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THIS MORTGAGE (“Be ﬁgﬂg@kﬁfte@ :7 s The mortgagor
is__T. Gerald MagneQq,)fn jiagd Pn =\fnd RajXigif D .| Magner * x(“Borrower").
This Security Instrument is given to The First National Bank of Chicago, which is a nationaf banking
association, and whosae address is One First National Plaza, Chicago, lllinois 60670 (“"Lender").
Borrower owes Lender tha maximum principal sum of . Three _Hundred Thousand & . .00/100~==~
Dollars (U.S. & . .300,000,00__ ) or the aggregate unpaid amount ol all loans made by Lender
pursuant to that certain Equity Credit Line Agreement {"Agreement”) of even date herewith whichever
is less. This debt is evidenced by the Agreement executed by Borrower dated the same date as this
Security Instrument which Agreement provides for monthly interest payments, with the full debt, if not
paid earlier, due and payable on demand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment notice at least 80 days defore the final payment must be
made. The Agraement pravides that loans may be made from time to time (but in no event later than 20 years
from the date hereof) not to exceed the above stated maximum amount outstanding at any one time.
All future loans will have the same priority as the original loan. This Security instrumernt secures to
Lender: (a) the repayment of the debt avidenced by the Agreement, with interest, and all renewals,
extensions and modifications; (b) the payment of all other sums, with interest, advanced under
paragraph 6 to protect the security of this Security Instrument; and (¢) the performance of Borrower's
covenants and agreements under this Security Instrument and the Agreement. For this purpose,

Borrower does hereby mortgage, géaor[a(t and convey to Lender the following described péoperty I}c')'cated
i —_—— , . ounty, Hlinois;

| 1 O

il WIFE
* %ESUndivided nne-Half

(For Legal Descirigtion See Attached,)

PERMANENT TAX NUMBER: 0L-28-106-042 7")/

~which has the address of 73 Indien, Hill Road Winnetka
{Sirael) (City)

60093 . A
llinois e 55 ("Property Address ),

TOGETHER WITH all the improvements now oy hereafter erected on the property, and ail easements,
ights, appurtenances, rents, royalties, mineral, oil ar.d gas rights and profits, water rights and stock
nd ail fixtures now or hereafter a part of the properly. All replacements and additions shall also be
covearad by this Security Instrument. All of the foreguing is referrad to in this Security Instrument

as the “Property’
BORROWEHR COVENANTS that Borrower is lawfully z=ised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property an/i that the Property is unencumbered,
except for encumbrances of record. Borrower warrants and wil' defend generally the title to the
Property against all claims and demands, subject to any encumtirances of record. There is a prior
mortgage from Borrower to__The First National Bank of Chizago dated
._1976___and recorded as document number. 23642196 .

"'.'.;":="V ) i
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COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paymaent of Principal and Interest. Borrower shall promptly pay when due the principal of and inter-

ast on the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied to the annuat fee,
interest due; and then, to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribu-
table to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rents, it any. Borrower shall promptly furnish to Lender all notices of amounts to be paid
uhder this paragraph. The Borrower shall make these payments directly, and promptly furnish to
Lander receipts pvidoncing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument other
than the prior mortgage described above, unless Borrower: (a) agrees in writing to the payment of the
obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent tho enforcament of the lien or forfeiture of any part of the Property: or (¢) secures
fram the haidar at the lien an agreemaent satisiactory to Lender subordinating tha lien to this Security
instrument. it Lender detarmines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identitying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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4. Hazard Insurance. EJN FIE:I @il-:;&pkgm@;i%g or hereafter erected on
the Property insured against loss by fire, hazards included withifl the term “extended coverage™ and
any other hazards for which Lender requires insurance. This insurance shall be mainteined in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall

be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable o Lender and shall include a standard
mortgage clause. Lender shall have thse right to hold the policies and renewals. If Lender requires,
Borrower shail promptly give to Lender all receipts of paid premiums and renewal notices. in the event
of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proot
of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or rapair of the Property damaged, if the restoration or repair is economically feasibie
and tender's security is not lessened. lf the rastoration or repair is not economically feasible or
Lender’s security would be lessened, the insurance proceeds shell be applied to the sums secured by
this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carriar has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use
the proceeds to repalr or restore the Property or to pay sums secured by this Security instrument,
whather or not than dua. The 30-day period will begin when the notice is given.

If under paragranh 19 the Property is acquired by Lender, Borrower's right to any insurance
policies and proceezs resulting from damage to the Property prior to the acquisition shall pass to
Lender to the exten® nf the sums secured by this Security Instrument immediately prior to the

acquisition.

5. Preservation and Manrvanance of Property; Leaseholds. Borrower shall not dastroy, damage or
substantially change the Froparty, allow the Property to deteriorate or commit waste. If this Security
instrument is on a leasahola, 2urrowar shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leasehold and fee title shall not merge unless Lender agrees

to the merger in writing. “s

6. Protection of Lender's Rights ir. the Property. If Borrower fails to perform the covenants and: ;
agreemaents contained in this Security Instrument, or there is a legal proceeding that may significantiy
affect Lender’s rights in the Property (such. as a proceeding in bankruptcy, probate, for condemnation-5
or to enforce laws or regulations), then Lervier may do and pay for whatever is necessary to protect™
the value of the Property and Lender's rightenthe Property. Lender's actions may inciude paying any ?
sums secured by a lien which has priority over *iiis Security Instrument, appearing in court, paying.
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may mka_‘g
action under this paragraph, Lender doses not have 10 do so. o

Any amounts disbursed by Lender under this paragraph shall become additional debt of Borrowel®
secured by this Security Instrument. Unless Borrower.and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Agreement rate and shall be
payable, with interest, upon notice from Lender to Borrow2: requesting payment.

: 7. Inspection. Lender or its agent may make reasonable entri2s Lpon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an incpaction specifying reasonable cause

for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, ‘liract or consequential, in con-
nection with any condemnation or other taking of any part of the Property.-or for conveyance in lieu of
condemnation, are hereby assigned and shalt be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to thiy sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrowe: I:: the event of a partial
taking of the Property, uniess Borrower and Lender otherwise agree in writing.(ba sums secured by
this Security Instrument shatl be reduced by the amount of the proceeds multipi20 by the following
fraction: (a) the total amount of the sums secured immediately before the taking, diviced by (b) the fair
market vaiue of the Property immediately before the taking. Any balance shall be paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the con-

demnor cffers to make an award or sattle a claim for damages, Borrower fails to respond to Lender

. . within 30 days after the date the notice is given, Lender is authorized to collect and apply the
proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due.

9, Borrower Not Released; Forbearance By Lender Not s Walver. Extension of the time for payment
or modification of amaortization of tha sums secured by this Security Instrument granted by Lender to
any successor in intaerest of Borrowar shall not operata to release the liability of the original Borrower
or Borrower's successors in interest. Lender shall not be required to commence proceedings against
any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reascon of any demand made by the original Bor-
rower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remeady shall not be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signoers. The covenants and agree-
ments of this Security (nstrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be
joint and several. Any Borrower who co-signs this Security Instrument but does not execute the
Agreement: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrow-
er's intaerest in the Property under the terms of this Security instrument; (b) is not personally obligated

12006098




Lo SCHEDULE A CONTINUED

A\ |

\f
" Commitment Number: C(C-13049

' LEGAL DESCRIPTION

PARCEL 1:
LOT 3 IN MAGNER-BOTTHOF SUBDIVISION, BEING A SUBDIVISION LYING IN THE SOUTH

HALF OF THE NORTH WEST QUARTER OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY, ILLINOIS.

PARCEL 2: '
EASEMENT FG® THE BENEFIT OF PARCEL 1 AS CREATED BY EASEMENT AGREEMENT BETWEEN

INDIAN HILL-CLUB, AN ILLINOIS CORPORATION, AS GRANTOR, AND T. GERALD MAGNER, JR.
AND PATRICIA 5. MAGNER, HIS WIFE, C. LAURY BOTTHOF AND LAKE SHORE NATIONAL BANK,
AS TRUSTEE URGER, TRUST AGREEMENT DATED NOVEMBER 15, 1972 AND KNOWN AS TRUST
NUMBER 2630, AS  GRANTEES RECORDED JANUARY 19, 1973 AS DOCUMENT 22193700 FOR
INGRESS AND EGRESS 5viR AND UPON AND THE USE OF THE PRIVATE ROADWAY OF THE WIDTH
OF 16 FEET, MORE OR LESS, COMMONLY KNOWN AS INDIAN HILL ROAD, LOCATED NORTH AND
SUBSTANTIALLY PARALLEL TO-THE NORTH LINE OF PARCEL 1 AND RUNNING THENCE EASTERLY
AND NORTH EASTERLY TO -RJGGE AVENUE, AS SHOWN ON THE PLAT OF INDIAN HILL
CONSOLIDATION RECORDED AS ‘DOGGMENT 7809320 AND BEING LOCATED ON THE FOLLOWING
DESCRIBED TRACT OF LAND: LLT 1 (EXCEPT THAT PART THEREQF SITUATED NORTH OF A
STRAIGHT LINE DRAWN FROM THE SOUTHZAST CORNER OF LOT 23 IN INDIAN HILL SUBDIVISION
NUMBER 3, A SUBDIVISION IN THE SCUTH/WEST QUARTER OF THE NORTH EAST QUARTER OF
SECTION 28, TOWNSHIP 42 NORTH, RANGE 13 _EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED(DELEMBER 17, 1915 AS DOCUMENT 5772392 TO
A POINT IN THE SOUTH LINE OF 23 AFORESAIL 402 FEET EAST OF THE SQUTH WEST CORNER
OF SAID LOT) IN INDIAN HILL CONSOLIDATION, 4 SUBDIVISION IN SECTIONS 28 AND 29,
TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIKD FRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDED AS DOCUMENT 7809320, 4N’ COOK COUNTY, ILLINOIS,

PARCEL 3:
EASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREATED BY EASIMENT AGREEMENT BETWEEN

INDIAN HILL CLUB, AN ILLINOIS CORPORATION, AS GRANTOR, AiD T, GERALD MAGNER, JR.,
PATRICIA D. MAGNER, HIS WIFE, C. LAURY BOTTHOF AND LAKE SHGSCNATIONAL BANK, AS
TRUSTEE UNDER TRUST AGREEMENT DATED NOVEMBER 15, 1972 AND KNOKW AS TRUST NUMBER
2630, AS GRANTEES, RECORDED JANUARY 19, 1973 AS DOCUMENT 22153703-OF THE RIGHT
TO CONSTRUCT RDADWAYS OVER AND UPON THAT PART OF LOT 1 IN iMDIAN HILL
CONSOLIDATION DESCRIBED AT PARCEL 2 LYING BETWEEN PARCEL 1 AND “THc. EASEMENT
DESCRIBED AT PARCEL 2 (KNOWN AS INDIAN HILL ROAD) AND A PERPETUAL EASLMENT OF
INGRESS AND EGRESS OVER AND UPON SUCH ROADWAYS, SAID ROADWAYS SHALL BE (N0 MORE
THAN 16 FEET IN WIDTH EACH, IN COOK COUNTY, ILLINOIS.

Page 2 of 4
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to pay the sums securUNl@E&ll@lAbnG@rB%t Lender and any other

Borrower may agree to extend, modily, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Agreement without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security {nstrument is subject to a law which sets
maximum loan charges. and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limils, then: (a) any
such loan charge shall be reduced by the amount necessary 1o reduce the charge to the permitted
limit: and (b) any sums aiready collected trom Borrower which exceeded permitted limits will be
rafunded to Borrower. Lender may chogse to make this refund by reducing the principal owed under
the Agreement or by making a direct payment to Borrower. If a refund reduces principal, the reduc-
tion will be treated as a partial prepayment without any prepayment charge under the Agreement.

12. Legislation Atfecting Lender's Rights. If enactment or expiration of applicable laws has the etiect
of rendering any provision of the Agreement or this Security Instrumant unenforceable according to its
terms, Lender. at its option, may require immediate payment in full of alt sums secured by this Security
Instrument and may invoke any remedies permitted by paragraph 19. If Lender exercises this option,
Lender shall take the steps specified in the second paragraph of paragraph 16,

13. Notices. Any notice to Borrower provided for in this Security instrument shall be given by dsliver-
ing it or by mailing.it by first class mail unless applicable law requires use of another method. The notice
shall be directei th the Property Address or any other address Borrower designates by notice to
Lender. Any notice-to Lender shall be given by first class mai! to Lender’s address stated herain
(attention: Home ‘Muitgage Unit) or any other address Lender designatas by notice to Borrower.
Any notice providea f4rin this Security Instrument shall be deemed to have been given to Borrower of
Lender when given 25 p.nvided in this paragraph.

14. Governing Law; Scverability. This Security Instrument shall be governed by federal law and
the law of {inais. In the eaven’ that any provision or clause of this Secuyrity Instrument or the Agreement
contlicts with applicable law. £¢h conflict shall not affect other provisions of this Security iInstrument
or the Agreement which can be given effect without the conflicting provision. To this end the provisions
of this Security Instrument and tac Agreement are declared to be severable.

15. Borrower's Copy. Each Borrower shall be given one conformed copy of the Agreement and of
this Security tnstrument.

18. Transfer of the Property or a Beneficiui 'nterast in Barrower; Due on Sale. if all or any part of the
Property or any interest in it is sold or tranzfzrred (or if a beneficial interast in Borrower is sold or
transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender may.
at its option, require immediate payment in fu'r o! ali sums secured by this Security Instrument.
Howevar, this option shall not be exercised by Lender if exercise is prohibited by federal taw as of the
date of this Security Instrument.

If Lender exercises this option, Lender shall give Berrawer nolice of acceleration. The notice shall
provide a period of not less than 30 days from the date (he rotice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrurent. |f Borrower fails to pay these sums

prior to the expiration of this period, Lender may invoke-any remedies permitted by this Security
instrument without further notice or demand on Borrower.

17. Borrower's Right to Reinstate. If Borrower meets certain corditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued acany time prior to the entry of a
judgment enforcing this Security Instrument. Those conditions are that ' dorrower: (a) pays Lender all
sums which then would be due under this Security instrument and the Agreament had no acceleration
occurred; (b) cures any defauit of any other covenants or agreements; {c) pays all expenses incurred in

entorcing this Security Instrument, including, but not limited to, reasonable aiicrneys’ feas; (d) takesm
such action as Lender may reasonably require to assure that the lien of this Sacurity Instrument,
Lender's rights in the Property and Borrower’s obligation to pay the sums secured.by this Securit@
Instrument shalil continue unchanged; and (e) not use this provision more frequeiit'y.than once even@
five years. Upon reinstatement by Borrower, this Security Instrument and the okligations securedw
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstatec
shall not apply in the case of accaleration under paragraphs 12 or 16. =

=}
18. Prior Mortgage. Borrower shall not be in defauit of any provision of any prior mortgage. it
ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to accelera-
tion under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or
(b) Lender’'s good faith belief that the prospect of payment or performance is impaired. The notice
shall specify: (a) the defaull; (b) the action required to cure the default; (c) a date, not less than
30 days trom the date the notice Is given to Borrower, by which the default must be cured; and
(d) that tailure to cure the defaull on or betore the date specified in the notice may result in accelera-
tiont of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale
of the Property. The notice shall turther inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a defauit or any other defense
ot Borrower to acceleration and foreciosure. it the default is not cured, or the reason for the heliet
that the prospect of payment or performance is impaired is not corrected, on or before the date
specified in the notice, Lender at its option may require immediate payment in tull of alt sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in legal proceedings
pursuing the remedies provided in this paragraph 19, including, but not limited to, reasonable attorneys’

feas and costs of title evidence.




20. Lender in Mii&t@ﬁﬁn&:@tﬁlﬁg@ Pwtdonment of the Property
and at any time prior to nota i e fdliowing judicial sale, Lender (in
person, by agent or by judicially appointed receiver) shall be entitied to enter upon, take possession of
and manage the Propearty and to collect the rents of the Property including those past due. Any rents
gollected by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s

bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Insirument.

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower.

22. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security instrument. If one or more riders are executed by Borrower and recorded

together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and suppiement the covenants and agreements of this Security

(nstrument as if the rider(s) were a part of this Security instrument.

BY SIGNING BELOW. Borrowar accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

X
Patricia D. Magner

(ZpYce Below This Line For Acknowledgment)

THIS DOCUMENT PREPARED BY: Heleii v 8iias
Mail ko Persona} fredit Center
First Natie=al Bank of Chicago
One First National Plaza
Chicago, Ili’nnis 60670
Suilte 0482

STATE OF ILLINOIS, coo Covniy ss:
l, ALC 1A . L& AL , a Notary Pubiic in.and for said cQunty and state, do
hereby certity that A L }}}7‘16 s %Q%Mﬂc'( i
AR subscribed

parsonaily kanawn to me to be the same person{s) whose namels)
rsun, and acknowledged that

to_the foregoing instrument, appeared before me this day in ps
£, signed and delivered the said instrument as ZZ&#/< - __iree and voluntary act. for

the uses and purposes therein set forth.
Given under my hand and offjclal seal, this 74 __ day ot FZBX4ALy 19_%¢ .

My Commission expires: ¥ A30/8% / Mfm

Notary Puy
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