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MORTGAGE

THIS’4ACRTGAGE (“Security Instrument’’) is given on .......... March. 3. wera PbeverterattherissnenrateaebrErTassssas .

19..86... The murigagoris .........KOBERT.. Do, . SHAGER .. JB.o.y - 8. BACRELAT .o ccritrirrinnsseesicninnas
seereveerees (' Borrower™). This Security Instrument is given to ..........

A-23T5

L BERTY AN G s , which is organized and existing
under the laws of ...... ©...0....Stata.0f HNALS...........covnerersscnnns
G T11L W, Foster A m=. Ghicage. L. 8065RA.................. v ("Lender™.

Borrower owes Lender the principal sumof ........... FIFTY.. SIX. THOUSAND..AND..NQ/lQO=mmmmnmomnsmnmanmemnr.,
T mmr A T T e am - mnreem .. Doliars (U.S. 5.5.6,,000.‘ DOwererrem). This debt isevidenced by Borrower's note
dated the same date as this Scourity Instrument (“Note™), which provides for monthly payments, with the full debt, if not
puid carlicr, due and payable il May. dog o ROAG e TR edehrrEbreessresrraneete et ebann seanes This Security Instrument
secures to Lender: (u) the repayment bf the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment ol all-0t%er sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performar<cof Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower doe her:by mortgage, grant and convey to Lender the following described property
located in .......c.... retsrerenrerenr e @O rrrsrereres i Ser e et s s e st st st s anssnsne e sens COURLY, Illinois:

THE EAST 1/2 OF LOT 25 AND ALL OF [T 26 IN BLOCK 3 IN IRA BROWN'S
ADDITION TO NORWOOD PARK, BEING A RLSUPDTVISION OF BLOCKS 2 AND 3 AND k4

OF JOHN M. WAITE'S SUBDIVISION OF LANI AT THE NORTH WEST CORNER OF
SECTION 6, TOWNSHIP 4O NORTH, RANGE 13 E25T OF THE THIRD PRINCIPAL
MERIDIAN, AND AT THE SOUTH WEST CORNER ON-3LCTION 31, TOWNSHIP k)
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL [{FRIDIAN, IN COOK COUNTY,
ILLINOIS. *#*
@
Commonly known as 7126 W. Devon Chicago, Illiucis 60631 g
Permanent Index Number 10-31-314-03F o . D
(o]
oy
=2]
N
which has the address of ... 126 Wa - DEVOR - reerirerienrenieniiienns e SN ¢ o 101 ¥ .= OO .
[Streat} [City)
Hlinois ......... BOERTroevrereermmsearnsnsennnnnnneos (PrOperty Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Sccurity Instrument as the " Property.*

BORROWER COVENANTS that Rarrower is lawfully selsed of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property i3 unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singie Family—FNMA /FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 BAF SYSTEMS AND FORMS

CHICAQO, IL
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If Lender requiced mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untit such time as the requirement for the
insurance terminates in necordance with Borrower's and Lender's written agreerment or applicable law,

8. Inspection. Lender or its agent may make reusonable entries upon and inspections of the Property. Lender
shall give Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the fotal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

IT the Property is ubandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an awarc o5 settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lende! is=utharized to collect and apply the proceeds, at its option, eitlier to restoration or repair of the Property or
10 the sums secursd oy this Security Instrument, whether or not then due.

Unless Lenser and Borrower otherwise agree in writing, any application of proceeds to principai shall not extend or
postpone the due daic < the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrowcr Mo*-Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizitica of the sums secured by this Security Insirument granted by Lender to any successor in
interest of Borrower shall nut o,erate to release the Jiability of the original Borrower or Borrower's successors in interest,
Lender shall not be required tc commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify @siortization of the sums secured by this Security instrument by reason of atty demand made
by the original Borrower or Borrowe¢'s)successors in interest, Any forbearance by Lender in exercising any right or remedy
shal not be & waiver of or preclude 1h2'encrcise of any right or remedy.

11, Successors and Assigns Bound:Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bei efit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph [7. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a, is/ca-signing this Security Instrument only to mortgage, grant and convey

that Borrower's interest in the Property under the trreris of this Security Instrument; (b) is not personally obligated 1o pay

the sums secured by this Security Instrument; ana £:3-agrees that Lender and any other Horrower may agree to extend,

modify, forbear or make any accommaodations with (egar.to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Seeurizy Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inlerrst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {7y any such Joan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) miy sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose (o' make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refuni r:duces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights.,  If enactment or expirajion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceab'e accirding to its lerms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Yowcument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall lake the steps specified in the second paragraph of
paragraph 1 7.

14, Notices. Any notice to Borrower provided for in this Sceurity Instrument shaltl be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shalt be directed ta the
Property Address or any other address Borraower designates by notice Lo Lender. Any notice toLender shall be given by
first class mail to Lender's address staled herein or any other address Lender designates by not/ce t¢ Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender'&%en given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federaliazv ~nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securitr Instrument or the
Note conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrurieot or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Insirument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any parl of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, al iis option, require immediale payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrumeni without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. Il Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (8} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, bul not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Horrower, this Sceurity Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had
occurred. However, this right 10 reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

99106098
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RIDER TO APPENDIX O

ADDENDUM

[y

This ADDENDUM is made this 3rd day of March , 1986, and
is incorporated into and shall be deemed to amend and supplement the
Borrower's Note to LIBERTY SAVINGS {the "Lender") and

the Mortgage dated of even date herewith given by the undersigned
{the "Borrower") to secure the Borrower's Note to the Lender.
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The Borrower acknowledges and understands that the Mortgage Loan
evidenced b+ the Note has been made from funds obtained from public purposes
through the sale of tax-exempt bonds by the City of Chicaqo, ?1lfnois
(the "City") ‘puisuant to its Mortgage Purchase Program {the "Program"}.

The Borrower understands that any misstatements in the affidavit signed
by the Borrower- andfor the performance of certain other acts by the
Borrower may cause ilie interest of the Bonds to be subject to federal

y income taxation, which would adversely affect the Program. In order

; to preserve the integiily aof the Program, the Borrower convenants and

= agrees as follows:

1. Section 21 of thke Mortgage shall be deleted.

2. Until notified to the-contrary by the hereinafter
defined Master Servicer the Buricwer agrees to make all payments
required by the Note and Mortgaqe to the First National Bank of
Chicago (the "Master Servicer") uncder.a Master Servicing Agreement
dated November 1, 1984 among the City, The First National Bank of
Chicago and the Continental I1linois Bank and Trust Company of
Chicago, as Trustee.

3. To the extent otherwise permitted 'ty law, the Note may
b2 accelerated, and upon acceleration all sume-due under the
Note will become immediately due and payable in.Tull, upon
(a) any assumption of the Note and Mortgage, (1) any sale,
rental, transfer or disposition of title to or posisssion of
the Property or any interest therein, {c) any failuie of the
Borrower to occupy the Property as his principal residrace, or
(d) any failure of any agreement or statement of fact'cr intention
in the affidavit executed by the Borrower to be true and, currect.

[C T

30124 1

4. The Borrower will notify the City, the Master Serv cer
and the Trustee upon the happening of any of the events speciried
in Section 3 of this Addendum.

5. The provisions of this Addendum will govern in the case
of a conflict with any provision of either the Note or the Mortgage.
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IN WITNESS WHEREOF, Borrower has executed this Addendum.

s

R P

Borrower

Borrower

£
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