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MORTGAGE

THIS MORTGAGE (“Security Instrumemt")is given on

19.. 86, The mortgagor is ... houdac. M, Halwl@. niii s
e e At i (U EEOWer™) This Security Instrument is given to

L0k Bark Sruar & Savings.Bank, . which is argunized and existing
under the laws of ..o LA nads, L und whose nddress i e e
L¥illage.dallelaza,.0ak. Pank,.. IL. 60301 ("Lender™).
Borrower owes Lendesiréprincipal sum of Tan. thousand.nina, hundned and. sixty=three.and.. 11/100.,.
TR 4 O 4 Dollars {U.S. §....10.,.963.1.1. .......). This debi is evidenced by Borrower's note
dated the same date as this Se-urity Instrument ("Note™), which provicles for monthly payments, with the full debt, il nol
paid enrlier, duc and payable ori . CatuLlEY ' ‘This Sceurity Insirument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and nll renewals, extensions and
modificntions; (b) the puyment of 2l other sunss, with interest, advaneed under puragraph 7 to protect the security ol this
Security Instrument; and {c) the perforiunce of Borrower’s covenants and agreentents under this Security Instrument and
the Note. For this purpose, Borrower docs llerehy mortgage, grant and convey to Lender the following deseribed property
located in .SORK ..o County, [lhnois:

Lot 8 {except the Scuth 51 feat) in Block 3 in W. ., Reynold's Subdivision
af the North Wost quarter off the Scuth West Quarter of Section 6, Township 39

North, Range 173, Fast of rthe iipd. Principal Meridian, in Cook County, Tllinois.
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which has the address of S
{Struat) [Ciy]
Illinois 60302 ("“Property Address”);
[2ip Coge]
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TOGETHER WITH all the improvements now or hereufter erected on the property, and all casements, rights,
appurienances. rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereatier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and has the right to
mortgage, grant and convey the Property nnd that the Property is unencumbered, exeept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ¢laims and demands, subject 1o uny
encumbrnnces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constituie a uniform security instrumen! covering real property.
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UNIFORM COVENANTS. NIFF J;"cmi: :j A: ree aP Y .
1. Payment of Princ n it Prepay t rge : t shall promptly pay when duc

the principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject 1o applicable law or to s writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due ur: r the Note, until the Note is paid in full, a sum (“"Funds”) equal 1o
one-twelfth of: (u) yearly taxes and assessments « ch may attain priority over this Security Instrumeni: (b) vearky
leusehold puyments of ground rents on the Pror v, if any; (¢) yeurly hazard insurance premivms; and (d) yearly
moriguge insurance premiums, if any. These items . ¢ calied “escrow items.” Lender may estimate the Funds due on the
basis of curreni data and reasonable estimutes of future escrow items,

p m{r;}bﬁ‘w’ eld in an institution the deposits or accounts of which are insured or guaranteed by a federal or
slute I! nc$ Lintldding Lender if Lender is such un institution). Lender shall apply the Funds to pay the excrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the excrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shal) be paid on the Funds. Unless an agreement 5 made or applicable taw
requires interest to be paid, Lender shall not be required to pay Borrower uny interest or earnings on the Funds. Lender
shall give to Borrower, without chorge, an annunl accounting of the Funds showing credits and debits to the Funds and 1he
purpose for which euch debit 10 the Funds was made. The Funds ure pledged as additional security for the sums secured by
this Security Instrument. _

iT vhe amouni of the Funds held by Lender, together with the future monthly payments of Funds payable pnor o
the due dates of the escrow items, shall exceced the amount required to pay Lhe escrow items when due, the excess shall be,
al Borrower's option, either prompily repuid 10 Borrower or credited to Borrower on monihly payments of Funds. If the
amount of the Funds held by Lender is not suflicient 10 pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessury tostake up the deficiency in pne or more payments os required by Lender.

Upon payewatin full of all. sumns secured by this Security Instrument, Lender shall promiptly refund to Borrower
any Funds held by Lepder, If under purugraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior sothe sale of the Property or its avquisition by Lender, any Funds held by Lender ut the time of
application as a credit agoiiy: the sums secured by this Security Instrument,

3. Application.of “av ments. ... Unless npplicable low provides otherwise, all paymenis received by Lender under
paragraphs | and 2 shul) be ay £lind: firsi, to fate charges due under the Note; second, (o prepayment charges due under the
Note; third, to amounts payabic vider paragroph 2: fourth, 1o interest due: and last. 1o principal due.

4, Chargoes; Liens,. Borrcwer shull poy adl taxes. assessmuents, charges, fines and impositions attributable to the
Property which nuy itain priprity_zver this Securiy Instrument, and leaschold paymenis or ground rents, o any.
Borrower shall pay thesy obligations in bz manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time direcily tu the persan Ow d gayment. Borrower shall promptly furnish 10 Lender all notices of amounis
10 be pud under this parngraph. If Borrow<r makes these payments directly, Barrower shall promptly furnish o Lender
receipts evideneing the payments.

Burrower shall promptiy discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obliganion sccured by the lien in a manner acceptable 10 Lender; (b) contests in good
faith 1he lien by, or defends against enforcement ortoziien in, legal procecdings which in the Lender's opinion operate 10
prevent the enforcement of the lien or forfeiture of anv.pit of the Property; or (¢) secures from the holder of the Jien an
agreement sutisfuctory to Lender subordinating the lien<c¢ 1his Security Instrument. If Lender determines that any part of
the Property is subject 10 o lien which may attuin priovity ovcrthis Security Enstrument, Lender may give Bosrower a
notee identifying the lien. Borrower shall satisly the lien-or take e or more of the actions set forth above within 10 days
uf the giving of notice. . .

5. Huzard Insurance. Borrower shull keep thé improvorierits now existing or hereafier erected on the Property
insured apainst loss by tice, hozards included within 1he termt “exteniled’ coverage’ and any other hazards for which Lender
reguires wsuragee. This insurance shall be maintained in the amowis and for the periods that Lender requires. The
insuran carrier providing the insurance shall be chosen by Borrower'ssinizet 10 Lender's approval which shall not be
unreaconably withheld.

All insurunce policies und renewals shall be aceeptable to Lenderand s)hail include a standard morigage clause.
SLender sholl have the right to hold the policies and renewals. If Lender require(, Bo.rower shall promptly give 1o Lender
2% receipis of paid premiums and renewal] notices. In the event of loss, Borrower shia!i give prompt notice to the insurance
“Sarrier and Lender. Lender may make proof of loss if nat made promptly by Borrower.

ol Uniless Lender and Borrower otherwise agree in writing, insurance proceeds shull Ue 2 pplied to restoration or repair

~ &I the Property damuged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the

“tastoration or repuir is not economically féusible or Lender’s securily would be lessened, the insurance proceeds shall be
Jpplied 10 the sums secured by this Security Insirument, whether or not then due. with any ¢xcess paid to Borrower. il

Borrower abandons the Property, ordges not gnswer within 30 doys & notice from Lender that the wsurance carrier has
offered 10 settle o claim, then Lenderfmay colleét the insurunce proceeds. Lender may use the proc seds Lo.repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-ap; roriod will begin
when the notice is given.

Unless Lender nnd Borrower otherwise agree in writing, any application of proceeds 10 principal siril 1,01 extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of 152 jaymerits. If
under paragraph 19 the Properly is acquired by Lender, Borrower's right to any insurance policies and proce=as resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 10 the acquisition.

6, Prescrvation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or subsiantiaily.
change the Property, nllow the Property 10 deteriorate or commit waste. If this Security Insirument is on a Jeaschold,
Borrower shull comply with the provisions of the lease, and if Borrower acquires fec title 10 the Property, the leaschold and
fee title shall not merge unless Lender agrees 10 the merger in writing. .

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements comained in this Securiry Instrument, or there is a legal proceeding that may significantlty aflect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender mhy do anid pay for whatever is necessary to profect the value of the Property and Lender's rights
inthe Properiy. Lender's actions may include paying any sums secured by a lien which has priotity over this Security
instrument, appearing in court, paying reasonable attorneys' fees and eptering on the Property to make repairs. Although
Lender may tuke action under this puragraph 7, Lender does not have 1o do so.

Any umounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security lustrument, Unless Borrower und Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rute and shall be payuable, with interest, upon notice from Lender (o Borrower

% requesting payment,
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{r Lender required morigage insurance av a condition of makmg the loan secured by this Securiiy Tnstrument,
Horrower shall pay the premivwms required to mamtn the insaranee in effect untad <uch time as the requitement for the
Wsutance teeminates in accordance with Borrower s and Lender's weitten agreement or applicable law.

8. Inspection,  Letder or its agent may muke reasonable enteies upon and inspevtions of the Property Lender
shall give Borrowee notice al 1he tume of o priot 1o inspection specitying reasonable ¢ for the Inpection

9. Condemnation.  The proveeds ol any award or elaim for damages, direst or consegquential, in connegtion with
any condemnation or other wking of any part of the Properts, of for convevanee in Heu of condemnaiion. are herehy
assigned and shall be paid to Lender, '

[ the event of  total 1aking of the Froperty, the proceeds shalt be applied to the sums secured by this Secunity
nstrument, whether o not then due, with any excess pand to Dorrower In the event of s partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums seeured by this Securty Insteument shall be reduved hy
the amouns of the procesds maltiplicd by the followimg raction. G the total amount of the sums sevuted immediiitels
betore the taking, divided by (1) the fair market value of the Property immediately before the taking Any balanee shall be
paid to Dorcower.

I the Prapeety is ubnndoned by Horraswer, or if, after notice by Lenider o Borroser that the condeainur allfees (o
make an awarc or settle o cluim for damages, Borrower fils to respong 10 Lender within 30 dayvs after the dade the nolice is
given, Lender is avciorized 1o cotlect and apply the proveeds, at ity nption, either Fo restoranon or repair vl the Property or
1o the sums seewed by this Security Insicument, whether vr not then due.

Unless Lended und Boreower otherwise gree i swtsag, sny apphieation of procecds 1o prindipal shall not extend or
postpone Uie due dateof the monthly payments reforred 1o paragtraphs 1 s 2 or change the amonnt of such puayments,

10, Borrower Moo Relensed: Forbenrwaee By Lendoer Not o Waiser,  Extension of the time far paythent of
modiflcation of amortizatiza-of the sums secured by tus Security listrioment grased by Lender o any suegessor in
interest of Borrower shall natapecata to releise the kability of the original Hozrower or Horrower's suceessors it imterest.
Lender shall not be requirgt 1o cammuenve proseedings ngninsl any suceessor 10 interest or refuse (o extend time for
payment or otherwise modily nmartization of the sums secured by this Secunty Instrument by renson of any demand made
by the original Borrower or Borrowszits successors ininterest. Any forbearance by Lender in exeeeising iny tight or remedy
shatl not be a waiver of or preclude the eqevcise ol any right or remedy.

11, Successors and Assigny Housd Goint and Seveeal Linbillty; Co-signers,  The covenants and agreements of

“this Securily Instrument shall bind and bedelit the suceessors and assigns of Lender and Borrower, subject 1o the provisions
of patagraph 17, Borrower’s covenants and agivenients shall be joint and several. Any Borrower who ¢oesigns this Security
Instrument bul does not exesute the Note: (anix eessigning tus Security Tnstrument only o mortgage, grant and conves
that Borrower's interest in the Property under thi teems of this Security Instrument; (b s not personally obligated 1o pay
the sums secured by this Security Instrument; and 1¢) fgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with ypard (o tie teems of this Secunty Instroment or the Note w.rhoug
that Borrower's consent.

§2, Loan Charges. [t the loan secured by this Seeventy Tostrament s subject tooa iw which sels maximun loan
charges, and that law is firally interpreted so that the insarest_or other lnan churges coblected or to be collected i
connection with the loan exceed the permitied limirs, then: GG ahy such loan charge shall be reduced by the wmount
necessary to reduce the charge to the permitted limit; and th) any sdms already vollected from Borrower which exceeded
peemtitted lmits will be refunded to Borrower. Lender may choosefoanake this refund by reducing 1he principal owed
under the Note or by making o direet payinent to Barrower. Ha refund rodeces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13, Legisiatlon Affecting Lender's Rights, [ enactment orefmration of applicable laws has the effee) of
rendering any provision of the Note or this Seeurity Lnstrument unenforeeable avcording toits terms, Lender, at its oplion,
may require immediate payment in full of all sums secured by this Security fustrirdent and may invoke any remedies
permitted by paragraph 19, IF Lender exercises this option, Lender shadl take the ste)wapecified in the second paragraph of
parugraph |7,

14. Notices. Any notice 1o Borrower provided forin this Security Instrument Znali be given by delivering it or by
mailing it by first ¢lass mail uniess applicable law requires use of another methed. Thé fotice shall be diregted 1o the
Property Address ar any other address Borrower designates by notice to Lender. Any notice (6, Lender shall be given by
first cluss mail 10 Leader's address stated herein or any other address Lender designites by motise to Boerower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender/when given as provided
in this paragraph.

15. Governing Law; Severnbility, This Security Instrument shall be governed by federal v anGthe law of the

.. jurisdiction in which the Property is located. In the event that any peovision or ctause of this Securityapitrument or the
+:Note conflicts with applicable lnw, such conflict shall not affect other provisions of this Security Instruinéntior.the Note
“which can be given effect without the conflicting provision. To this end the provisions of this Security Instrurient und the
- “Note are declared to be severable.

""l 16, Borrower’s Copy. Borrower shall be given one confarmed copy of the Note and of this Security Instrument.

- 17. Transler of the Property or a Bencficlal Interest in Borrower,  If all or any part of the Property or any

* “interest in it is sold or transferred (or if a beneficial interest in Borrower s sold or trunsferred and Borrower is not o natural
~person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
“secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by

federal law as of the dale of this Security lastrument. -

IF Lender exercises this eption, Lender shul give Borrower nonhce of aceeleration, The notice shall provide i period
of nor less than 30 days from the date the notice s deliversd or mailed within which Borrower must pay all sums secured by
this Security Instrument. I7 Barrower fails to puy these sums prior to the expiration of this period, Lender may invoke any
remedies pecinitted by this Security Instrument without further notice or demand on Barrower.

18, Borrower’s Right to Reinstate. Il Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: {u) 5 days (or such other period as
applicable law may specify for reinstutement) before sale of the Praperty pursuant 1o any power of sale cantained in this
Securily Instrument; or (b) entry of a judgment enforcing this Seeurity [nstrument. Thoese conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agreements; (¢) pays ull expenses incurred in enforcing this
Security Instrument, including, but not limited o, reasonable nttorneys’ fees: and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shull continue unchanged. Upon reinstatement by
Borrowet, this Security Instrument and the oblignlions secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the ense of nceeleration under paragraphs 13 or 17,
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19. Acceleration; Re ., Len soall give 'no er r cteteration following Rorrower's

brench of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unisss spplicable law provides otherwise). The notice shall specify: tn) the default; (b) the action required to cure the
default] (c) a date, not less than 30 days from the date the notice is given to Dorrawer, by which the default must be cured;
and (d) that fatlure to cure the defsult on ar before the date specified in the notice may resull in acceleration of the sums
secured by this Security Instrument, foreciosure by judicinl procecding und sale of the Property. The notice shall further
inform Borrower of the right to reinatate after acceleration and the right (o assert in the foreclosure procecding the non.
existence of a default or any other defense of Dorrower 1o scceicration and fureclosure, If the default is not cured on or
before the date specified in the notlece, Lender at its optinn may require immediate payment in full of sll sums secured by
this Securlty Instrumant without further demand and may foreclose this Security Insirument by judicinl proceeding.
Lendor shal) be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' foes and costs of tidte evidence.

20, Lender in Possession, Upon acceleration under parngraph 19 or nbandonment of the Property and at any ime
prior 10 the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appoinied receiver) shall be entitled 1o enter upon, ke posseasion of and manage 1the Property and to collect the rents of
the Prorerty including those Fm due. Any rents collecied by Lender ar the recener shall be applied first to payment of the
costs of mansgement of the Property and collection of rents, including, but nit limiled to, receiver’s fees, premums on
receiver's bonds and reasonable atiorneys' fees, and then (o the suins secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Securny Instrument. Lender shall release this Securny
Instrument without charge to Borrower, Borrower shall pay any recordanon costs.

22, Waiver o/ Homssiead, Borrower waives all right of homestead exemption in the Property.

23, Riders..u.tr s Security Instrument. I one or more riders are executed by Borrower and recorded together with
this Security Instrumer:, the covenants and agreements of each such nder shall be incorporated into and shall amend and
supplememt the covensun and agreements of this Security Instrument as if the nider(x) were 8 part of this Securny
Instrument. {Cheek opplizatie box(es))

7 Adjustnble Rrcs Tcider ™ Condominium Rider T 2-4 Family Rider
[ Graduated Punymen Flider (3 Planned Unit Development Rider
[J Other(s) [specify)

By SIONING BELOW, Borrower rocopts and mgrees to the terms und covenanis contained in this Seeurity
Instrument and in any rider(s) exccuted by Zorrower and recarded with it

Louise M. Holwig

—Bottner

veeene(SeAD)

~—forrpner

~. County ss:

8 Nul;;.ry Public in and for said county and staie,

personatly known o me Lo be the sume peiaeifs) whose name(s) . .. is.

subscnibed o the .lorc’guilig instrument, appeared before me this Jay n persun, and acknowledged that .. she. ...

signed und dehvered the said instrument i her...... free wnd viduntary act, lar Gie wesand purposes theran
set forth.

Given under my handd and official seal, this. .. .2th, day of .. March

My Commissiun expires: 9-9-89

Notary Publc

(w Below This Ling Ressrved For Lende: snd Re o)




