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AMY QORE

8420 West Bryn Mawr Avenue
Chicago, Illinois 60631

11244 Investors Title

86091953

{Spate Abeve This Line For R dging Daws)
C2655
MORTGAGE
THIS MORTOAGE (“Security Instrument')la given on MARCH 3, 1986 .

19 The morigagor is
MICHAEL B, and LENA M. CARTER, HIS WIFE 1IN JOINT TENANCY

("Borrower"). Thiz Sezurity Instrument is given lo
Diamond Mortgigr. Corporation of Illinois ,
which is organized and ¢ tat/ ng under the laws of the state of Illinois . and whose address is

8420 West Bryn Maw: ‘o»nue, Buite 825, Chiocago, Illinois 60631 ("'Lender™).
Borrower owes Lender the princ’pe. sum of

FORTY THREE THOUSAND and Uu/100
Dollars<U.S.5  43,000.00 1. Thix debt i cvideneiu'l‘ bg B&l;{%\\':l"li .!mte
dated the same date as this Security [natrumong (Note!") igl] provides for monthly payments, with the ebt, if not
paid earlier, due and payable on M 1, ?Bbi This Security Instrument
secures to Lender: (a) the repayment of the delit eridenced by the Note, with intercst, and all rencwals, extensions and
modifications; (b) the payment of all other sums, wi(n interesi, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Bocs2var's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby moi(/age, grant and convey to Lender the following described property

located in QO County, Hlnois:

UNIT NO. 2B, AS DELINEATED ON THE SURVEY O’ THE FOLLOWING
DESCRIBED REAL ESTATE; LOT 4 IN BLOCK 2 IN O/NTRAL
SUBDIVISION OF PART OF THE WEST 1/2 OF THE SUUNWEST 1/4 OF
SECTION 7, TONNSHIP 39 NORTH, PANGE 13, EAST X \E THIRD
PRINCIPAL MERIDIAN, IN QOCR QUUNTY, ILLINOIS, WHIZ SURVEY IS
ATTACHED AS EXHIBIT “A" 10 DECLARATION OF CONDOMINIU:
ONMNERSHIP MADE BY LA SALLE NATIONAL BANK, AS TRUSTEL UNZR
TRUST NO. 49750 RECORDED IN THE OFFICE OF THE OFFICE O, THE
RE(DRDER OF QUCK QOUNTY, ILLINOIS, AS DOCUMENT NO. 23,385,241,
TOGETHER WITH AN UNDIVIDED 10.095% INTEREST IN SAID REAL
EYrATE, (EXCEPTING FROM SAID REAL: ESTATE ALL THE PROPERTY AND
SPACE QOMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET
FORTH IN SAID DECLARATION AND SURVEY) .

COMMONLY KNOWN AS: 413 SOUTH HOME AVENUE, UNIT 2B, OAK PARK
ILLINOIS 60302, PERMANENDI' PARCEL NUMEER 16—07—323-047-1003.“

which has the address of 413 SOUTH HOME AVENUE . UNIT 2B, PARK .
{Street] feity
linois 60302 (“Property Address");
[2p Codel

TOOETHER WITH all the improvements now or hercaflter crected on 1he property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter u part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred toin this Security Insirument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey lhe Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property sgainst all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/8)
0-!(".} COMMCLIDAHID SUSIME 56 FONMS, . - 1. CLIMENG, MACHIGAN 4304 - (113} 2474K0
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UNOFFICIAL, GORY ,

If Lender required mortgage insurance as o condition of making the loan secured by this Security Instrument,
Borrower shnll pay the premiums required to naintain the insurance in effect until such time as the requirement for the
msurpiwe fermnes inaccordance with Borrower's and Lender's written ngreement or upplicable lnw.

8. Inspection. Lender or its ngent may make reasonnble entries upon and inspections of the Property. Lender
shall give Borrower notice st the time of or prior Lo un inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for dumages, direct or consequential, in connecticn with
uny condemnution or other taking of any part of the Properiy, or for conveyanee in lieu of condemnation, are hercby
wssigned and shall be painid to Lender,

In the eveat of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of o partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procceds multiplied by the following fraction: (1) the tolul umount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shell be
puid to Horrower,

If the Properiy is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 1o
muke un award veoettle o cluim for dumages, Borrower fils to respond 10 Lender within 30 days afier the date the notice is
gwven, Lender isaatborized to colleet and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured P2this Security Insteument, whether or not then ue.

Unless Leaderand Borrower otherwise agree in writing, any application of proceeds to prineipal shall not extend or
posipone the due date o 156 monthly payments referred to in paragraphs 1 und 2 or change the amount of such payments.

10, Borrower Mot Released; Forbemarance By Lender Nat a Waiver. Extension of the time for payment or
moditication of amortizanicn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no: ojarme 10 release the linbility of the original Borrower or Horrower's successors in inlerest.
Lender shall not be required to/commence procecdings against uny successor in interest or refuse to extend time for
payment or otherwise modily amortization of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Borrower's zuceessars in inlerest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preelude the easreie of any right or remedy.

11. Successors and Assigns Bour.d; Joint and Several Liability; Cossigners. The covenants and ngreecmenis of
this Security Instrument shall bind und benefil the sucvessors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17. Barrower's covenants and npreements shall be joint and several. Any Borrower who co-signs this Sccurity
Insirument bul does not execute the Note: () iv co signing this Security [nstrument only 1o morigage, grant and convey
thut Borrower's interest in the Property under therens of this Security Instrunient; (b) is not personally obligated o pay
the sumx secured by this Security Insirument; and (o) ~grees that Lender und any other Borrawer may ngree to extend,
maodify, forbeanr or muke any accommodations with régard to the terms of Lhis Security Instrument or the Note withoul
thut Borrower's consent,

12, Loan Charges, If the loan secured by this Sccurity Insirument is subject to o law which sets maximum loan
charges, and that law is finally interpreted so that the interist)or other loun charges collecied or 1o be collected in
connection with the toun exeeed the permitied limits, then: (22 pay such loan charge shall be reduced by the amount
necessary 10 reduce the chirge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may chooseo ‘noke this refund by reducing the principal owed
under the Note or by making o direct puyment to Borrower. If a refund rodrives pringipal, the reduction will be treated as a
parlial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights.  IF cnactment or expirzuon of applicable laws has the effect of
rendering any provision of the Nate or this Security Instrument unenforceable uecording to its terms, Lender, at its option,
may require immediate puyment in full of ull sums secured by this Security fnstcorment and may invoke any remedies
permitted by purageaph 19, 1F Lender exercises This aption, Lender shall take the st(ps ipecified in the second parngraph of
paragraph 17.

14, Nuotiges.  Any notice 10 Borrower provided for in this Security [nstrument #iaii ke given by delivering it or by
mailing it by first cluss muil unless applicuble law requires use of anather method. The neiice shull be directed to the
Property Address or any uther nddress Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
first class madl to Lender's address siated herein or any other address Lender designates by notice/(o Rorrower. Any natice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lendoer wher given as provided
in this parugraph.

18, Governing Law; Severability. This Sccurity Instrument shall be governed by federal lar? #id the law of the
jurisdiction in which the Praperty is located. In the event thut any provision or clause of this Sccurity Jast'ument or the
Note conflicts with applicable law, such conflict shull not affect other provisions of this Security Instrunier or the Note
which can be given effect withous the conflicting provision. To this end the provisions of this Security Instrument and the
Note ure declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nate and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.,  IT ull or any part of the Property or any
interest in it is sold or transferred (or if u beneficinl interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of nll sums
secured by this Security Instrument. However, this option shall not be exervised by Lender if exervise is prohibited by
federni lnw us of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o period
of not less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay sl sums secured by
this Security lnstrument. IT Borrower fuils to pay these sums prior to the expiration of this period, Lender muy invoke any
remedies permitted by this Security Instrument without further notive or demand on Borrower.

18. Barrower's Right to Reinstate. I Horrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (8) 5 doys (or such other period as
applicable law may specify for reinstuiement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of o judgment enforcing this Security [nstrument. Those conditions ure thut Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any default of uny other covenants of agreements; {¢) pays ull expenses incurred in enforcing this
Sceurity Iustrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such nction as Lender may
rensonably require to nssure that the lien of this Security Instrument, Lender's nghis in the Property and Borrower's
obligntion 1o puy the swms secured by this Security Instrument shull vontinue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acccleration under paragraphs 13 or 17.
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‘THIS CONDOMINIUM RIDER is made this Ird dayof March .19 86,
and is incorpurated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument™) of the sume date given by the undersigned (the " Borrower) 1o secure Borrower's Note lo

DIAMOND MORTCGAGE CORPORATION OF I[LLINOLS
{the “Lender™)
of the sume date and covering the Property described in the Security Instrument and located at:
413 South Home Avenue Unit 2B; Oak Park, 1llinois 60302
[Property Address)
The Property includes n unit in, together with un undivided interest in the common elements of, a condominium project

known as:
413 South Home Avenue Condominium Assoclation, lnce,
|Name of Conuominium Project|

(the "Condominium Project™). I the owners association or other ¢ntity which acts for the Condominium Project (the
*Owners Association”) holds title to property for the benefil or use of its members or sharehokiers, the Praperty also
inctudes Borrower's interest in the Owners Association nid the uses, proceeds and benefits of Borrower's interest.

CONDOM UM COVENANTS. 1n addition to the covenants and agreements made in the Security Instrument,
Horrower and Lend<r further covennnt and ugree us follows:

A. Condormininm Obligations. Borrower shall perform all of Borrower's obligutions under the Condominium
Project’s Constituen! Documents. The “'Constiluent Documents' are the: (i) Declaration or any other document which
crenles the Condominivza Project; (h) by-laws: (i) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, alt<lues and assessments iimposed pursuant 1o the Constitueat Documents.

B, Hazard Insurance, Sotong as the Owners Association maintaing, with a generally aceepted insurance carrier, o
“master” or “hlunket™ policy ord the Condominium Project which is satisfuctory to Lender and which provides insurance
covernge in the amounts, Tor theyanods, il aguint the busards Lemder requires, including fre and huzards inelucded
within the teem “extended coveruge,” tiei:

(i) Lender wiives the preseion in Uniforin Covenant 2 for the monthly payment 1o Lender of one-twellth of
the yearly premium installiments for hazard ivcasance on the Property; und

(i) Borrower's obligation und 'r Uniform Covennnt $ to muintuin hazard insurance coverage on the Property
is deemed satisfled w the extent that the required corernge is provided by the Owners Association policy.

Borrower shall give Lender prompt neticeafany lapse in required hazard insursnce coverage.

In the event of o distribution of hazard snserwdice proceads in lieu of restoration or repuir following o loss 1o the
Praperty, whether to the unit or to common elements, iny proceeds puyable 1o urrower are hereby assigned and shall be
paid 10 Lender for application to 1he sues seeured by the Sciurivy Instrument, with uny excess paid to Borrower.

€. Public Liabllity Insurance., Borrower shull take such actions us may be rensonable to insure that the Owners
Associntion maintains u public inbility insurnnve pohey acceptabbe in form, amount, snd extent of coverage to Lender.

1. Condemnution, The proceeds of any award or claan fol deannges, direct or conseguentisl, payable 1o Horrower in
connection with uny condemnanon or other tking of all ar any paetof he Property, whether of the unit or of the common
clements, or for any conveyance in leu of condemnation, are hereby asagned wid shull be paid to Lender. Such proceeds
shnll be upplicd by Lender to the sums secured by the Security Instrument sxgrovided in Uniform Covenunt 9.

E. Lender's Privor Consent, Borrower shall not, except after nolice o Lender and with Lender's prior written

consent, ¢ither partition or subdivide the Property or consent tu:
(i) the abundonment or termination of the Condominitm Project/ escept for abandonment or termination

required by Inw in the case of substantind destruction by flee or other cusunlly or inthe case of w king by condemnntion or

eminenl domnin;
{(ii) any nmendment to any provision of the Constituent Documents if the povision is for the express benefit of

Lender;
(iit) termination uf professional management and assumption of selfmanagement ¢ the Owners Associntion;

or

(iv) any action which would have the effect of rendering the public lability insurnnee eoveuge maintained by
the Owners Associntion uniwceeptable o Lender.

. Remedios. [T Borrower does not pay condomimsum dues and assessanents when due, then Lerdes may pay them.
Any amaunts dishursed by Lender under this paragraph F shall become sdditionad debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear inderest jrom the dute of
disbursetaent ut the Note rate nnd shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

DY S1GNING BELOW, Borrower aevepts and agrees o the terms nmd provisions contained in this Condominium Rider.

Yodoot .Gt

/Mlchacl B, Carter

'

: i L Scal)
N 1Owo!

Lena M. Carter, his wibie 4
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