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MORTAGAGE

THIS MORTGAGE, dated as of February 28, 1986, by HERBERT TEVER-
BAUGH and BEATRICE TEVERBAUGH, ("Mortgagor"),

WITNESSETH:

THAT WHEREAS, Mortgagor has executed a Note dated February 28,
1986, in the aggregate principal sum of Ninety Thousand Dollars
($90,000.00), made payable to the order of PEOPLES BANK MARYCREST,
("Mortgacee"), with interest from date to maturity, at the rate of
fourteen pricent (14%) per annum on the balance of the principal
remaining €con time to time unpald as follows: The asum of Ninety
Thousand Dollars ($90,000.00) on February 28, 1988, and interest
accrued payable quracterly, the first of which payments to be made on
May 28, 1986, ang . like payment of accrued intereat on the 28th day
of August, 1986, trs 28th day of November, 1986, the 28th day of
February, 1987, the 2oth day of May, 1987, the 28th day of August,
1987, the 28th day of Movember, 1987, and the 28th day of February,

1988,

All such payments on acwount of jindebtedness evidenced by said
Note to be applied first to ii’ecrest on the unpald principal balance
and the remainder to principal, rzovided that the principal of each
installment unless paid when dire under some of the indebtedness
shall bear interest at the rate equel to fourteen percent (14%) per
annum (hereinafter called "penalty rata"), and all of sald principal
and interest being made payable at such Tlace as the holders of the
Note may, from time to time in writing‘apnoint, and in the absence
of such appointment, then at the office of Mcutgagee,

THAT, to secure the payment of the indedvedness evidenced by
the Note, Mortgagor does by these presents GRAMNT, BARGAIN, SELL,
CONVEY and MORTGAGE unto Mortgagee, its successors and assigns, the
real estate legally described on Exhibit “A" attached hereto and
made a part hereof, which is referred to herein as the "premises",

Together with all improvements, tenements, hereditareits, ease-
ments and all types and kinds of furniture, flxtures and' eguipment
whether now on the premises or hereafter erected, installed or
placed thereon or therein, or whether physically attached thereto or
not, are and shall be deemed a part of said real estate as between
the parties hereto and all pecrsons c¢lalming by, through or under
them, and a porticn of the security for saild indebtedness; and also
all the estate, right, title and interest of Mortgagor in and to the

prtemises; and

Further, Mortgagor does hereby pledge and asaign to Mortgagee,
from and after the date hereof, primarily and on a parity with said
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real estate and not secondarily, all the rents, issues and profits
of the premises and all rents, profitse, revenues, royalties, bonuses,
tighte and benetfits due, payable or accruing, and all deposits of
money as advance rent or for escurity, under any and all present and
future leases of the premises, and does hereby transfer and assign
all such leases Lo Mortgagee together with the right, but

not the obligation, to collect, rsceive and receipt for all avails
thereof, to apply then to sald indebtedness and to demand, sue for

and recover the same when due or payable, Mortgagee by acceptance
of the Mortgage agrees, as a personal covenant applicable to
Mortgagor unly and not as a limitation or condition hereof and not
available t> any lessee or tenant, that until a default shall be
made or an ‘event shall occur, which under the terms hereof shall
glve to Mortragee the right to foreclomse this Mortgage, Mortgagor
may collect, recdlve and enjoy such avails,

TO HAVE AND 70 dOLD the premises unto Mortgagee, its successors
and assigns, forever, tor the purpose and uses herein set forth.

Mortgagor covenants and agrees:

1. To pay or cause tu be paid, when due, all sums secured
hereby.

2, Not to abandon the prem.sesa; to keep the premises in good
condition and repair and not to coar)t or suffer waste; to pay for
and complete within a reasonable tine .any building at any time in
the process of erection upon the prerises; to promptly repair,
restore or rebulld any building or improvement now or hereafter on
the premises which may become damaged or deatroved; to refrain from
impairing or diminishing the value of thy zecurity; to make no
material alterations of the premises.

3. To comply with all requirements of law or municipal ordi-
nances goveraning the premises and the use thereol; and to permit
Mortgagee, or its agents, to inspect the premises at al) reasonable

times.

4. To keep the premises free from mechanice' or othet ‘iens or
claime for liens of any kind; to pay or cause to be paid, wien due,
any indebtedness which may be secured by a lien or chatge on the
premises; and, upon request, to exhibit to Mortgagee satisfactory

evidonce of the payment and discharge of such liens or claims.

5. To pay, or cause to be paid, ten days before any penalty
attaches, all general taxes and to pay, or cause tn be pald, when
due, all special taxes, speclal agssessments, water charges, drainage
charges, sewel service chartqges and other charges againat the
premiges, of any kind whatscever, which may be levied, assessed,
charged or imposed on the premises, or any part thereof,
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6. To promptly pay all taxes and assesements assessed or
levied under and by virtue of any state, federal or municipal law or
regulation hereafter passed, against Mortgagee upon this Mortgage or
the debt hereby secured, or upon ite interest under this Mortgage.

7. To exhibit to Mortgagee, at least annually and at any time
upon request, official receipts showing full payment of all taxes,
asgessments and chacrges which Mortgagor is required, or shall elect,
to pay or cause to be paid hereunder.

8., To keep the premises continuously 1insured, until the
indebtednes: secured hereby is fully paid against loss or damage
under such types of hazard and liability {insurance and in such
forme, amounis and companies as may be approved or required from
time to time ry Mortgugee (in the absence of any specified require-
ments, such insurance shall be under policies providing for payment
by the insurance companies of moneys sufficient either to pay the
full cost of replacinrg or repairing the premises or to pay in full
the 1indebtedness eecnuied hereby):; all policies whether or not
required by the terms ol this Mortgage, shall contain lose payable
clauses In favor of Mortcagee (or, in case of foreclosure sale, in
tavor of the owner of tnhe certificate of sale); in the event of
lo8s, Mortgagor shall immedistely notify Mortgagee in writing and
Mortgagor hereby authorizes =pd directs each and every insurance
company concerned to make payments for such loss directly and solely
to Mortgagee (who may, but need (ot, make proof of loss) and Mort-
gagee is hereby authorized to adjus'’, collect and compromise, in its
discretion, all claims under all policias, and Mortgagor shall sign,
upon demand by Mortgagee, all receipcts, vouchers and releases re-
quired by the 1insurance companies, and ‘the insurance proceeds, or
any part thereof, may be applied by Mortyagee, at its option, either
to the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged, and any application
thereot to the indebtedness shall not relieve Mo.tgagor from making
the payments herein required until the indebtednecry is paid in full.
Mortgagee may, from time to time, at its option, walve and, after
any such walver relnstate any or all provision herso! requiring
deposits of insurance policies, by notice to Mortgagor irnsziting.

9, To deliver to Mortgagee, all policies of insurinca with
evidence of premiums prepaid (renewal policies to be deliverud not
less than ten days prior to the respective dates of expiration), and
all abstracts of title, title guarantee policies, to the premises,
all of which shall be held by Mortgagee without liability, and in
the evant of foreclosure of this Mortgagee or transfer of title to
the promises in extinguishment of said indebtedness, shall become

the absolute property of Mortgagee,

10, Any awards ol damage tresulting from condemnation pro-
ceedinygs or the takiang or injury of the premises for public use (all
such awards, to the total amount of the indebtedness secured by this
Mortgage, are hereby transferred and assigned to Mortgagee) shall be
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palid to Mortgagee and the proceeds or any part thereof may be
applied by Mortgagee, at its option, after the payment of all of its
expenses, including costs and attorney's tees, to the reduction of
the indebtedness hereby secured and Mortgagee is hereby authorized,
on behalf and in the name of Mortgagor, to execute and deliver valld
acquittances and to appeal from any such award,

11, In the event of default in performance of any of Mort-
gagor's covenants or agreements herein contained, Mortgagee may, but
need not, make payments or perform any act hereinbefore required of
Mortgagor, in any form and manner deemed expedient, and may, but
need not, take full or partial payments of prlncipal or interest on
prior encumhrances, if any, and purchase, discharge, compromise or
gsettle any ta¢ lien or any other lien, encumbrance, suit, title or
claim thereof., »r redeem from any tax sale or forfeiture affecting
the premises or contest any tax or assessment. All moneys paid for
any of the purpores herein authorized and all expenses paid or
incurred in connect:on therewith including attorney's fees, and any
other moneys advanced by Mortgagee to protect the premises and the
lien hereof shall be sr much additional indebtedness eecured hereby
and shall become immediataly due and payable without notice and with
interest thereon at saeven psr cent (7%} per annum. Mortgagee making
any payment hereby authorizsd .relating to taxes or asseasments,
shall be the sole judge of the legality and validity thereof and of
the amount necessary to be pald in-satiafaction thereof.

l2, 1f (a) default be made ii rayment, when due, of any sum
gecured hereby, or in any of the “scher covenants or agreements
herein contained to be performed by Msrtgagor herein or in the
Agreement, or (b} if any proceedings be inctituted or process issued
(1) to enforce any other lien charge or ensumbrance against the
premises, or (ii) to condemn the premises or any part thereof for
public use, or (iii) against Mortgagor or any heneficiary thereof
under any bankruptcy ot insolvency laws, or  fiv) to place the
premises or any part thereof in the custody or coatzol of any court
through its receiver or other officer, and such proceedings are not
dismlgsed or stayed on appeal or such process withdrawn within ten
days after written notice to Mortgagor; ot (c) if Morrg~ngor makes
any assignment for the benefit of creditors, or is declac¢sd a bank-
rupt, or if by or with the consent or at the instance of Mortgagor,
proceedings to extend the time o.! payment of the Note or te change
the terms of this Mortgage be instituted under any bankcuptey ok
insolvency law; then:

(a) All sums secured hereby ahall, at the option of
Mortgagee, become immediately due and payable without
notice, with interest thereon, from the date of the first
of any such defaults, at the penalty rate; and

(b) Mortgages may immediately foreclose this Mort-
gage. The Court in which any proceeding is pending for
that purpose may, at once or at any time thereafter,
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either before or after sale, without notice to Mortgagor,
and without requiring bond, and without regard to the
solvency or insolvency of any person llable for payment of
the indebtedness secured hereby, and without regard to the
then value of the premises, or whether the same shall be
occupied as a Homestead, appoint a receiver (the provisions
for the appointment of a receiver and assignment of rents
being an express condition upon which the loan hereby
gecured is made), for the benefit of Mortgagee, with power
to collect the rents, issues and profits of the premises,

due and to become due, during such foreclosure suit and
the full statutory period of redemption notwithatanding

any ‘redemption. The recelver, out of such rents, issues
and prolits when collected, may pay costs incurred in the
managemer.t and operation of the premises, prior and
coordinate liens, if any, and taxes, assegsments water and
other utilicies and insucrance then due or thereafter
acoruing, and may make and pay for any nhecessary repairs
to the premieszd, and may pay all or any part of the
indebtedness seciurnd hereby or any deficiency decree; and

(¢) Mortgagee tha.l, at its option, have the right,
acting through iteelf, its agents or attorneys, oither
with or without process of law, forcibly or otherwise, to
onter upon and take possuyssion of the premises and prop-
erty, «axpel and remove any jyersona, goods or chattals,
ocoupying or upon the same, 2rd to collect of receive all
the rents, issues and profits ¢liereof, and toc manage and
control the same, and to lease the same oOr any part
thereof from time to time, and afts~ deducting all reason-
able attorney's fees and all expe~rses incurred in the
protection, care, maintenance, managemeat,and operation of
the premises, apply the remaining net income upon the
indebtedness secured hereby, or upon any dcficliency decree
entered by virtue of any sale held pursuant .: a decree of
foreclosure.

13. 1n any foreclosure of this Mortgage, there shall he allowed
and included in the decree for sale, to be paid out of (ho rents or

proceedsa of such sale:

(a) ALl principal and interest remaining unpaid and
gecured hereby;

98
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{b) All other items advanced or pald by Mortgagee
pursuant to this Mortgage with interest at the penalty

cate from the date of advancement;

0060

{c) All court costs, attorney's fees, appraiser's
tees, oxpenditures for documentary and expert evidencs,
stenographer's charges, publication costs and costs (which
may be estimated as to items to be expended after entry of
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the decree) of procuring all abstracts of title, title
searches and examinations, title guarantee policies, and
gimilar data, with respect to title, as Mortgagee may deem
necessary. All expenditures and expenses of the type
mentioned in the subparagraph (¢) shall become a0 much
additional indebtedness secured hereby and immediately due
and payable, with interest at seven per cent per annum,
when paid or incurred by Mortgagee, in connection with (i)
any proceedings, including probate and bankruptey pro-
ceedings, to which Mortgagee shall be a party, either as
Plajintiff, claimant or Defendant, by reason of this Mort-
gage or any indebtedness hereby secured; or (ii) prepara-
tions for the commencement of any suit for the foreclosure
hereo: -after accrual of such right to foreclose whether or
not acivally commenced; or (iiil) preparations for the
defense uf any threatened suit or proceeding which might
affect the rremises or the security hereof, whether or not
actually comiaenced. The proceeds of any foreclosure sale
shall be distributed and applied to the items described in
subpragraph (a), {k; and (¢) in order of priority inversely
to the manner in which said subparagraphs are above listed
and any surplus of vhe proceeds of such sale shall be paid
to Mortgagor.

14, No remedy or right ot Mortgagee shall be exclusive of, but
gshall be in addition to, every otner remedy or right now or hereafter
exiasting at law or in equity. No/dslay In exercising, or omission
to exercise, any remedy or right accruing on default sghall impair
any such remedy or right, or shall bz ‘construed to be a walver of
any such detault, or acquiescence therein, nor shall it affect any
subsequent default of the same or a diitferant nature. Every such
temedy or right may be exercised concurren:ly or independently, and
when and as often as may be deemed expedient by Mortgagee.

15, Without affecting the liability of Mortyagor or any other
person (except any person expressly released in writing) for payment
of an* indebtedness secured hereby or for performance ui any obliga-
tion contained herein, and without affecting the righus ol Mortgagee
with respect to any security not expressly releasad in writing,
Mortgagee may, at any time and Erom time to time, eithei before or
atter the maturity of said note, and without notice or consent.

(a) Release any person liable for payment of all or
any part of the indebtednesa or for performance of any

obligatlon.

(b) Make any agreement extending the time or other-
wise altering the terms of payment of all or any part of
the indebtedness, or modifying or waiving an¥ obligation
or subordinating, modifying or otherwise dealing with the
lien or charge hereof,

0066V
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(¢) Exerclse or refrain from exercising or waive any
right Mortgagee may have.

(d) Accept additional security of any kind.

(e) Release or otherwise deal with any property, real
or personal, securing the indebtedness, including all or

any pact of the property mortgaged hereby,

16. Upon full payment of all sums secured hereby at the time
and in the manner ptovided, then this conveyance shall be null and
void and within thirty days after written demand therefor a recon-
veyance or release of the premises shall be made by Mortgagee to
Mortgagor.

17. All grovisions hereof shall inure to and bind the respective
helrs, executors, -administrators, succecsots, vendees and assigns of
the parties hereto, and the word "mortgagors" shall 1include all
persons claiming under or through Mortgagors and all persons liable
for the payment of tle ’'ndebtedness or any part thereof, whether or
not such persons shali have executed the Note or this Mortgage,
Wherever used, the singilar number shall {nclude the plural, the
plural the singular, and tne use of any gender shall be applicable
to all genders,

18. That this Mortgage canno. he changed except by an agreement
in writing, signed by the party-  2qainst whom enforcement of the
change is sought,

19 1f there is a foreclosure sale pursuant to the terms of this
Mortgage, the Mortgaged premises may be scld as one unit.

20. At the option of the holders of ths Note, an obligation
gecured hereby, and without notice to the mortgagor, all unpald
indebtedness secured by this Mortgage shall, mnrcwithstanding any-
thing in the Note or in this Mortgage to the ceontzary, become due
and payable immediately upon conveyance by the Mosigagor of title,
or execution by the Mortgagor of agreement to convey title, to all
or any portion of the Mortgaged premises.

21, Mortgagor hereby waives and releases any and all zightse it
may have under the Homestead Laws of the State of Illinols.

IN WITNESS WHEREOF, Mortgagor has caused this instrument to be
executed on the day and year first above written.

0060609%
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STATE OF ILLINOIS
COUNTY OF

1. the undersigned, a Notary Public in and for said County, in
the State aforesald, DO HEREBY CERTIFY that HERBERT TEVERBAUGH and
BEATRICE TEVERBAUGH, personally known to me to be the same persons
whose names are subscribed to the foregoing Lnstrument appeared
before me this day in person, and acknowledged that they signed,
gealed an” delivered the said instrument as thelr free and voluntary
act, for ihe uses and purposes therein set tforth, {including the
release and wilver of the right of homestead.

Given unde. ny hand and notarial seal, thie ,liw\day of ;QP\)
. 1986,

~ NAlupie
Notaty Public

THIS INSTRUMENT PREPARED BY:

DENN1S A. NORDEN

BLANKE, NORDEN, BARMANN & BOHLEN, P.C.
189 East Court Street - Suite 500

P.0. Box 1787

Kankakee, IL 60901

(815) 939-1133
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EXHIBIT "A"

LEGAL DESCRIPTION

Lots PFour (4) and Five (5) in Block Twenty-Four (24) in Kenney's
Second Addition to Columbia Heights of the North Half (N 1/2) of the
Southeast Quarter (SE 1/4) of section Thirty-Two (32) and the North-
weat Quarter (NW 1/4) of the Southwest Quarter (SW 1/4) of Section
Thirty-Three (33), Township Thirty-Five (35) North, Range Fourteen

(14), East of the Third Principal Meridian, in Cook County, 1llinois.
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