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THIS MORTGAGE (“Security Instrument™) is gwcn Ot .o
1995 The riortzagoris ... . BANLEL. R ERICKEON ... A.. BAGHELOR...
sgwen 0> J USSR

A {oles " 1 l m 1
" ARLINGTON HETSTITS FEDERAL SAVINGS AND LSA‘f'J XSEEEFX?\’SQ strumont . which s organized and exising
TATTUNITED STATES OF AMERICA ' 0nd whose BAATESS IS covrvvesecereererssesesseeesion

.tlnlr.\der the taws of ...
........ 25 East Campbel? straet — Ariington Heights, iillinois 40005 =~ “Lcndcr“)
Borrower owes Lender the o nﬂrpal sum of ... 8.0 XLY. THOUSAND. AN 04100,
.. Doliars (US. 5........ 60,000.00 .. ). This debt is s evidenced by Borrower's note

dated lhe same dntc as rhzs Sccun y lnslrumem (**Note"), which provides for monthly payments, with the full deb, if not

paid earlier, due and payable on....0.. MARGH ... 8008 e s This Security Instrument
secures to Lender: (2) the repaymen? oy the debt evidenced by the Note, with interest, and all renewals, extensjons and
modifications; (b) the payment of al] u*le. sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performancs2f Borrower's covenants and agreements under this Security Instrument and

the Note. For this purposc Borrower does lierety moﬂgage, grant and convey to Lender the followmg described property
LE09K e, /7 rerrerereneanns e CoOUNLy, Illinois:

located in .....cccevevnnee

LOT 102 IN CUTTER'S MILL UNIT NULPCER 2, BEING A SUBDIYISION OF PART OF THE

SOUTH WEST 1/4 OF SECTION 17, TOwNSHIP 41 NORTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING .0 THE PLAT THEREQGF RECORDED SEPTEMBER

5, 1984 AS DOCUMENT 27242104, [N COOY. CORUNTY, ILLINOIS,
Y\ PERMANENT TAX NUMBER: 07-17-301-001-0000 VOLUME 187. ﬂ/

~
which has the address of ..7.L.1L.NQRTH.. BBQQKQ':I»'E {?BIVE ............................... s revesreersensaens SCHAIL::“?U“G e cereereneeas ,
Strae ity
Hinois ..o S04 e “p ty Address');
inois R ("Property ress’')

TOGETHER WITH all the improvemenis now or hereafter crected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property against all claims and demands, subject 1o any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real properly.

Form 3014 12/83

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
44713 BAF BYSTEMB AND FORNS
CHICAGQ, il

v0e06098




PO
?({D""z 1 L .
UNQEEICIAL AP
sesnssre o o Al Y renflereds o %3, EERREg XX¥ A ¢ LERY ¢ 51 nis"uﬁamnnsm siyL-
¥3dO ON1aN3 A 1SSV b o Ok A 12Nl
onqng AreloN e
..o-..-.a-\-,_‘-_?ﬁ----x.-¢g}’og«lv~r=\‘."-¢1"'
2 —,\ — OV ssondxg uopsspsuiod £

{“;w .W--Jo ‘.p Seeerssesesevrarne (_‘i\t\.\:fd'.- --n‘l‘ Ia“ W!:’ulo puu P“q ‘m wui!M
(Ao “ays ‘ay)
R N = “y340J 395 Waio) sasn puw sesodund Y3 Jo) USWANSUL plES PANSIXD
Ao e G a9y *s1y)
78y pUe pRap pOw v AJEIunios pue 921) ** ¢ * CPH Tt 9Q 01 IUNNSYT ples PaBpaimouyan pUT ‘JwEs PANDIRS dABY

fJuawmisiy 2&_1085101 ay1 JO SJuaIad Y1 Jo prwniojul Bulaq ‘oum (s)ucsiad 1 29 01 At 01 Paacid 10 umouy (311) 51 pue >us 310)3
pam:ddﬁ K[]?uoﬁl?d Ba e BB T 40 b0 PRI EFEAR IR T T ORI sE IS TIRERR O ETOETY ab._iau.svg.v. .,‘Nogyﬁlug....d.._{;lwvu...g

WY £J]1395 Aq15Y Op ‘91BI PUB AIUTIDD ples 10j pUR U JIqRd AJmION B ‘1 RSNt e Y~ S R I

[ ...----e---nnt-o%c ))-o-.-- 50“.Nn03
85
..------.-.-aﬁ.;rg‘.jwh-nwﬁjn douv‘ls

[iwsuBpaimoux>y 404 BUM W, rOg #edg)

(wes)

ramol NOSND(H3 ‘g TIINVD

e K‘?/ﬁ“' ..........

1 1 PIPI03RI PUR JaMOLIOG AQ P27i10743 (SHIPLI AUB Ul PUE JUFWNIISUY
A3UND3g S1Y3 U PAUIBIUOD SJUBUIADD PUB SULI) 3yl 0F ssife puw 51dodde JaMONag ‘MOTIE DNINOIS Ag

[Ap==1s) (shaspo )
Japry (uewdojesaq nun pauusid [ lopry wawles pryenpwp [

spry Apweg p-z [ 1pry wnunuopuo) [} wpry ey Parsnpy [X)
{(s9)xo0q s1quotjdde s.au D] uswnansu]
£1anseg sy Jo wed v o1om (S)Iap Uy JI S8 Judwnnsu] AIUNS9S SIYT J0 SjUswaarBY pue SIIBUSACS Tigr JudAddns
pun puawe [[ys pue ojul pAe1odIcoul 3q [EYS JHPI YONS YOES JO SIUSWIIITE PUR STUBUSA0D ) JUDIINIRY AILINDIE SIY)
yIrw Jay1o0) pap10das puk Jamol10g £q PIINDIXS JIE £ISPU IOUW IO JUC J] “WWAWAISU] LIUNIIS SIY) 0) WIOPIY ‘€T
‘Kuadoig sy uy uondwoxa pedisawioy JO IYBL [{& SIALEM JaMOIIOH "PUNFIUIOL] JO JOAPA “2E
*$3500 UoNEPIcaa Aue Lud [[Mys semoriog "JomaiI0g 01 FBInYDd INOYNM JUWINESU]
A1an52g 1Y) 2581 (VS JOPU] ‘quWINIISY] NIUNIRG SIYE AQ PAINDIS SWINS |[8 JO juawied uodp) -oseaey "1z
QuamnIsu] £IUNSAG SIY1 £Q PIJNSIS SWNS 3Y) OF UIY1 puR '$33] SAIUIGTIE QRUOSER) PUB SPUOY 5, IAIDDI)
uo swnnwaid *s59) $,19419594 ‘01 pauul] 10u Ing ‘Buipn(sut ‘Sluss Jo UONSNNIOD pue Auadoag Y1 Jo JusweBvuRw JO 51500
ays Jo juswsnd 03 181y poydde aq [feys JoA12993 U1 30 JIpUFT AQ PO S1U3I Auy "anp ised asot) Buipnjowl A1aadoig
10 S1u31 oy 132[[05 0] puw Ksdold ayi 28auew pue Jo uorssassod axe) 'uodn U2 0 PAINUS 2q jEYS (39419033 parutodde
Aneiopnf 4q 10 1uafiv £q ‘uosiad uy) 19pua ‘apes TeIpn{ Butmoio) uondwapas jo porsad Aue Jo uoneadxa s 01 Jond
swy Aue 1 pue Suadoag sy jo udwnopueqge 3o 61 ydesBused 15pun uonesa205e uodn) *uoIEEISRO] U} J2PUFT 0L
22UIPIAR 3|11 JO 51509 PUE $3)] SAINI0))E IIGRUOSEII 0} PAJIUI]) JOU INQ
‘Buppnjouy ‘6] ydeaRuaed s1ys up papjacsd $3IPIWSL 3y} Buynsand u) pasinduy ISuIXa (I8 1331107 03 PETIIUI 2Q (IBYS JOPUIY
‘Buypoadosd |#IPN{ Aq WIWNSU] £31IN33S ST 250310 AT PUE PUBIIP JIYLIN) INOYIIM JUIWNNSU] KANIBG SIN
£q PaINd3s SWnS [[8 jo (i) uf Juawled jmppounu) aapnbas Axw wopdo £ 1B JPUFT ‘310U Y] W) PIYINAAS J)BP Yt 310Jaq
10 UO PAaND Jou S| JNELAP It J] 'IINGO{III0] PUR UCHINIS|IIIV 0] JFMOLIOY JO IFUIIP JAYI0 AUB JO JINEJIP B JO FDUEIXS
-uou ay) Bupaad04d 3IN8012940) Y3 U] JIFFE 0) JYBLI A} PUE BOPBII(IDIE 13PN HEISUIIA 0} JYHLI Ay} [T 10M0II0H WLIOJU)
AN [[BYE 930U Ay, “Airadoad a3 Jo a[us pus Buipaadcld jmdpnf £q 3an80]3a10) JuawINAIFU] LINNIBS K1Y Aq PIINIIE
SWINE YY) JO UOJIEIAIIN U} J[NSIA ABW 3D]30U Y3 UJ PIYIIdE 18P 3Y) 320}3q 10 UG J[NEFIP Y} 3N 0} dn{ye) Jey; (P) pue
1paina 3 1SNW J|NBJIP 3YI YIYM £q ‘I2M01I0F O) UIALB 5] 330U IY) NEP Y] WO SABP OF UBY) §5I] J0U ‘RVP ¥ () Nejap
ay1 aan2 o) paainbai uopPIB 3y} (Q) H[NBJap Y (B) 1430008 [JEYS Dou Y] (IF)MIIYI0 IPIA0ad mul Iqd)|dde ssIjun
L1 pus ¢f sydesBuiwd 12pun HOJIBINIIIE 03 104ad JOU ING) IWIWNIISU] A1INIIG S1Y) U} WWIITE J0 JURUIA0Y LU JO GIUBAq
§,JoM01I0F BUIMOC0) UOYEII3I0E 0] Jojud Jamouiog 0) 33)j0u LB [[qS Jepud] ‘SIPIURY UOHBIIIIY ‘6L
. 5 0]10) 59 32188 PUR JUBUIADD JFYUTY JOPUIT PUR JIMOLIOH ‘SINVYNIAOD WHOAINN NON




. UNOFFICIAL GOPRY .

If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Barrower shall pay the premiums required to maintain the insurnnce in effect until such time as the requirement for the
insurance terminates in necordance with Borrower's and Lender’s written agreement or applicable fuw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause [or the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. ’ _

. In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandaned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or c&itle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is cuih~rized to collect and apply the proceeds, at its option, ither ta restoration or repair of the Property or
to the sums sccured b chis Security Instrument, whether or not then dupe.

. Unless Lender rind Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o (k< monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Barrower Mot "«»'eased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatiol) v/ the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not ojsers. e to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to Conmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amarsization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's /aczessors in interest. Any forbearance by Lenderin exercising any right or remedy
shall not be a waiver of or preclude the exzic’se of any right or remedy.

11. Successors and Assigns Bound; Jo'z¢ and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower’s covenants and agresments shall be joint and several. Any Borrower who co-signs this Security
Instrument but docs not execute the Note: (a) is Co-.iening this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the te/my of this Security Instrument; (b) is not personaily obligated to pay
the sums secured by this Sccurity Instrument; and (C7 #écees that Lender and any other Horrower may agree (0 extend,
modify, forbear or make any accommodations with regard to_the terms of this Sccurity Instrument or the Note withou)
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum foan
charges, and that law is finally interpreted so that the interest rr other loan charges collected or 10 be collecied in
connection with the loan exceed the permitted limits, then: (8) a7y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any si:in*"zlready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to raa'e this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund redues principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights.  If enactment or expirziion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accordiig to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insi-v-isnt and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall 1ake the step.s specified in the second paragraph of

aragraph 17.
P 14. Notices. Any notice 10 Dorrower provided for in this Security Instrument stiali b2 given by delivering it or by
mailing it by first class mail unless applicable iaw requires use of another method. The notics shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noticvto Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice t3 Burrower. Any notice
provided for in this Security Instrument sha}l be deemed to have been given to Borrower or Lender whin ziven as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law/ard the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the
Note conflicts with epplicable law, such conflict shall not affect other provisions of this Security Instrumeny ar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrutiznt and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Se

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writlen consent, Lender may, al its option, require immediate payment inn full of all sums
secured by this Sccurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal luw as of the date of this Security Instrument.

IT Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Tnstrument without further natice or demand on Borrower.

18. Borrower’s Right to Reinstate. 17 Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable taw muy specify for reinstalement) before sale of the Property pursuant (0 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligationr to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17

curity Instrument. 2]
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ONE YEAR CONVERTIBLE ARM RIDER

THIS CONVERTIBLE ARM RIDER is made this FEBRUARY
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to
Secure Debt {the "Security Instrument’') of the same date given by the undersigned {the "Borrower"} to secure Bor-
rower's Adjustable Rate Note {the "Note"’} to ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN
ASSOCIATION, 25 E. CAMPBELL, ARLINGTON HEIGHTS, ILLINOIS 60005 [the ""Lender") of the same date
and covering th< property described in the Security Instrument and located at:

717 NORTH 3ROOKDALE DRIVE SCHAUMBURG, ILLINOIS

{Property Address)
PERMANENT TAX ¢U*RER: 07-17-301~001-0000 VOLUME 187

The Note containe provisions allowing for changes in the interest rate. If the interest

rate increases, the Sorrower's monthly payments will be higher. If the interest rate
decrcases, the Borrower's monthly payment will be lower, Anptionexdupingahe drshoo +
sfixe wears, the Borrower may convert the adjustable rate loan into a fixed rate, level
payment, fully amortizing joar. * ON ANY ANNIVERSARY CHANGE DATE DURING THE

FIRST FIVE YEARS
ADDITIONAL COVENANTS. In addition to'the covenant and agreements made in the Security Instru-
ment, Borrower and Lender further covenar.c and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMEN'" CHANGES

The Note provides for an initial interest rate of . .89 %. Section 4 of the Note provides for changes in
the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate I will pay may change on the .EIRST......... day of MATCH, ..., 19 .BT......... , and on
that day of the month every 12 months thereafter. Each date on which my inte:2ct rate could change is calied a

""Change Date."

(B} The Index

Beginning with thg first Change Date, my interest rate will be based on an “Index” The Index is the
NATIONAL MONTHLY AYERAGH COST OF FUNDS TO FSLIC INSURED SAVINGS AND LOAN A3S0OCIATIONS,
FEDERAL HOME LOAN BANK BOARD. The most recent Index figure available as of XX days before each Changm

Date is called the "Current Index.” *MED | AN *845
If the index is no longer available, the Note Holder will choose a new index which is based upon comparabi€p

information. The Note Holder will give me notice of its choice. e

Q
(C) Calculation of Changes (,é
F

Before each Change Date, the Note Holder will calculate my new interest rate by adding .TQ. AND. QNE . i
percentage points { ... 2+30 ... .%)} to the Current Index. The sum will be my new interest rate. THE INITIAL
CONTRACT INTEREST RATE WILL NOT BE INCREASED OR DECREASED BY MORE THAN 2.0% ANNUAL-

LY BEGINNING WITH THE FIRST ADJUSTMENT. THE MAXIMUM INTEREST RATE 1S 18:0%*AND THE

MINIMUM INTEREST RATE [S39%: 8.50 § *14.5%

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
in full the principal 1 am expecied to owe on the Change Date in substantially equal payments by the malurity date
al my new interesl rate. The result of this calculation will be the new amount of my monthly payment.

M-51 884
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D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY

Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Security Instrument; Governing Law; Severability. This form of Security Instrument combines
uniform covenants for national use and non-uniform covenants with limited variations by jurisdiction to constitute
a uniform security instrument covering real property. This Security Instrument shall be governed by Federal law
and the law of the jurisdiction in which the Property is located. In the event thal any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Nole which can be given effect without the conflicting provision, and to this end the
provisions of this Security Instrument and the Nole are declared to be severable.

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17-0%the Security Instrumenl is amended 1o read as follows:

17. Transfer of the Propesty or & Beneficial Interest in Borrower. If all or any purl of the Property of an in-
terest therein is sold or transferted {or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person} without Lexder's prior writlen consent, Lender may, at Lender’s option, declare all the sums
secured by this Security Instrument {0 he immediately due and payable. However, this option shall not be exercised

by Lender if exercise is not authorizes by Federal Law.

If Lender exercises such option to accelerate, Lender shall n ail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provice.a.period of not less than 30 days from the date the notice is mailed
within which Borrower may pay the sums declarcd-due. If Borrower fails to pay such sums prior to the expiration
of such period, Lender may, wilthout further notice or demand on Borrower, invoke any remedies permitied by
paragraph 18 hereof.

Notwithstanding a sale or transfer, Borrower will continue {0-0c obligated under the Note and this Security Instru-
ment unless Lender has released Borrower in writing.

F. LOAN CHARGES

If the loan secured by the Security Instrument is subject to a law which ety maximum loan charges, and that luw
is finally interpreted so that Lhe interest or other loan charges collected or tobe collected in conneclion with the
loan exceed permitted limits, then: {1) any such loan charge shall be reduced by the.amount necessary to reduce
the charge to the permitted limit; and (2] any sums already collected from Borrower which exceed permitted limits
will be refunded to Borrower. Lender may choose {o make this refund by reducing ine reincipal owed under the
Note or by making a direct payment to Borrower. If a refund reduces principal, the redugien will be trealed as

a partial prepayment under this Note.

G. BORROWER'S OPTION TO CONVERT

Borrower may, at Borrower's option, modify the repayment terms of the indebtedness secured hereby ﬂRi‘in
i bexhimst ik xaann. Al that time, Borrower may convert the Adjustable Rale Loan evidenced by the Note ig#y a
fixed interest rate loan to be fully repaid in equal monthly payments of principal and interest over the remai@hg

term of the loan. * ON ANY ANNIVERSARY CHANGE DATE DURING THE FIRST FIVE YEARS. )

)
Q
w
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