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MORTGAGE

THIS MORTOAGE, ("Security | )is given on ... =3 VO OO e
19....8.6. The morigagor is .Y % R Hﬁ?"mﬂ n% JHigWiEs .
("Bumm er") This Security luslrumem is givento

....... L MOUNT EhQﬁ? ECT STATE BANK. ..o .. which is organized and existing
under the Iuwsol‘ tate. of. Lilincis dwtéowuddreuls
e B AV i b PR OSRREEL TIL - Clender's
Borrower uwes Leonder ne ;rmctpulsum of .One..Hundced. Thir. ty‘..Tuouaand and.na/l00. . ..

Dollars {U.S. 5.130,.000..00......). This debt ix evidenced by Borrower's nole
dated the same date us this Seccrity In lrunlc 3 ("Nuli'a vihich prnvidmi l'ur monthly payments, with the full debt, if not
puid carlier, due und puyable on . ORELL 1 9 ........................................................... Thix Security Instrument
secures 1o Lender: (n) the ey e ol the debn evidenved by the Note, with interest, and all renewals, extensions nind
mostificutions; (b)) the payment 7l other sums, with interest, ndvanced wnder puragraph 7 (o protect the securily of this
Sccurity tastrumient; and {¢) the perfocananee of Borrower's covenanis and agreements under this Security Instrument and
the Note. For this purpose B% rrower Goes nereby mortgage. grant and convey 10 Lender the following described property
located in ..oovviiiinnnnid ¢ .......................................................................... SO PP e v County, Hlinois:

Lot 25 in Plum Grovie Hills Unit Number 4, baing a re-
subdivision of parc /of Lot 30 and all of Lot 29 in
Arthur T, McIntosh &/l Company's First Addition to

Plum Grove Farms in Section 27, Township 42 North, Range
10 kast of the Third Principal Meridian, in Cook County,
Illinois,

B2-27- 18F =225

i;!c.

which has theaddressof ....860 Kerry Court, Palatine, Illinois 60067

.......................................................................................................................... "

[Street] [Cuty}

HIHNOIS e ev v e s eserier e “Property Address™);
¢ [2ip Code) ( perty ¢ )

ToaeTHer WITH ull the improvements now or hereafter erected on the property, und all easements, rights,
appurtenances, rents, rovalties, mineral, oil and gus rights and profits, water rights and stock and all fixtures now or
herenfter o purtaf the property. AH replicements angd addirions shall alwe be covered by this Security Instrument. All of the
foregomng is referred @oan this Security Instroment as th e “Property ™

PBORROWIER COVENANIN thut Borrower s lawlully scised of the estate bereby conveyed and has the right 10
mortgage, grant and coavey the Property and that the Property s unencuntbered, except for encumbrances of record.
Borrower warrants und witl defend generslly the title to the Property against all claims and demunds, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nations) use and non-uniform covenants with
limited variations by jurisdiction 1o constitute u uniform security instrument covering real property.

ILLINOIS —Singie  Family—FNMA/FHLMC UNIFORM INSTRUMENT Farm 3014 12/83

Bankiorms, Ing,
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I Lendder required mortgage insurance as a condition of making the loan secured by this Security Insirument,
Horrower shall pay the premiums required to mmntun the nsarance i effect untit such time as the requirement for the
insuranee terminntes 1 acvondance with Borrower's and Lender's writien agreement ar ppplicable law.

8. Inspection,  Lender or s agent nuy mike reasonable entries upon and inspections of the Property. Lender
shadl give Burrower totice al the time of or prior toam nspection specilying reasonable cuuse for the inspection.

9, Condemnation, The proceeds ofany award or clan for damages, direet or consequential, in connection with
any condemnation or other fakmg of any part of the Property, or for conveyance in leu of condemnation, are hereby
assigned and shall be paid 1o Lender,

in the event of a total tuking of the Property, the proceeds shail be applied to the sums securcd by this Security
instrument, whether ur not then due, with any exeess paid 1o Borrower, In the event of a partial taking of the Property,
unless Borrower ang Lender otherwise agree i writing, the sums secured by this Security Instrument shill be reduced by
the amount of the proceeds multiphed by the following fraction: () the total amount of the sums secured immediately
before the taking, divided by (b) the fair murket value of the Property inmedintely before the tking. Any balunge shall be
puid to Borrower.

If the Property is abandoned by Horrower, araf, after notice by Lender to Borrower that the condemnor ofters to
wike o wwieed of settle welaim fae damages, Borrower fals to respatd to Lender within 20 days after the dute the notice is
given, Lender »dnvthorized 1o collectamd apply the proceeds, atits option, either t resteration or repair of the Property or
to the sums sécursd by this Security Instrument, whether or not then due.

Unless Leriderand Borrower utherwise agree in writing, sty applicaiion ol proceeds to principal shall not extend or
postpone the due dite sEthe monthly puymenis referred o in paragraphs | and 2 or change the amount of such payments.

0. Borrower Nu1 Released; Forbearance By Lender Not a Walver.  Extension of the time for payment or
maditication of amortizazion of the sums secured by this Security Instrument granted by Lender to nny successor in
interest of Borrower shali oot aperate w release the lability of the original Borrower or Borrower's successors in interest.
Lencher shall not be requirdd 2o commence proceedings agninst any successor in interest or refuse 1o extend time {or
payment or otherwise modily syarsization of the sums secured by this Security Instrument by reason of uny demand made
by the originnl Borrower or Borrower's suceessors in interest. Any forbenrunee by Lender in exercising any right or remedy
shall not be g waiver of or prechude Vie exersise of any right or remedy.

11. Successors und Assigny isound; Joint and Several Liability; Co-slgners,  The covenunts and ngreements of
this Sceurity tnstrument shall bind and bensarshie suceessors and assigos of Lender nnd Borrower, subject to the provisions
of purugraph 17, Borrower s covenants i agreements shatl be ot and several, Any Borrower who vae-sighs this Seeurity
tnstrument but does ot eaccute the Note: GOAas vossgining thes Seeusity Instrument anly to mortgage, grant and convey
thit Borrower's interest in the Properety uinder <eaerms of this Security Instrument; (b) is not personally obligated o pay
the sums secured by this Scourity Instrument; widicy ngrees that Lender and sny other Borrower may ugree (o extend,
modify, forbenr or make uny aceommodations witk/regurd to the terms ol this Security Instrument or the Note without
That Borrower's vonsent.

12, Lown Charges. [ the Foan secured by this Security Instrument is subject to u law which sets maximum loan
charges, and that lnw is tinally interpreted so that the wisrest or other loan charges collected or to be collected in
cunnection with the loan eaceed the permitied limts, then fovany such loan chinge shull be reduced by the amount
necessiry to reduce the churge to the permitted Tt and (b) whysums already collected from Borrower which eaceeded
permitted timits will be refunded to Borrower. Lender may choose 8o make this refund by reducing the principal owed
under the Note or by making a direct puyment 1o Borrower, [ a refuad/roduces principal, the reduction will be treated as a
partinl prepayment without any prepayment charge under the Note,

13. Legistation Affecting Lender's Rights, If enactment or expicntion of applicable laws has the effect of
rendering uny provision of the Note or this Security lnstrunent unenforcent te acording i terms, Lender, ut its aption,
mny Fequire anmediate payment i full of adl sums secured by this Secung=lestriment and may invoke uny remedies
permitted by puragraph 19,11 Lender exervises this oprion, Lender shall take the Gepn specified in the second paragruph of
paragraph 17.

. Notices.  Any notice to Borrower provided for in this Security Instranien? sball be given by delivering it or by
mniling i by first cliss mail undoss apphvable law feguites wse of another method, The aptice shall be direcied 1o the
Property Address or any other aduress Borrower desighates by notice to Lender. Any nonee Lender shall be given by
flest elass mail 1o Lender's address stuted herein or any other uddress Lender designates by noticsto Borrower. Aay notive
provided for in this Secunity Instrumient shall be deemed to have been given 1o Borrower or Leqder vhen given as provided
in this paragraph.

18, Governing Law; Severnbllity.  This Sccurity lnstrament shadl be governed by federis bow and the law of the
jurisdiction in which the Property is located. 1n the event that any provision or ¢lause of this Securfv-istrument or the
Note conficts with applicable luw, such contlict shad) not affect other provisions of this Security Instoumzat or the Note
which can be given effect without the conflicting provision. To this end the pravisions of this Security Initrument and the
Nuote sre declured to be severable.

16, Horrower's Copy. Horrower shall be given one conformed copy of the Note and of Lhis Security Instrument.

17. Transfer of the Property or u Heneficial Interest in Borrower, I ull or any part of the Property or any
interest in it is sold or transferred (or it s heneticial interest in Borcower is sold or transferred aidd Borrower is not a natural
perstit) withouwt Lender’s pro woitten convent Lender anay. it its ophien, seguste intediate payment i full of all sums
secured by thn Securuty Lustewent. However, thus option shadl not be evereised by Leuder Wenereine is prohibited by
fedderal lasv as of the date of this Secunny Instrument. *including by Articles of Agreement for

If Lender exercises this option, Lender shall give Borrower notice of uecelerntion. The notice shall provide a period
of not less than 30 days from the date the notice is debivered or mailed within which Barrower mnst pay all sums secured by
this Security Instrument. I Borrower Guls 1o pay these sums prior to the expiration of this period, Lender may invoke any
remredies permittad by this Security bstroment without further notwe or demand on Borrower.

1R, Horrower's Right 1o Reinatute, I Horrawer meets certaim conditions, Borrower shall have the right 1o huve
enforcement of this Security Instrument discontinuett at any time peior 1o the corlier of: () 5 days (or such other period as
applicable lnw muy specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security {nstrument; os (b) entry of & judgment enforcing this Securnity Instrument. Those conditions ure thut Borrower:
{u)y pays Lender ali sums which then would be due under his Security Instrument and the Note had no aceeleration
occurred; (b) cures uny default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reusonable attorneys’ fees; and (d) lakes such uction as Lender may
reasonubly require 1o assure that the fien of this Security Instrument, Lender's rights in the Property and Borrower's
obligution to pay the sums secured by this Security lnstzument shail continue unchunged. Upon reitstutement by
Borrower, this Sceurity Instrument wd the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right ta reinstate shall not apply in the case of aecelerution under parugruphs 13 or 17

Deed
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