glve notlce to Borrower as provided In

% paragraph 12 hersof specifyling: (1) the breach; (2) the actlon required to cure such breach; (3) a date,

o &0

144

& /¢ Gorgs

not less than 10 days from the date the notice s malfed fo Borrowsr, by which such breach msust be cured;
and {(4) that falture Yo cure such breach on or bsfore the date speclifled in the notice may result in
R acceleration of the sums securad by this Mortgage foreclosure by Judiclal proceeding, and sale of the
YA Proporty. The notice shall further Inform Borrower of the right to relnstate atter acceferation and the
right to assert In the foreclosure proceeding the nonexistence of a defauit or any other detense of
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Borrover to acceleration and foreclosurs, (1 the breach IS not cured on or before the date specitled (n
the notice, Lander, at Lender's option, may dacliars alt of the sums secured by this NMortgegs to be
tsmediately dus and payable without further demand and mey foreciose this Mortgoge by Judiclaf
procesding, Lender sha!l be entitied to colfect In such procesding sll expenses of foreclosure,
including, but not !imited to, ressonsbie attorneys®' foes and costs of documentary evidence, sbstracts
and titte reports, .

18, Borrower's Right to Ralnstate, MNotwithsrandlng Lendar's acceleration of the sums securfg by
this Mortgags dus to Borrowsr's breach, Borrowsr shall have the right to have any proceedings bagun by
Lender to entorce this Mortgage discontinued at any time prior to the entry of a Judgment enforeing his
Mortgsge t:1 (a) Borrower pays Lender all sums which would bs then due under this Mortgsge and the fote
hed no scceleration occurrsd; (b) Borrower cures o!l breaches of any other covenants or agresments of
Borrower contained {n this Mortgage; (c) Borrowar pays all! ressonabl!s sxpenses Incurred by Lender in
entorcing the covenants and -ogresments of Borrower contalned in this Mortgage, and In enforcing Lender's
remedles as provided In paragraph 17 hereot, (nctuding, but not limited to, reasonable attorneys' fees;
and (d) Borrower takes such action as Lender may reassonably require to assure that the ilen ot this
Mortgege, Lenderts Interest in the Property and Borrower's obligation fo pay the sums secured by this
Mortgags shall continus unimpalred. Upon such peyment and curs by Borrower, tThis Mortgage and the
obligations iscured hereby shat! remaln in fut! torce and eftect as if no eacceleration had occurred,

19, as! ;nment of Rents; Appointwent of Receiver, As additional security hsreunder, Sorrower
hsreby sssign? ‘o Lender the rents ot the Property, provided that Borrower shalt, prlor to accelorstton
under paragraph 1/ hersof or sbandonment of The Property, have tha right to coliect and retalin such rents
as they become ocur 2 paysble,

Upon accelerayiyr under paragraph 17 hereof or abandonment of the Property, Lender shalt be entitied
to have a recelver wopo’nted by 8 court to enter upon, take possession of and manage the Property and to
collect the rents of the “roperty Including thosa past due, Al! rents collscted by the recelver shall be
applled flrst to payment ¢4 the costs of menagement of the Propsrty and collection of rents, Inciuding,
but not (imited Yo, receiver’'c fees, premiums on recelver's bonds end rsasonable attornays' fees, and
then to the sums secured by “h's aortgage, The recelver shal! be lilable to sccount only for Those rents
actually received,

20, Retease, Upon payment of all sums secured by this Mortgage, Lendar shal!l retessse this Mortgage

wlithout charge to Borrower, Borrows> rin!! pay alf costs of recordation, 1f any,
2%, Weiver of Homesteod, Borrowsr hareby waives ali rights of homestesd exemption In the Property,

015061

REQUEST FOR NOTICE OF DEFAILY
AD FORECLUS Mt UMDER SUPERIOR
MORTGAGES On OLEDS OF TRUST

Borrower and Lendor request the holider of any mortoup., desd of trust or other encumbrance with a
Ilen which has prlority over this Mortgage to glve Notiis to Lender, at Lender's address set forth on

-poge one of this Mortgage, of any defaulit under the superlor-encumbrance snd of asny sals or other
foreclosure action,

In Witness Whereof, Borrower has execyutsd this Mortgage,

Borrower
Borrower

State Of iliinols, Cook
I, Judy L. Zeivel - , & Notary Publtic In and for said county Bnd stete, do
hereby certify that Frank John Capaci and Shirley M. Capaci , 4/ &2 /F€ personstily known to
me to be the same person(s) whose namals) are subscriped to the foregoling Instrumont, eppesred
beftors me this day In person, and acknowledged that _ they signed and de!lvered the ss&tid lns'h'uuont

os their tree voluntary act, for the uses and purposes thereln set torth,

this 27th _ day of February, 1986 - _ . -

Given under my hand and otficlal sest,

My can:nlssfon E"‘?Ir”: | | i _ﬂp :%LM T .
My Gerr o S “—Notary Fubl
J" '1-2' 17 ; Jugy L, ZGeyel
(Space Below This Line R-son}d fFor Londer and Recorder)
iease return to OLD STONE CREDIT CORPORATION GF Ihiilviig .
: 1701 E. Woodfield Road proy
g Suite 652 © Gl
& Schaumburg, Illinois 60195 &




