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MORTGAGE

TH1S MORTGAGE, dated as of February 6, 1986, by WALTER BROWN,
SR.. and ESTHER BROWN, husband and wife, (“Mortgagor"),

WITNEGSETH!

THAT WHEREAS, Mortgagor has executed a Note dated February 28,
1986, in the aggregate principal sum of Ninety Thousand Dollats
($90,000,00), made payable to ths order of PEOPLESE BANK MARYCREST,
(“Mortgagee"), with interest from date to maturity, at the rate of
fourteen parcent (14%) per annum on the balance of the principal
remaining fror time to time unpaid as follows: The sum of Ninety
Thousand Dollzrs. (8$90,000,00) on February 28, 1988, and interest
accrued payable-vuarterly, the first of which payments to be made on
May 28, 1986, and a like payment of accrued interest on the 28th day
of August, 1986, -lne 268th day of November, 1986, the 28th day of
Februaty, 1987, the !B.% day of May, 1987, the 28th day of August,
19687, the 28th day of Wovamber, 1987, and the 28th day of February,

1988,

All such payments on accrvnt of indebtedness evidenced by said
Note to be applied first to irverest on the unpaid princlipal balance
and the remainder to principal, grtovided that the principal of each
installment unless pald when due under some of the indebtedness
shall bear interest at the rate equal to fourteen percent (14%\) petr
annum (hereinatter called "penalty rate™), and all of sald principal
and interest being made payable at such place as the holders of the
Note may, from time to time in writing ~ppoint, and in the absence
of such appointment, then at the office of Morigagee.

THAT, to secure the payment of the indcebcadness evidenced by
the Note, Mortgagor does by these presents GaRP24T. BARGAIN, BSELL,
CONVEY and MORTGAGE unto Mortgagee, its successoLs ;and assigns, the
real estate legally described on Exhibit "A" atiiched hereto and
made a part hereof, which is referred to herein as the “rremises".

Together with all improvements, tenements, hereditamunis, ease-
mente and all types and kinde of furniture, fixtures and -equipment
whether now on the premises or hereafter erected, installed or
placed thereon or thetrein, or whether physically attached thereto or
not, are and shall be deemed a part of sald real estate as between
the parties hereto and all persons claiming by, through or under
them, and a poction of the security for sald indebtedness; and also
all the estate, right, title and interest of Mortgagor in and to the

premises; and

Purther, Mortgagor does hereby pledge and assign to Mortgagee,
tfrom and after the date hereof, primarily and on a parity with said
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real wvstate and not secondarily, all the rents, issues and profits
of the premises and all rente, profitse, revenues, royalties, bonuses,
rights and benefits due, payable or accruing, and all deposits of
money as advance rent or for security, under any and all present and
future leages of the premises, and does hereby transfer and assign
all such leases to Mortgagee together with the right, but

not the obligation, to collect, receive and receipt for all avalls
thereof, to apply then to said indebtedness and to demand, sue for
and recover the same when due or payable. Mortgagee by acceptance
of the Mortgage agrees, as a personal covenant applicable to
Mortgagor -only and not as a limitation or condition hereof and not
available .o any lessee or tenant, that until a default shall be
made or au avent shall occur, which under the terma hereof shall
give to Moutoagee the right to foreclose this Mortgage, Mortgagor

may collect, tunalve and enjoy such avails.

TO HAVE AND 450 HOLD the premises unto Mortgagee, its asuccessors
and aseigns, forevsr, for the purpose and uses herein set forth,

Mortgagor covenante 2nd aqrees:

1. To pay or cause (t¢ be paid, when due, all sums secured
hereby.

2. Not to abandon the premisvs; to keep the premises in good
condition and repair and not to cowmit or suffer waste; to pay for
and complete within a reasonable tiwe any building at any time in
the process of erection upon the piomises; to promptly repair,
restore or rebuild any building or imprzovement now or hereafter on
the premises which may become damaged cr-destroyed: to refrain from
impairing or dlminishing the value of the 'Aecurity; to make no

material alterations of the premises.

3. To comply with all requirements of law ur municipal ordi-
nances qoverning the premises and the use thereo{; and to permit
Mortgagee, or its agents, to inspect the premises at all reasonable

times.

4. To keep the premises free from mechanica' or other 'llens or
claims for liens of any kind; to pay ot cause to be paid, whan due,
any indebtedness which may be secured by a lien or charge on the
premises; and, upon request, to exhibit to Mortgagee satisfactory
avidence of the payment and discharge of such liens or claims.

5. To pay., or cause to be pald, ten days before any penalty
attaches, all general taxes and to pay, or cause to be paid, when
due, all special taxee, special assessments, water charges, drainage
charges, sewer service charges and other charges against the
premises, of any kind whatsoever., which may be levied, assessed,
charged or imposed on the premises, or any part thereof.

TO60609%
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6., To promptly pay a4ll taxes and assessments asgessed or
levied under and by virtue of any state, federal or municipal law or
regulation hereafter passed, against Mortgagee upon this Mortgage or
the debt hereby secured, or upon its interest under this Mortgage.

4%, 'To exhibit to Mortgagee, at least annually and at any time
upon request, official receipts showing full payment of all taxes,
asressments and charges which Mortgagor le resqulired, or shall elect,
to pay or cause to be pald hereunder.

B. To keep the premises continuously insured, until the
indebtedpsnn secured hereby ls fully pald againat loss or damage
under s8uch- types of hazatrd and liability insurance and in such
forms, amoviis and companies as may be approved or required from
time to time o Mortgagee (in the absence of any specified require-
ments, such iunsurance shall be under policies providing for payment
by the insurance sompanies of moneys sufficient elther to pay the
full cost of replazing or repairing the premises or to pay in full
the indebtedness sesured hereby); all policies whether or not
required by the terms of this Mortgage, shall contain loss payable
clauses in ftavor of Mortgagee (or, in case of foreclosure sale, in
favor of the owner of uhe- certificate of sale); in the event of
loss, Mortgagor shall immsdlately notify Mortgagee in writing and
Mortgagor hereby authorizes »nd dlrects each and every insurance
company concerned to make payments for such loss directly and solely
to Mortgagee (who may, but need not, make proof of loss) and Mort-
gagee is hereby authorized to adjuit, collect and compromise, in ite
discretion, all claims under all polizies, and Mortgagor shall aign,
upon demand by Mortgagee, all receipts.. vouchers and releases re-
quired by the insurance companies, and 'the insurance proceeds, or
any part thereof, may be applied by Mortgagrw. at its option, either
to the reduction of the indebtedness hereby gecured or to the
restoration or repair of the property damaged, and any application
thezeof to the indebtednese shall not rellieve ortgagor from making
the payments herein required until the indebtednesis is paid in full,
Mortgagee may, from time to time, at ite option, waive and, after
any such walver reinstate any or all provision herent requiring
deposits of Insurance policies, by notice to Mortgagor ir writing,

9. To dellver to Mortgagee, all policies of insurance with
evidence of premlums prepald (renewal policies to be delivaced not
less than ten days prior to the respective dates of expiration), and
all abstracts of title, title guarantee policies, to the premises,
all of which shall be held by Mortgagee without liability, and in
the event of foreclosure of this Mortgagee or transfer of title to
the premises in extinguishment of said indebtedness, shall become

the absolute property of Mortgagee,

10. Any awards of damage resulting from condemnation pro-
ceedings or the taking or injury of the premises for public use (all
such awards, to the total amount of the indebtedness secured by this
Mortgage, are hereby transferred and assigned to Mortgagee) shall be
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paid to Mortgagee and the proceeds or any part thereof may be
applied by Mortgagee, at its option, after the payment of all of its
expanses, including costs and attorney's fees, to the reduction of
the indebtedness hereby secured and Mortgagee is hereby authorized,
on behalf and in the name of Mortgagor, to execute and deliver valid
acquittances and to appeal from any such award.

1l1. In the event of default in performance of any of Mort-
gagor's covenants or agreements hetein contained, Mortgagee may., but
need not, make payments or perform any act hereinbefore required of
Mortgagor, in any form and manner deemed expedient, and may, but
need not, make full or partial payments of principal or interest on
pcior ercunbrances, if any, and purchase, discharge, compromise or
settle any tax lien or any other lien, encumbrance, suit, title ot
claim thereo’. or redeem from any tax sale or forfelture affecting
the premisese o. contest any tax or assessment. All moneys paid for
any of the purposes herein authorized and all expenses paid or
incurred in connestion therewith including attorney's fees, and any
other moneys advanced by Mortgagee to protect the premises and the
lien hercof shall be ro-much additional indebtedness secured hereby
and shall become immediately due and payable without notice and with
interest thereon at seven per cent (7%) per annum. Mortgagee making
any payment hereby authorized relating to taxes or assessments,
shall be the sole judge of +h2-legality and validity thereof and of
the amount necessaty to be paia in satisfaction thereof,

12, 1t (a) default be made i;i payment, when due, of any sum
gecured hereby, or in any of ths other covenants or agreemente
herein contained to be performed ty Mortgagor hereln ot in the
Agreement, or (b) if any proceedings be instituted or procees issued
(1) to enforce any other lien charge.or ancumbrance agalinst the
premlses, or (ii) to condemn the premlses oL _ any part thereof for
public use, or (iii) against Mortgagor or 2oy beneficiary thereof
under any bankruptcy or insolvency lawe, or ~(iv) to place the
premises or any part thereof in the cuatedy or rontrol of any court
through lte recelver or other officer, and such proveedings are not
dismissed or stayed on appeal or such process withdrzwn within ten
days after written notice to Mortgagor; or {c) i{f Mortgagor makes
any assignment for the benefit of creditors, or ls decla.ad a bank-
rupt, or it by or with the consent or at the instance of lavrtgagor,
proceedings to extend the time of payment of the Note or ta change
the terms of this Mortgage be instituted under any bankruptey or
insolvency law; then:

(a) All sums secured hereby shall, at the option of
Mortgagee, become immediately due and payable without
notice, with interest thereon, from the date of the first
of any such defaults, at the penalty rate; and

(b) Mortgagee may immediately foreclose this Mort-
gage, The Court 1in whlich any proceeding is pending for
that pucpoue may, at once or at any time thereafter,

TO60609%
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either before or after sale, without notice to Mortgagor,
and without requiring bond, and without regard to the
golvency or insolvency of any person liablo for payment of
the indebtedness secured hereby, and without regard to the
then value of the premises, or whether the same shall be
occupled as a Homestead, appoint a receiver (the provisions
for the appointment of a receiver and assignment of rents
being an express condition upon which the loan hereby
gecured is made), for the benefit of Mortgagee, with power
to collect the rents, issues and profits of the premises,
due and to become due, during such foreclosure suit and
the full satatutory period of redemption notwithstanding
any ‘tedemption. The receiver, out of such rents, lasues
and profits when collected, may pay costs incurred in the
managecent and operation of the premises, prior and
coordinece liens, 1f any, and taxes, assessments water and
other utitities and insurance then due or thereafter
accruing, and may make and pay for any necessary repairs
to the premictss, and may pay all or any part of the
indebtedness securad hereby or any deficiency decree; and

(c) Mortgagee (hall, at ite option, have the right,
acting through itseif, ) its agents or attorneys, elther
with or without process ¢f law, forcibly or otherwise, to
enter upon and take possssaion of the premises and prop-
erty, expel and remove any persons, goods or chattels,
oceupying or upon the same, -ard to collect or receive all

the rents. issues and profits -ruereof, and to manage and
control the same, anhd to leace the same or any part
thereof from time to time, and afte: deducting all reason-
able attorney's fees and all expenses incurred in the
protection, care, maintenance, managemcnt. and operation of
the premises, apply the remaining net “income upon the
indebtedness secured hereby, or upon any acficlency decree
entered by virtue of any sale held pursuant ‘o a dectee of

foreclosure,

13, 1In any foreclosure of this Mortgage, there shal. be allowad
and included in the decree for sale, to be pald out of <hna rents or

proceeds of such sale:

(a) All principal and interest remaining unpaid and
gecured hereby;

1060609%

(b) All other items advanced or pald by Mortgagee
pursuant to this Mortgage with interest at the penalty

rate from the date of advancement;

{(¢) All court costs, attorney's fees, appralser’s
tees, expenditureas for documentary and expert evidence,
gtenographet's charges, publication costs and costs (which
may be estimated as to items to be expended after entry of
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the decres) of procuring all abatracte of title, title
gearches and examinations, title guarantee policies, and
similar data, with respect to title, as Mortgagee may deem
necessary. All expenditures and expenses of the type
mentioned in the subpacagraph {c) shall become s0 much
additional {ndebtedness secured hereby and immediately due
and payable, with {interest at seven per cent per annum,
when paid or incurred by Mortgagee, in connection with (i)
any proceedings, including probate and bankruptey pro-
ceedings, to which Mortgagee shall be a party, either as
Plaintiff, claimant or Defendant, by rocasoh of this Mort-
gage ot any indebtedness hereby secured; or (1) prepara-
tions for the commencement of any sult for the foreclosure
hereof after accrual of such right to foreclose whether or
not accually commenced; or (lil) preparations for the
defense o7 any threatened suit or proceeding which might
affect the premises or the security hereof, whether or not
actually communced., The proceeds of any foreclosure eale
ghall be distributed and applied to the iteme deascribed in
subpragcaph (a), ¢%) and (c) in order of priority inversely
to the manner in which sald subparagraphs are above listed
and any surplus of uhe-proceeds of such sale shall be paiad

to Mortgagor.

14. No remedy or right of Mestgagee shall be exclusive of, but
shall be in addition to, every othe:r remedy or right now or hereafter

existing at law or in equity. No celay in exercising, or omission
to exercise, any remedy or right accruing on default shall impair
any such remedy or right, or shall be construed to be a wAlver of
any such default, or acquiescence therajn, nor shall it affect any
gsubsequent default of the same or a diffeisnt nature, Every guch
temedy or right may be exercised concurrently or independently, and
when and as often as may be deemed expedient by Mortgagee.

15. Without affecting the 1liability of Mortjacor or any other
person {(except any person expressly released in writing) for payment
of any indebtedness secured hereby or for performance or any obliga-
tion contained herein, and without affecting the righiz &7 Mortgagee
with respect to any security not expressly released .1iu writing,
Mortgagee may, at any time and from time to time, either Lafore or
atter the maturity of sald note, and without notice or consent:

(a) Release any person liable for payment of all or
any part of the indebtedness or for performance of any

obligation,

(b) Make any agreement extending the time or other-
wise altering the terms of payment of all or any part of
the indebtedness, or modifying or waiving any obligation
or subordinating, modifying or otherwise dealing with the
lien or charge hereof.

TO6(609Y
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(¢) Exercise or refrain from exercising or waive any
right Mortgagee may have.

(d) Accept additional security of any kind.

(e) Release or otherwise deal with any property, real
or personal, securing the indebtedness, including all or

any part of the property mortgaged hereby,

16. Upon full payment of all sums secured hereby at the time
and in the manner provided, then this conveyance shall be null and
void and arithin thirty days atter written demand therefor a recon-
veyance ‘o: release of the premises shall be made by Mortgagee to

Mortgagor,

17. All pinvislons hareof shall inure to and bind the respective
heirs, executots.-2dministrators, succeedors, vendees and assigns of
the parties hereic, and the word "mortgagors" ehall include all
persons claiming wnder or through Mortgagors and all peraons liable
for the payment of tae .indebtedness or any part thereof, whether or
not such persons shall have executed the Note or this Mortgage.
Wherever used, the singular number shall include the plural, the
plural the singular, and <ha use of any gender shall be applicable

to all genders.

18. That this Mortgage canncc be changed except by an agresment
in writing, signed by the party 2gainst whom enforcement of the

change 18 sought.

19 If there is a foreclosure sale rursuant to the terms of this
Mortgage, the Mortgaged premises may be 8:id as one unit.

20, At the option of the holders of ke Note, an obligation
secured hereby, and without notice to the ‘Mu~tgagor, all unpaid

indebtedness secured by this Mortgage shall, pritvithstanding any-
thing in the Note or in this Mortgage to the contraty, become due

and payable immediately upon conveyance by the Mortgagor of title,
or axecution by the Mortgagor of agreement to convey title, to all

or any portion of the Mortgaged premises.

21. Mortgagor hereby waives and releases any and all -zt’ghts it
may have under the Homestead Laws of the State of Illinois.

IN WITNESS WHEREOF, Mortgagor has caused this instrument to be
executed on the day and year firet above written,

f-_am_li.mm_*l&_
_ 7

F0O60609y
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STATE OF
COUNTY OF

I, the undersigned, a Notary Public in and for said County, in
the State aforesaid, DO HEREBY CERTIFY that WALTER BROWN, HR., and
ESTHRER BROWN, personally known to me to be the same persons Whose
names are subscribed to the foregoing instrument appeared before me
this day in person, and acknowledged that they signed, sealed and
delivered the said instrument as their free and voluntaty act, for
the uses ‘and purposes thetein set forth, including the release and

waiver of the right of homestead,

Given upier my hand and notarial seal, this _zi__ day ot:fé‘z’mgg,-
+.1986,

/
“" (9] s ' ""’ / v
gl Tl e e

Notary Publie

Rotay Fabiic, Bl Co,, Ga,
My Comitieson eagires April 10, 1088

THIS INSTRUMENT PREPARED BY:
DENNIS A, NORDEN

BLANKE, NORDEN, BARMANN & BOHLEN,
189 East Court SBtreet - Suite 500
P.0. Box 1787

Kankakee, IL 60301

(815) 939-1133

TO60609%
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SCHEDULE "A"

Lot Four (4) in Block Three (3) the Resubdivision of Blocks Two (2)
and Three (3) of Sesson's Subdivision of the East Half (E 1/2) of
the Northeast Quarter (NE 1/4) of the Southwest Quarter (8W 1/4), of
SBection Thirty-Two (32), Township Thirty-Bight (38) North, Range
Fourteen (14) and Resubdivision of Blocks One (1) and PFour (4) of
Gilbert's 8ubdivision of the East Half (E 1/2) of the West Half (W
1/2), and all of the Northeast Quarter (NE 1/4) and the Southwest
Quarter (AW 1/4) of Bection Thirty-Two (32), Township Thirty-Eight
(38) Nor'th Range Fourteen (1l4), commonly known as 0084088 Elizabeth
Btreet, Chicago, Illinois.

S0 -3L-3 3~ 037 0poo
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pERT-Q1 RECORDING

$18.00

11D TRaN 130 03/04,86 14 03 00
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