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hig form is used In connection with

MORTGAGE Four-tamity prowisiong of the Mevona

L Hausing Ast.

THIS INDENTURE, Made thin 27th day of FEBRUARY 1985 between
PAULA A, WALOWITZ, A SINGLE PERSON AND LESLIE K. WARREN, A SINGLE PERSON

« Mortgagor, and
THE MORTGAGE FACTORY, INC. ;

a corpotation organized and existing undes the laws of [LLINOIS
Mortgagee.

WITNESSETH: That whereus the Morigugor is jusily indebted to the Morigagee, a8 i evidenced by & certain
promissory note buaring vven date herewith, in the principal sum of SEVENTY EIGHT THOUSAND ONE HUNDRED
FIFTY AND NO/100rw=-=--= D wea=ae=Dollars ($ 78,150,00===9

payable with interest at the rate of ELEVEN per centum (11,0-----<%) per annum on the unpseid bal.
ance until paid, and made payable to the order ol the Mortgagee at its office in  BENSENVILLE, ILLINOIS
or at surh other place as the holder may designate in writing, and deliver-

ed; the said punciral and inlerest being payable in monthly installrents of SEVEN HUNDRED FORTY FOUR
AND 24/100"" L L L g LTS (s 744,24-------«-0'-‘&) on the "f“ d.y
of APRIL , 19 86, und a like sum on tre first day of each and every month thereafter until
the note is fully paid exrent that the final payment of principul and interest, if not sooner paid, shatl be due and

&p-ynblo on the first day (ol MARCH, 2016,

P;\ NOW, THEREFORE, the 4a'd Mortgagor, for the better securing of the payment of the seid principal sum of
S

I

5

o3

N

~

money and interesl and the perscimance of the covenants and ngreements herein contained, does by theae pres-
ents MORTGAGE nnd WARRANT u~=lo the Morlgagee, 1t successors or assigns, the following described Real
Estate wituate, lying. And being 1n th: <ounty of COO0K and the State of

fllinois, to wit:

LOT 11 IN CRAM'S SUBDIVISION OF LCT 1 IN THE WEST § OF BLOCK 3 IN SUPERIOR COURT PARTITION
OF BLOCKS 2, 4, 7 AND THE WEST '3 OF BLOCK 3 AND THE SOUTH § OF BLOCK 8 IN THE SUBDIVISION
BY CACHRAN AND OTHERS OF THE WEST 4 OF THE SOUTH EAST 3 OF SECTION 6, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIP/AL MERIDIAN, IN COOK COUNTY, [LLINOIS,

¥
vy) PLEASE SEE ATTACHED RIDERS TO BE MADE .\ PART OF THIS INSTRUMENT
PTN: 17-06-413-032 ¥ PRUPERTY ADDRESS: 1032 NORTH WINCHESTER, CHICAGO, ILLINDOIS 60622

THIS DOCUMENT PREPARED BY: KATHLEEN M, BOE.M
THE MORTUAGE FACTURY . INC,
. 229 WEST GRAND AVE., SLWITE S
Prigac. L f EOVFCCRENSENVILLE, ILLINOLS 6fi106

TOGETHER with ull and singulut the tenements, hereditaments and cprartenances thereunto belonging, end
the tents, insues, und prafits thereof, and alf apparatus and fixturen of eveiy <ind for the purpose of supplying or
distributing heut, lLight, water, or power, and o} plumbing and other fixturcs ', ot that may be placed in, any
building now or herenlter standing on suid Jund, und nine ull the ostute, right, 1itlz2 and interent of the said Mort-

gagor 1n and to naid premuses.

TO HAVE AND TO HOLD the above-described premises, with the appurtenancow- and fikturen, unto the said
Mortgagee. us saccessors und usnigng, forever, {ur the purposes nnd uncs horein xel farth) {ree from all rights
and benefits undur und by virtue of the Homestewd Exemption Luws of the State ol [Hhinois ~which said rights
and benefits the saud Mortgagor does hereby expressly releane and waive.

AND SAID MORTGAGOR covenanmis and agreos

To koep saud peomisen e gowd ropsir, and not e do, ar petmit to be done, uvon suid prendincs, anything
that sy impate the value thereot, or of the secunity intended to he elfected by virtue of this instrument; not to
suffer any lien of mechunies men of materin]l men to attuch lo said premises; to puy to the Martgagee, as here-
inaftar provided, until snid note ix fully paid, (1) a sum sufficivnt to puy all taxes und uskesaments on said prem-
inen, or any lax or assesament thal mey be levied by authonty of the Siate of iliinois, or ol the county, town,
village, o1 city in which the said land in siluate, upon the Mortgugor on account of tho ownership thereol; (2)
a sum sufficient to keep all buildings that may at any time be on anid premises, durting t he conlinuance of said
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may

be tequired by the Mortgages.

sPST6098

In cone of the relusal or neglort of the Mortgagor to muke nuch puyments, ar to natinly any prior lon or in-
cumbrance other than that for taxes or asscessments on Kaid premises, or to keep said premises in tood repait, the
the Mortgagee mauy pay such taxes, assessments, and insutance premiums, when due, and may make such repairs
to the properly hervin mottguged as s s disciction it may deem necossary for the proper pressivation thereof,
wnd uny moneya no paid or oxpended shall hecome xo much ndditional indebtednoss, secured by this mortgsge, to
be pawd vut of proceeds of the sate of the mortguged premises, 1f not otherwise paid by the Morigagor.

It in cxpresnly provided, however (all other provisions of this morigage to the contraiy notwithstanding),
that the Morigegee shall aot be requited nor shall ot hove the right to pay, dischaige, or remove any tax, sssess.
ment, or (ax lien upon or against the premises described herein or uny part thereof or the improvements situnted
thereon, so long as the Mortgagor shall, in good {anith, contest the sume or the validily thereof by appropriate
legal proceedings brought in n vourt of competent jurisdiction, which shall operate to prevent the collection of
the \ax, ansesament, or fien so contested and the sale or forfeiture of the uaid premimes or any part thersof to

satis{y the sume,

Aeplaces FHA-2118M, which may be usad unuil Jupply o axhauited STATE OF ILLINDIS
HU0.92118M (B.80)
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AND IN THE EVENT That the whole of said debt is declared to be dus, the Morigegee shall have the right
immediately to foreclose this morigage, and upon the filing of any bill for that purpose, the court in which such
bill is filed may at sny time therealter, either before or aftor sale, and without notice to the naid Mortgagor, or
any pacty claiming under said Mortgagor, and without regard to the solvency or insclvency al the time of such
applications for appointment of a receiver, or far an order to place Mortgagee in possession of the premises of
the person or parsons liable for the payment of the indebledness suvcured hereby, and without regard to the value
of said premises or whether the same shall then be occupied by the owner of the equity of redemption, as a
homestead, enter an order placing the Mortgagee in posaession of the premises, or appoint m receiver for the
benefit of the Mortgagee with power to collect the rents, issues, ond profits of the sald premises during the
pendency of such foreclosure suit and, in case of sale and a deficiency, during the full statutory period of re.
demption, and such rents, issues, and profits when collected may be applied toward the payment of the indebted.
nesm, coats, laxes, insutance, and other llems necessary lor the proteclion and preservation of the property.

Whenever the said Mortgegee shall be placed in possession of the above described premises under an order
of & court in which an action is pending to foreclose this morigage or a subsequent mortgsge, the said Mort.
gagee. in its discretion, may: keep the said premises in good repair; pay such current or back taxes and azsess-
ments as may be due on the xaid premises; pay for and maintain such insutance in such amounts as shall have
been requited by the Morigagee; leane Lhe said premises (o the Mottgugor or othera upon such terms and condi-
tions, either within or beyond any period of tedemplion, as are approved by the court; collect and receive the
renty, iasuex, umd profits {or the use of the premises heteinabove descubed; and employ other persons and ex-
pend itaelf Ruch amounts an are reasunably necessaty to carry oul the provisions of this paragraph.

AND IN CA4E OF FORECLOSURE of this morigage by said Mortgagee in any court of law or equity,
reasonoble avinie’all be allowed for the solicitot's fees, and stenopraphers’ fees of the complainant in such
proceeding, and a'io for all cullays for documeniaty evidence and the cost ol a complete abatract of title for
the purpose of such rcreclosure; and in case of any other suit, or legal proceeding, wherein the Morigagee shall
be made a party thezeiochy reason of this mortgage, its cosls and expenses, ard the reasonable fees and charges
of the attorneys or sriicitars of the Mortgagee, su made patties, for services in such suil or proceedings, shall
be a further lien and cnitg> upon the said premiser under this morigage, and all such expenses shail become
s0 much additional indebiad-vas secured hereby and be allowed in any decree foreclosing this mortgage,

AND THERE SHALL B 'NCLUDED in any decree {oreclosing lhia mortgage and be paid outf of the pro-
ceeds of any nale made in misuance of any such decree: (1) All the costs of such sult or suits, advertining,
sale, and conveyance, including #iicrneys’, soiicitors', and stenographars' fees, outlays for documentary evi-
dence and cost of said abstract and eramination of title; (2) all the moneys advanced by the Mortgagee, il any,
for the purpose authorized in the moi(gage  with interesl on such advances at the rate set forth in the note se-
cured hereby, {rom the time auch andvarces ate made; (1) all the accrued intetent remaining unpaid on the in-
deblednowus hereby secured; (4) all the wiid principal money remaining unpimid. The overplus of the proceeds
of aale, il any, shall then be paid (0 the Wortgugor.

If Mortgagor shall pay said note at the time and in lhe mannet aloresaid and shall abide by, comply with,
and duly petform a1l the covenants and agreemes» herein, then this conveyance shall be null and void and Mort-
gegee will, wilhin thirty (30) days after written dc¢mand therefor by Mortgagor, execute a release or astisfaction
of this morigauge, and Mortgagor hereby waives the heielits of all stulutes or laws which require the earlier ex-
ecution or delivery of such releane or satisfaction by Aortgagee.

IT IS EXPRESSLY AGREED (hat no extensnion of tte Vime for payment of |he debt hereby secured given by
the Mortgagee to any successor in interest of the Mortgagur shall operate to release, in any manner, the criginal
liability of the Mortgagor.

THE COVENANTS HEREIN CONTAINED shall bind, and b benefils and ndvaniages shall inure, to the
respective heira, executors, administrators, successors, and assigrs of the parties hereto. Wherever used,
l:e (llngular number ahall include the plutal, the plural the siigular, ~ad the masculine gender shall include
the (eminine.

/ﬁTNESS the hlmiUd -ﬁnl pf the Mortgagor, the day and year firp: wrilien.
- — ' ! o
n-..,é / d—én——/?* _[ssauj_za_‘g_'.L Vs /%A - <5 LSEAL]

AULA A, WALOWITZ, A SINGLE ALRSON LESLIE K. WARREM

[sEAL]] CseaL]

STATE OF ILLINOIS @
COUNTY OF COOK 8
1, THE UNDERSIGNED , & not bilc, in snd (or the ot e 2
aforenaid, Do Hereby Comify Thet PAULA A. WALOWITZ, A STHGL F*BERSON "AND°LESLIR Y WARKER, =
S4d A SINGLE PERSON A AMARNIEL personally known to me to be the same >
@

person whoss name S ARE subscribed to the {otegoing insttument, appeared before me this dey in
pevson and acknowledged that THEY signed, sealed, and delivered the said instrument aa R

free and voluntary act (or the uses and purposes therein set forth, including the release and wajver of the right
of homestead.

GIVEN under my hand and Notarial Seal this 27th day FEBRUARY A D19 86

Filed for Recotd in the Recorder's Oflice of

County, lllinoin, on the day of A.D. 19

o'clock m., and duly recorded in Book of Page

4P S salv i)Y
W U.S. GOVERANMENT PAINTING OFFICE: 1087 864-014/1818 HUD-$2118M {390
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REHABILITATION LOAN AGREEMENT

This Agrecement is made this 27th day of FEBRUARY 1986 ,
between PAULA A, WALOWITZ AND LESLIE K. WARREN {(Borrower)
and THE MORTGAGE FACTORY, INC, (Lender) to

establish the conditions under which the Lender will advance proceeds

of a loan to be used to: purchase and rehabilitate, refinance and

rehabiltitate, rehabilitate the property described below. The property

is located in the County of COOK » State of
JILLINOIS , and is described as:

1032 NORTH \INCHESTER, CHICAGO, ILLINOIS 60622
The loan will be in the principal sum of SEVENTY EIGHT THOUSAND ONE HUNDRED FIFTY
AND fO/lOO- Dollars ($ 78,150.00----- } to be advanced by Lender to Borrower as
provided in this agreement and will be secured by a mortgage or
deed of trust ("Mortgage') which will be a
fizst lien on the property,.

2, Payuents required under the mortgage or deed of trust must be made
by rne-borrower on the date specified, even though the propcsed
rehabilitation or improvement may not be completed, or the property
may not  bos suitable for occupancy, on the anticipated date,

3. The Lende, ‘ntends to requesat the Federal Housing Commiasioner
("Commiesrorer') to insurce the loan under the provisions of Section
203(k) of the Yational Housing Act; therefore, Borrower agreas to
conform to, arZ< to cause improvements to be constructed in
conformance with 7~ all requirments of the Commissioner.

4. The Lender will plaze that portion of the principal amount of the
mortgage allocated to rechabilitation in an interest bearing account, .
trust or escrow for the benefit of the Borrower. Lender shall
release these funds by c¢neck, payable to the Borrower (or at Lender's
option, to Borrower and appropriate payee who performed the work
and supplied the materialsir. connection with this contract) at such
timea as the atages of construction are completed as follows:

As per attached Inapeccion and Releane Schedule

5, The principal amount of the loan spicified in paragraph 1 may
contain a contingency reserve. If the sctual cost of rehabilitation
exceed the estimated cost of rehabilitaubicn, the contingency reserve
or any part thereof may, with the consent of the Commiasioner, be
paid to the Borrower or contractor. T1f the contingency reserve or
any part thereof is not so paid, the remainine Falance will be applied
as a partial prepayment of the loan, but such prepayment will not extend
or pestpone the duc date of any monthly installwent. due under the note,
nor change the amount of such installments,

6. The Borrower will complete all improvements on the progerty in
accordance with Drawings and Specification as approved by the Commissioner.

7. Changes in the Drawings and Specifications, or the lasperction and Release
Schedule must be approved in writing by the Lender and the Z-ommissioner,

B. Borrower will cause all improvements to be made in a workmanilliwke manner
and in accordance with all applicable statutes and regulations.. All
licenses, permits and privileges vequired by local governmental suthorities
to rehabilitate the property will be obtained by the Barrower or Porrower's
contractor.

%, Representatives of the Lender and of the Commissioner ahall have the
rigtt to enter upon the property at all times during the period of
construction and on completion of construction to determine whether
the work conforms with this agreement and to determine the amount of
the loan to be released by the Lender.

10, Borrower will furnish such records, contraces, bills and other documents
relating to property and improvements as the Lender or the Commissioner

may require.

StRT6098
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Without prior, written consent of Lender, no materiale, equipment,
fixtures or any other part of improvements finonced with this loan
ahall be purchased or installed subjret to conditional sules contracts,
securicty agreements, lense agreements or other arrangements whereby
title is retained or the right is reserved or accrues to anyone to
remove or repossess any item, or to consider it as personal property,
The Borrower shall cause either this instrument or the construction
contract under which the improvements are to be made to be filed in the
public records, if the effect of recording will be to relicve the
mortgaged property from mechanics' and materialmen's liens. Before

any sdvance under this agreement, the Lender may require the Borrower
to obtain acknowledgement of payment and releases of lien from the con-
tractor and all subcontractors and materialmen dealing directly with
the principal contractor. These releasea shall cover the period down
te the date covered by the last advance, and concurrently with the
{1n4l payment for the entire project. Such acknowledgments and releases
shall be in the form required by local lien laws and shall cover all
work done, labor performed and materials (including equipment and
fixtursa) furnished for the project.

Borrowe: anall cause work to begin within 60 days following the date

of this ssrsament. Borrower shall have work completed within 18 months
following thé date of this agreement. Work is to be performed with
reasonable ailigence, therefor, work is never to cease for more than

45 consecutive dzys. Should Borrower fail to comply with these terms,
the Lender may refvie to make any further payments under this agreement,
Any funds remaining i~ the Rehabilitation Escrow Account shall be
applied as a prepayment! to the mortgage,

In the cvent aay Stop=Notices, Notices to Withhold, Mechanics Liens,

or claims of lien ave (iisd against propevty, Lender, after five (5
days' notice to the undelsipied of its intention to do so, may pay

any or all of such liens o ¢laims, or may contest the validity of

any of them, paying all cosis <iid expenses of contesting the same,
Failure of the Borrower to peiform under the terms of this rehabilitation
loan agreement shall make the lusna)amount, at the option of the lender,

due and payable.

Ot ‘/’[4&{;.." | ‘/' FEBRUARY 27, 1986

Borrower PAULA A. WALOWITZ ) Dete

LIML« \C N&-/VL—-__ __FEUTAPRY 27, 1986

Co-Borrower LESLIE K. WARREN Date
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REHABILITATION RIDER

Loan proceeds are to be advanced for the rehabilitation of the
premises in accordance with the rehabilitation loan agreement dated

FEBRUARY 27 , 19 86, between borrower and lender. This agreement

is incorporated by reference and made a part of this mortgage. No
advances shall be made unless approved by the Secretary of Housing
and Urban Development,

1iche vehabilitation is not prcperly completed, performed with
realorable diligence, or is discontinued at any time except for
strikes v lockouts, the lender is vested with full authority to

take the ne<essary ateps to protect the rehabilitation improvements
and property from harm, continue exiating contracts or enter into
necessary contracte 4o complete the rehabilitation. All sums
expended for such protscrion, exclusive of the advances of the
principal indebtedness, s%si]l be added to the principal indebtedness,
and secured by the mortgage ard ye due and payable on demand with
interest as set out in the note,

If the borrower fails to perform any/onligation under the loan,
including the commencement, progress and <ompletion provisions of

the Rehabilitation Loan Agrecement, and such failure continues for

a period of 30 days, the loan shall, at the opticn of the lender,

,.,d //c zﬂ»-

{ Bcﬁ rower  PAULA A, wALJwT(\

Loal ¥ Wei—

Co-Borrower LESLIE K. WARREN

be in default.

FEBRUARY 27, 19686

Date
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