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LOAN NO. 111722004
MORTGAGE

THIS MO TCAGE (“Security Instrument™) is given on MARCH 3, 1986 . The morngagor is

ROBERT M RAGO AND JUDI M RAGO, HIS WIFE {"Borrower").

This Security Instiurent is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and exisling

under the laws of thv ) pited Stales of Americs, and whose address is 6700 W. North Avenue, Chicago, lllinois 60635

{“Lender™. Borrower uwe. Lender the pricipal sum of
THIRTY THOUSAND AN/ MO /100-

Dollars
{U.S. 30,000.00 ). This debt is cvidenced by Horrower’s note dated the same date as this Security
Inslruml.'lit (“Blé)ic"). which pravides for monthly payments, with the full deb, if not paid earlier, due and payable on
AFPRIL 1, 6 . "This Security Instrument secures 1o Londer: (8) the repayment of the debt evidenced
by the Note, with interest, and all renewa's, ~xtensions and modifications; (b) the payment of alt other sums, with interest,
advsnced under paragruph 7 to protect e security of this Security Instrument; and (¢) the performance of Borrower's
covenants and agreements under this Sccirity, Instrument nnd the Note. For this purpose, Borrower does hereby
moriguge, grant and convey to Lender the following described property located in COOK

County, [Hinois:
% PIN27-15-214-006-0000 ¥
LOT 151 IN HUGUELET'S ORLAND TEI¢ACE UNIT NO. 5, BEING A
SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTH EAST 1/4 OF
SECTION 15, TOWNSHIP 36 NORTH, RANGE-}Z EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLSOIS.

-

$2616098

7-.
which h“ﬂ (hc addre!g of 15‘2‘ mm mm m om m n-l 60‘62
("Propertv Address");

TOGETHER WITH ull the improvements now or hercalter erected on the praperty, and all catementa, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replucernents and additions shal) also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the eslate hereby conveyed and has the right to
mortguge, grant and convey the Property and thut the Property ia unencumbered, except for encumbrances of record.
Borrowor warrants and will defend generally the title to the Property againat all claims and demands, subject to any
encumbrances of recerd.

THIS SECURITY EINSTRUMENT combines uniform covenants far national use and non-uniform covennnts with
limited variations by jurisdiction 1o constitute n uniform securily instrument covering real property,

2393 JUL 84 JLLINCIS—3ingie Family—FNMA/FHLMC UNIFORM INSTRUMENT 3id4 12/83
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. Inapection. bender or its agent may muke reasonble entries upon aind inspections of the Property. Lender shall
give Burrower notice at the time of or prior (o an inspeetion specifying reasonnble cause for the inspection.

9, Condemnation. The proceeds aluny nward or claim for damages, direct ar consequential, ineonnection withany
condemnation or other taking ol nny part of the Property, or for conveyance in tiew of condemnat ion, arc hereby assigned
and shall be paid to Lender.

Ln the event of o total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid (o Borrower, [n the event of a partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall bo reduced by
the umount of the proceeds multiplied by the following fraction: (a) the total amount of the sums sccured immediately
before the taking. divided by (b) the fair market vaiue of the Property immedialely before the taking. Any balance shall be
prid to Borrower. )

If the Property is abandoned by borrower, ar if, after notice by Lender to Borrower thal the condemnor offers to
make an awnrd or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the dute the notice
is given, Lender s wuthorized to collect and apply the proceeds, atitsoption, cither to restoratian or repair of the Property
or to the sumy sevared by this Security lnstrument, whether or not then due.

Unless Lenderapd Barrewer atherwise agree in writing, any application of proceeds to principal shull not extend or
postpone the due dafe of the monthly paymems referred toin purngruphs 1 and 2 or change the nmount of such pnyments.

10. Borrower No' ftrleased; Furbearance By Lender Not & Walver.  Extension ol the time for payment or
modification of amoriansise of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall 00t onerate Lo release the liability of the original Barrower or Borrower's successors ininterest.
Lender shall not be reguired/to commence procecdings GRAINSt ANY SUCCESLOT in interest or refuse 10 extend time for
payment or otherwise madify anrortization of the sums secured by this Security Instrument by reason of any demand
made by the originn} Borrower.o/ Giorrower's successors in interest. Any forbeurance by Lenderincxercisingany right or
remedy shall nol be a waiver of or pieclude the cxercise of any right or remedy.

1t. Successors and Assigns Bouns: Juint and Several Linbillty: Co-Signers. The covenunts und agreements of this
Security Instrument shall bind and benetit thocuccessars and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower'’s covenants and af reerients shall be joint and several. Any Borrower who co-signs this Security
tastrument but does not execute the Note: (o2 ivoo-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under (he terms of this Security Instrument; (b} is not persanally obligated to pay
the sums secured by 1his Security Instrument; ang (0} pgrees that Lender and any other Borrower may agree to extend,
madity, forbear or make any accommaodntions with régard to the terms of Lhis Securily Instrument or the Note without
thiat Borrower's conseit,

12. Loan Charges. If the loan secured by this Secvrity) Instrument is subject to u law which sets maximum loan
charges, und that luw is finally interpreted so that the interest or other loun charges collected or to be collected in
connection with the loan exceed the permitted limits, theny () any such loan churge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit and (b)Y wivsums already collected rom Borrower which exceeded
permitted lintits will be refunded to Borcower. Lender may chéore 2o make this refund by reducing the principal owed
under the Nute or by muking n direct puyment to Borrower, 114 refund resduces prineipal, the reduction will be treated asa
purtial prepayment without any prepayment charge under the Noie

13. Legistation Affecting Lender's Rights. Il cnactment or expiraticd of applicable laws has the cffect of rendering
any provision of the Note or this Security Instrument unenforeeable accoreing to its terms, Lender, at its oplion, may
require immediate paymentin full ofall sums secured by this Sceurity Instruinent sad may invoke any remedies permitted
by paragraph 19. If Lender exercises this option, Lender shall tnke the siers soecificd in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumens shall be given by delivering it or by
mailing it by first clnss mail unless applicable law requires use of another method .1 he wotice shall be directed 10 the
Property Address or any other address Borrower designates by notice 1o Lender. Any noticu ta Lender shall be given by
first class mail to Lender's address seated herein ar any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or (.coder when given as
provided in this paragraph.

18. Govorning Law; Severahility. This Security Instrument shall be governed by federnd Juw and the law of the
jurisdiction in which the Property is located. o the event thit nny provision or cluuse of this Secuity Instrument or the
Note conflicts with applicable law, such contlict shadl ot affect other provisions of this Sccurity Insirament or the Note
which can be given effect without the canflicting provision. To this end the provisions of this Security Instvunent and the
Note are declared to be severnble.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneflcinl Interest in Borrower, 1 all orany part of the Property orany interestin
it is sold or transferred (or il n beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
withoul Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this eption shall not be exercised by Lender if exercise is prohibited by ledernl law
as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a periad
of not less than 30 dnys from the date the notice is delivered or muited within which Borrower must pay altsums sccured by
this Security Instrument. 1f Borrower [ails to pay these sums prior to the expiration of this periad, Lender muy invoke any
remedies permitted by this Sceurity Instrument without further notice of demand on Borrower,

18. Borrower’s Right 10 Relnstate. If Borrower mects vertain conditions, Borrower shull have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (2) S days (or such other period as
applicuble Juw muy specify for reinstutement) before sale of the Praperty pursuant Lo any power of sale contained in this
Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are thut Borrower:
(n) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had na acceleration
occurred; (b) curcs any defaull of any other covenants or agreements; (¢) puys all cxpenses incurred in enforcing this
Security Instrument, including, but not limited to, reusonable utiorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums seeured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the abligations sccured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinatate shall not upply in the case of acceleration under paragraphs 13 or 17.

vL8T6098S
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OAN RIDER '

LOAN NO.
111722004
DATE MARCH 3,

THIS RIDER 15 incorporaled into a cerlain Secunty Instrument dated of even date herewith given by the
undersigned {the "Borrower”) 10 St. Paul Federal Bank For Savings (the "Lender”) to secure a morigage
indebledness; said Security Instrument encumbers real property commonly described as.

15424 ROYAL GEORGIAN ROAD, ORLAND PARK IL 60462

{PROPERTY ADCRESS)

1.) Borrower and Lender agree that notwithstanding anything contained in Uniform Covenant 21 of the
Secunty instrument, Lender is haraby avinurized 10 charfe a reasonable fee for the preparalion and delivery of

a release desed.

2.) Borrower and Lender agree thal il the Feue:a! Natonal Morigage Association or the Federal Home Loan
Morigage Corporation buy ali or some of the Lenjer's. aghts under the Securily instrument, this Rider will no

longer have any force or eltect.

IN WITNESS WHEREOF, BORROWER has executed this RIDER

¢
xm{_{ﬁy/
ROBERT A4 #\GO Borrower

N Tkl _Rﬁ}.ﬁé b

JupITH M RaGY (. Borrower

vi8T6098

S NOVY B
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