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Fodstal Matiunal Motigage Associuiton MORTGAGE

L1 545-~620
4000717

THis INDENTURE, mnde this 28TH day of FEBRUARY 1986 , between
ROGER R. LIESON, DIVORCED, NOT SINCE REMARRIED=wwsemecmmmaweeme— 94
136097

ILLINOIS

» Mortgagor, and

& corporation organized and existing under the Inws of THE STATE OF INDIANA
Mortgagee.

WITNESSETH = That whereas the Mortgagor is justly indebted to the Morigagee, as ia evidencod by a certain
promissory note’eycuuted anil delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the m"a'.ﬂl sumof PHIRTY EIGHT THOUSAND TWO HUNDRED FIFTY AND 00/100~---=- ~——
Dollars ($#ak3g, 250 .40-) payable with intorest at the vate of TEN AND ONE-HALF-- per centum (0,5 %)
per annum onh tho unm h‘ batance until paid, and made payable to the order of the Mortgagee at ita office in
SOUTHI BEND= » TADTANA « o 8t such other plaee as the holder may desigoate tn weiting, and

delivered or mailed to thv Movigngor; the said principal and interest bLeing payable in monthly instniimenta of

THREE HUNDRZD FORTY NINt AND 88/100 Dollnrs (man349, 88----) beginning on the first day of
, 19 g6 , anu c«mrlnulng on the first day of ench month thergafter unti} the note is tully

paid, except that the l’mal paymenyv o’ principal and interest, if not sconer prid, shall be due and payable on the
firat day of MARCHe===we=~=y 201¢,
Now, THEREFORE. the aald Mortgagcr, for the botter securing of the paymoent of said principal sum of

money and interest and the performance of thie covenanta and agreements heroin contained, does by theas pres-
ants MORTOAGE and WARRANT unto the Mortgag<o. its successors or nssigna, the following described real estate

situnte, Iving, and being in the county of copox wn~ andthe

OF THE NORTH 1/2 OF 'HE WEST 1/2 OF TUE NoatHEAST L/4 OF SECTION 33,
TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIPO PRINCIPAL MERIDIAN, 1N
COOK COUNTY, ILLINOLIS PER PLAT THEREOF RECORVUED MAY 20, 1939 AS DOCUMENT

State of lllinois, to wit;
LOT 4 TN BLOCK 1 IN LEYDEN CARDENS, BEI%C A SUBDIVISION OF THE WEST 1/3 %
12314617, IN COOK COUNTY, ILLINOILS. i

PIN: 12-33-203-004 ;

ADDRESS: 9937 FULLERTON AVENUE
MELROSE PARK, ILLINOIS 60164

L-46591-C]

REPY—01 tEC{RDING $i3.25
T#RG84 354 9DB0 93/07/84 14:0B:00
#1359 N D A-Q & —OPRBTH

.
ﬁ}/

/%

ToawriEd with all and singular the tenementa, hereditamenta and appurtenances thercunto belonging, and
the rents, irsues, wd profiis theveol; and all Axtures now or hereafter ntiached to or usged in connection with
the premisca herein deaeribed and io addition thereto the following deseribwd household npplinnees, which are,
and shall be deemed Lo be, fixtures and u part of the realty, and nro n portion of the svcurity for the indebtednena

LAND TITLE COMPANY OF AMERICA, INC*

harein moentioned; .. .
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(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note
secured hereby, shall be paid in a single payment each month, to be applied to the following items in

the order stated:
1. ground renta, if any, taxes, Assesamenta, five, and other hazard insurance premiums;
I1. interest on the note secured hereby ; and
I11. amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
wagee's option, Mortgagor will pay & “late charge' not exceeding four per centum (4%:) of any
inatallment when paid more than fifteen (15) days after the due date thereof to cover the extra
expense involved in hardling delinquent payments, but such “late charge’ shall not be payabie out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, uniless such procseds are
sufficient to discharge the entire indebtedness and all proper costs and expenaea secured hereby.

1f the total of the payments made by the Mortgagor under subparngraph (a) of the preceding paragraph
shall exceed the amount of paymeats actually made by the Mortgngee as Trustee for ground rents, taxes, and
assessments, or insurance premiums, as the cose may be, such excess shall be credited on subsequent puy-
ments 1o be made by the Mortgagor for such items or, at the Mortgugee's aption as Trustee, shall be refunded
to the Mortgogoe. If, however, such monthly payments shall not be suflicient to pay such items when the
same shall becows due and payable, the Mortgngor shall pay to the Mortgagee as Trustee any amount neces-
sary to make up tae deficiency. Such payments shall be made within thirty (30) days alter written notice
from the Mortgagec-siating the amount of the deficiency, which notice may be given by mail. If at any time
the Mortgagor shall {erdsito the Mortgagee, in accordunce with the provisions of the note secured hereby,
full puyment of the eniir indebtedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtédrens, credit to the account of the Mortgagor uny credit balance remaining under
the provisions of subparugranvb{a) of the preceding puragraph. If there shall be a default under any of the
provisions of this mortgage, resviting in n public sale of the premines covered hereby, or if the Mortgagee
acquires the property otherwise wftzraefault, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or'at the time the propesty is otherwise ncquired, the amount then remaining
to vredit of Mortgagor under said sulparngeaph (a) as o creddit on the interest accrued and unpaid and the
balance to the principol then remnining eneaid under snid note.

AS ADDITIONAL SECURITY for the payrwat-of the indebtedness aforesaid the Mortgagor dooa hereby assign
to the Mortgagee all the ronta, iasues, and profifadiow due or which may hereafter bocome due for the use of the
premises hereinnbove described. The Mortgagar shall be entitled to collect and retain all of aaid renta, issues
and profits until default hereunder, EXCEPT rents vunuses and royaities resulting from oil, gas or other min-
era! leasca or conveyances thereof now or hereafter'in eifect. The lessee, assignee or subleasee of such ofl, gas

or mineral lease is directed to pay any profits, bonuses/ ronts, revenues or royalties to the owner of the indebt-

odnesa secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insviance, of such type or typea and amounts as Mort-
gagee may from time to time require, on the improvements noy ¢r hereafter on said premises, and oxcept when
payment for all such premiums has theretofore been made, he/raz will pay promptly when due any premiums
therefor. All insurance shall be carried in companies approved by the Mortgagee and the policies and renowals
thereof shall be held by the Mortgagee and have attached thereto loss payable clavses in favor of and in form
accoptable to the Mortgagere, [n ovent of loss Martpaggor will give immoeduitse aotiee by mail to the Mortgagee, who
may mike proof of loss if not made prompliy by Mortgagor, and onch idgacence compuny concerned is horeby
authorized und directed to make payment for such loss directly to the Mortzagoe ingtead of to the Mortgagor
and the Mortgages jointly, and the insurunce proceeds, or any part thereof, niey ke applied by the Mortgagee at
ita option either to the reduction of the indebtedness hereby sccured or to thoirestoration or repair of the
property dumaged. [n event of foreclosure of this mortguge, or other transfor of {ile t=-the morigaged property
in extinguishment of the indebtedness secured hereby, all right, title and interest <f th2 Mortgugor in and to
any insurance policies then in force shall pass to the purchuser cr gruntee.

IN THE EVENT of defaunlt in making any monthly payment provided for herein and (=-the note secured
hereby, or in case of a breach of any other covenant or agreement herein stipulated, then the whzle of said prin-
cipal sum remaining unpaid together with accrued {nterest thereon, shall, at the election of tne Mortgagee,
without notice, become immediately due and payable.

IN THE EVENT that the whole of said debt {s declared to be due, the Mortgagoee shall have the right immedi.
ately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is
filed may at any time therveafter, either before or nfter sale, and without notice te the said Mortgagor, or any
party clalming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a receiver, of the person or perscens liable for the payment of the indebtedness secured hereby,
and without regard to the value of erid premises or whether the same shall then be occupied by the owner of
the equity of redemption, as a homestead, appeint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profita of the said premises during the pendency of such foreclosure suit and, in
case of sale and a deficiency, during the full statutory period of redemption, and such rents, issues, and profits
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other items
necessary for the protection and preservation of the property,

IN CASE OF FORECLOSURE of this mortgage by sald Mortgagee in any court of law or equity, a reasonable
sum shall be allowed for the solicitor's fees of the complainant and for stenographers’ fees of the complainant
in such proceeding, and alao for all outlays for docurmentary evidence and the cost of a complete abstract of title
for the purpose of such foreclosure; and in case of any other auit, or logal proceeding, wherein the Mortgagee
ahall be mapde a party thereto by renson of this mortgage, {ts costs and expenses, and the reoasonable fees and
chargea of the attornoys or sclicitora of the Mortgagoe, so made parties, for services in such auit or proceed-

vL226099
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