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(Space Abave This Line Por Recording Data)

MORTGAGE ‘3 0o :

THIS MORTGAGE (“Security Instrument’)is givenon March 4
19 86 Themortgagoris CHARLES H. BAREITHER AND PATRICIA A. BARETTHER, HIS WIFE

MU~

{*Borrower"). This ecurity Instrument is given to THE FIRST MDRTGAGE CORPORATION

which is organized and ex’ating under the laws of TLLINDIS . and whose address is
20060 Govermors Urive, (lympia Fields, Illinois 60461
(“"Lender'').

Borrower owes Londer the princizalaumof  ONE HUNDRED TWENTY FIVE THOUSAND AND NO/100

Dollar(5:.3. § 125,000,00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumer:{‘Note™), which provides for monthly payments, with the full debi, if not
paid earlier, due and payable on vil I, 200) This Security Instrument
secures o Lender: {a) the repaymant of the dvut avidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ather sums, wi.h.interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrov ¢7's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mor g2, grant and convey to Lender the following described property
located in Cook County, Hllinois:

Parcet |:
lot 2 in Subdivision of the Northeast % of the Southeasc § »f the Northeast % and the East 333 fee

of the South 300 feet of the Northwest % and the Southeast % cf the Northeast % of Section 27,
Township 37 North, Range |2, East of the Third Principal Meridlan, in Cook County, Illinois.

Parcel 2:
The South 13 feet of the West i2lat Street lying North of and adjoirirg lot 2 aforesaid, in Cook

County, Illinois.
Tax T1.D. #23-27-206-022 7 /

TSR VAR

'\8 Q&:@m&-\\\g
(s Yo !

which has the address of 8809 W. 12lat SEERgh Palos Ppgk,)

ltlinois 0064 (20 Code) ("Property Address');

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights und profits, waier rights and stock and all Aixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foreguing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to conslitute n uniform seeurity instrument covering real property.

ILLINDISSingie Family-——FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

0-1 [L1 8] COMARIDATIL BUMMNE VS WS, INC. - ME CLEMENE, SHCHIGAN S804 - (113) 2924100
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insuranee (ermittates io aecordance with Boarcower's and Lender's wreitten sgreement or applicable hiw,

N. Inapection.  Leader or its agent may make reasonabie entries upon and inspections of the Property. Letider
shall give Borrower notice ot the time of or priog to an inspection specifying reasenable cause for the inspection.

9. Condemnation, The proceeds ol any award or claim for damages, direct or consequential, in connection with
uny condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assighed und shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shafl be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of o partial taking of the Property,
unless Borrower nnd Lender otherwise sgree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procecds multiplied by the lollowing fraction: () the 10tal amount of the sums sccured immediately
before the tuking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shatl be
paid 1 Borrower.

If the Praperty is abandoned by Borrawer, or if, ufter notice by Lender 10 borrower that the condemnor offers 1o
make an uward or settle n cluim for dumages, Borrower fails (o respond to Lender within 30 duys after the date the notice is
given, Lender is arichorized to colleet amd apply the proceeds, at ils option, cither 1o restoralion or repair of the Property or
to the sums secuied Uy this Security Insirument, whether ar not then due.

Uniess Lended ned Borrower otherwise agree in writing, any aspplication of proceeds to prineipal shall not extend or
postpone the due date of fae moathly puyments refereed (o in paragtaphs | and 2 or change the amount of such payiments.

10. Norrawer Noo Peleased; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
maodification of amorticaviceof the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not_Cprrate to release the liabality of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or atherwise modify amartizetion of the sums secured by this Security lnstrument by reason of any demasnd made
by the originnl Horrower or Boreower's successors in interest. Any forbearance by Lender in oxercising uny right or remedy
shitll not be o waiver of or preclude the cxerciss of uny right or remedy.

11, Successors and Assigns Bouad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Insirument shail bind and benefil sne successors und assigns of Lender und Borrower, subject to the provisions
of parugraph 17. Borrowe's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does ot execute the Note: (a) s ra-vigning this Security Instrument only (o morigage, grant and convey
that Borrower's interest in the Property under thet<rmas of this Security Instrument; (b) is nat personally abligated o pay
the sums secured by this Security Instrument; and (©ageees that Lender uml any other Borrower may agree (o exlend.
modify, forbenr or make any accommaodutions with regara 1o the terms of this Security Instrument or the Note without
thut Borrower's consent.

12. Loan Charges. 17 the foan secured by this Seeu rity Tnstrument is subject o a taw which sets maximam loan
chuarges, und that law is finally interpreted so thit the intecerior other loan charges collected or to be collected in
connection with the toan exceed the permitted lmits, then: oy such loan charge shall be reduced by the amoum
necessary 1o reduce the charge 10 the permitted himis and (bY any Guris already collected rom Borrower which exceeded
permitted limits will be refunded to Borrower. Lender muy choose 14 ninke this refund by reducing the principal owed
under the Note or by making o direet puyment 1o Borrower, o refund derdares principal, the reduction will be trented as o
purtin] prepayment withiout any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, I enactment or expirpticn of applicable laws has the effect of
rendering any provision of the Note ar this Security Instrument unenforceable uccording to its terms, Lender, at its oplion,
may require immediate payment in full of all sums secured by this Security Lustrument and may invoke any remedies
permitted by puragraph 19. If Lender exercises this option, Lender shall take the steps siecified in the second puragraph of
parugraph 17.

14, Notlees.  Any notice to Barrower provided for in this Security Instrument skoiibe given by delivering it or by
mailing it by first class muil unless applivable law reguires use of another method. The norice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice jo Lender shall be given by
first cluss mail 1o Lender's address stuted herein or any other address Lender designates by notice vz norrawer. Any notice
provided for in this Security Instrument shall be deemed 10 huve been given to Borrower or Lende. whrn aiven as provided
in this paragraph.

15. Governing Law; Severability. ‘This Security Instrument shall be governed by federnl law apd the law of the
jurisdiction in which the Property is located. 10 the event thal any provision or clause of this Securily Jnarisment or the
Note conflicts with applicable luw, such conflict shadl not afieet other provisions of this Securily Instrumsarae the Nale
which cun be given effiect without the conflicting provision. To this end the provisions of this Security Insirument sud the
Note ure declared to be severable.

16. Borrower's Copy. Horrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transler of the Property or u Bencficial Interest In Borrower.  If all or uny part of the Property or any
interest in it is sold or transferred (or if o benelicial interest in Borrower is sold or trunsferred and Borrower is not u fatural
person) without Lender's prior written consent, Lendet may, nl its option, require immedinte payment in full of o}l sums
sevured by this Security Insirument. However, this option shall noc be exercised by Lender if exercise is prohibited by
feduerat tnw as of the date of this Sceurity Instrament.

If Lender exercises this option, Lender shall give Borrower notice of seeclerution. The natice shall provide s period
of not less than 3 duys Irom the date the notice is delivered or mailed within which Horrower must pay all sums secured by
this Sccurity Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies perinitted by this Sceurity Instrument without Tfurther notice or demand on Borrawer.

14, Norrower's Right to Relassate,  If Borrower meels certain conditions, Borrower shall have the right to have
enfurcement of this Security Instrument discontinued ot any dme prior o the earfier of: (0) 8 days (or such other period us
applivable lnw may speeify Tor reinstutement) betore sale of the Property pursuant 1o any power of sale contuined in this
Scourity Instrument; or (b) entry of a yjudgment enforcing this Security Insteument. Those conditions are that Borrower:
{n) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
vecurred; (b) cures any defuult of any other covenants or ugreements: {¢) pays all expenses incurred in enfarcing this
Security Instrument, inclucing, but not limited 1o, reasonable attorneys” fees: and (d) takes such action as Lender may
reasonably require to assure that the fien of this Security Instrument, Lender's nights in the Property und Borrower's
obligintion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Rorrower, this Security Instrument and the obligntions secured hereby shall remuain fully effective as il no aceeleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17
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