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MORTGAGE

THIS MORTGAGE (“Security [nstrument’)is given on AUGUSsT 2
19 85.Themorigngoris KATHERINE L., PARLSIAN, MARRIED TO ALBERT PARISIAN =—w=errmrocee-
("'Borrower"). This Security Instrument is given to

MERRILL LYNCH MORTCGAGE CORPORATLON, A DELAWARE CORPORATION » which is organized and existing
under the laws of < T4 STATE OF DELAWARE ======== and whose addressis 10350 NORTH TORREY
PINES ROAD, LAJOLEA, CALIFORNIA 92037 seecmmecsccsvnnecccccosseecmesenees  ("Lender).
Borrower owes Lenderzne srincipal sumof  ONIY HUNDRED THREF THOUSAND FIVE HUNDRED AND NO/100
0 o o e Dollurs (U.S. $ 103, 500.00 ). This debt is evidenced by Borrower's noie
duted the same date ns this Secari@ Instrument (“Note'), which provides for monthly payments, with the full debt, if not
paid earlier, duc and puyable on SEPTEMBER 01, 2015 . This Security Instrument
secures (0 Lender: () the repavr.cnt of the debt evidenced by the Note, with interest, und all renewals, extensions and
modilications; {(b) the puymenl af all o2nes sums, with interest, advunced under paragraph 7 to protect the security of this
Securily lastrument; and (¢) the perforear ie of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower dods her=hy mortgage, grant and convey to Lender the following described property

located in COOK County, lilinois:

UNTT 2306 ‘TOGETHER WITH I'TS UNDIVLOLE) PERCENTAGE IN THE COMMON ELEMENTS IN 50 EAST
BELLVUE CONDOMINIUM AS DELINEATED ARy QEFINED IN THE DECLARATION RECORDED AS DOCUMENT
NO. 25221794, IN SLECTION 3, TOWNSHIP 33 NORTI, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, [LLINOLS

/7-03 -~ &od “0bS - /[/&/
REL

.S

J

which has the acdress of 50 BELLVUE PLACE #2306 CHICAGO
P (Street) [City)

1tinais 60614 (“Property Address");

[Zip Codu] / - 03 -QQ}MIM{

TOGETHER WITH all (he improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil nnd gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be cavered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.” :

BORROWER COVENANTS that Borrower is lauwfully seisedd of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to tie Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform security instrument covering real property.

ILLINOIS—gingle Family—FNMA/FHLMC UNIFORM INBTRUMENT Form 3014 12/8)3
Finanglsl Law Foime'
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I Lender required murtgage insurance as o condition of making the loan secured by this Security Instrument,
Horrower shallpay the premiuns required to maintain the insuranee in effect until such time as the requirement for the
insurance terminntes in accordunee with Borrewer's und Lender's written ugreement or upphicable law.

8, Inspection, Lencder or its agent may make rensonable entries upon and inspections of the Property. Lender
shall give Borrower natice al the time of or prior to an inspection specifying reasonable cnuse for the inspection.

9. Condomantion. ‘I'lie proceeds of nny wward or ¢laim for damages, direct or consegquentinl, in connection with
uny condemnation or ather tuking of uny part of the Property, or for conveyance in lieu of comdemnation, are hereby
wssigned and shall be paid 10 Lender.

In the event of a tatal tiking of the Property, the proceeds shall be applied to the sums secured by this Sceurity
Instrument, whether or not then due, with uny exvess puid to Borrower, In thie event of u partal taking of the Property,
unless Dorrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following feaction: (0) the 1ot wmowint of the sums secured immedintely
befure the twking, divided by (b) the fair markes value of the Property immediately befure the aking. Any balance shall e
paid 1o Borrower,

IF the Property is abundoned by Borrower, oril, after notive by Lemder 10 Borrower that the condemnor offens (o
mnke an nward ar settle aetnim for domnges, Borrower fils to respoind to Lomder within 30 daya after the date the aolice is
given, Lender is pathorized Lo callect and upply the procecds, at s option, either to restorntion or repair of the Property or
te the sums seenred oyethis Seeurity Instrument, whether or not then e,

Unless Lendcre piad Borrower otherwise ugree in writing, nny application of proceeds to principal shal not extend or
pustpone the due date'of 2oz monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Nt Velensed; Forbearnnce By Leondor Not & Walver,  Extension of the timme for puyment or
modification of wmartizntior o the sums sccured by this Security Instrument granted by Lender to uny suecessor in
interest of Borrower shall nooplaure to release the linbility of the original Borrower or Borrower's suceessors in interest.
Lender shall not be required o sommence provecdings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amurtezziion of the sums secured by this Security Instrument by reason of any demund mae
by the original Borrower or Borrower's socessors ininterest. Any forbenruance by Lender in exercising any right or remedy
shall not be n waiver of or preclude the Uxercize ol nny right or remedy.

11, Successors and Assignes BounZ; Joint nnd Several Liabllity; Coslgners,  ‘The covenants and ngreements of
this Security Instrument shall bind and benelit che suecessors und nsxigns of Lender nnd Borrower, subject 1o the provisions
ol parngraph 17, Boarrower's covenuants aml ageeements shnll be joing and several. Any Borrower who cossigns this Security
tnstrument but does ool execite the Nate: (u) is co-signing this Segurity fastrument only 1o mortgnge, grant and convey
that Borrower's interest in the Property under thetSrins of this Seeurity Insteument; (b) is not personally oblignted to pay
the sums secured by this Seeurity Instrument; and (2 ageees that Lender and any other Borrower may agree to extend,
maoxlify, forbear or make uny accommodations with regird to the termy of this Security Insirument or the Note without
thut Borrower's consent.

12, Loan Churges. (I the loon sceured by this Seetrity {nstrument is subject to a low which sets maximum Joan
charges, il that law is linully interpreted so that the inteierd or other loan charges collected or to be collecied in
connection with the loan exceed the permitted limits, then: (n)2py such loun charge shnll be reduced by the amoumt
necessury 1o reduee the charge 1o the permitted limit and () any furaadrendy collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose ts arake this refund by reducing the principnl owed
under the Note or by making n direct pnyment 1o Borrower. [la refund ieZuoes principal, the reduction will be treated ns n
purtial prepuyment without any prepuyinent charge under the Note, '

13, Legisiation Affecting Londer's Rights, I enaciment or expirarion, of applicable laws has the effect of
rendering uny provision of the Note or this Seeurity Instrument unenforeenble o rcording to its terms, Lender, at its aption,
may reguire immedinte payment in full of all sums securecd by this Security Insipiment nnd may invoke uny remedics
permitted by parageaph 19, If Lender exercises this option, Lender shall take the steps seeeified in the second parngraph of
paragraph 17,

t4, Notices.  Any notice to Borrower provided for in this Security Instrument sha'i-Gegiven by delivering it or by
mailing it by first ¢lass mail unless applicable low requires use of another method. The notics shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any noticl 1o Lender shndl be given by
fiest cluss mnil to Lender’s nddress staled herein or any other address Lender designntes by notice v sserrower. Any nolice
provided forin this Security Enstrument shall be deene) to have been given (o Borrower or Lender whea given as provided
in this paragraph.

15, Governing Law; Severability,  This Security Instrument shall be governed by federa) law.ans the law of the
Jjurisdiction in which the Property is located. 1n the event thut any provision or clause of this Seeurily fngirument or the
Note conflicts with applicuble law, such conflict shall not affect other provisions of this Security InstrumenitGrithe Note
which ¢nn be given effect without the conflicting provision. To this end the provisions of this Security Instruntent and the
Note nre declueed to be severable.

16, Borrower's Copy.  Borrower shull be given ane conformed copy of the Note and of this Security Instrament.

t7. ‘Transfer of the Property or o Beaelicial Interest in Borrowoer, 1 all or any pact of the Property or any
interest in it is sold or translerred (or if'a beneficial interest in Borrowor is sold or tramsferred und Barrower is not u naturat
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federad lnw as of the dute of this Seeurity Instrument. ,

I Lender exercises this option, Lender shall give Borrower notice of accelerntion. The notice shall provide a period
of not less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice ar demand on Borrower,

14. Borrowor’s Right to Relnstate,  1f Borrower meets certain vonditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior {o the earlier of: (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(0} pays Lender all sums which then would be due under this Security Instrument and the Note had no ucceleration
oceurred; (b) cures uny defuult of any other covenants or agreements; (¢} puys ull cxpenses incurred in enforcing this
Security Instrument, including, but not limited (e, reasonable atiorneys' fees; and (d) takes such action as Lender may
rensonubly require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borroweér's
obligniion to pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinstalement by
Horrower, this Security Instrument and the obligations secured hereby shall remain fully eMective as il no aceeleration had
accurred. However, this right to reinstate shall ot apply in the eose of nceelerntion under paragraphs 1 or 17,
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U1 ORFHDIN OBPY

TH1S CONDOMINIUM RIDER is made this 2ND day of AUGUST A5,
and is incorporated into and shull be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument!”) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Nole lo

MERRILL LYNCH [ORTCAGE CORPORATTION, A DELAWARE CORPORATION weem=mmew=we (the "Lender')
of the same date and covering the Property described in the Security Instrument and located at:

50 BELLVUE PLACE #2306, CHICAGO, TLLINOLS 606l4
\Property Address}

The Property includes o unit in, together with an undivided interest in the common elements of, n condominium project
known ns: S0 BAST BELLYUE CONDOMINTUM ASSOCTIATION

[Nama of Condormunlum #vajoct)
(the “Condominium Project’). 11 the owners nssocintion or other entity which acts for the Condominium Project (the
“Owners Associntion™) holds title (o property for the benelt or use of its members or sharcholders, the Property nlso
includes Borrower's interest in the Owners Associntion nnd the uses, proceeds and benefits of Borrowet's interest.

CONDOMINIUM COVENANTS, 1o addition to the vovennnty and ngreements made in the Security [nstrument,
Horrower and Lender further covenant and ngree as follows:

A, Condominium Obligations, Barrower shall perform all off Borrower's obligations under the Condominium
Project's Constitaent Documents, The “Constituent Docmnents' are the: (3) Declaration or any other dogument which
crantes the Conaaminium Project; (i) by-lnws; (i) code of regulntions; nnd (iv) other equivilent documents. Borrower shall
promptly pay, wheCGue, ull dues und assessnients imposed pursuait 1o the Constituent Documents.

B, Hazard Yasvreance. So fong as the Owners Associntion maintaing, with o genernlly necepled insurance currier, n
“master' or “'blunkev™ soiicy on the Condominium Project which is sutisfactory to Lender and which provides insurance
covernge in the amoums Yo the periokds, und aganinst the hazards Lender requires, inclwding fire and hazards included
within the term "extended covesnge,' then:

(1) Lender waivesane provision in Uniform Covenant 2 for the monthly payment 1o Lender of one-twelfth of
the yearly premiuny installments £ dinenrd insuranee on the Property; and

G Borrower's ovugatios under Uniform Covenant § 1o muintain hizard insuranee coveruge on the Property
is deemed sutisted to the extent that the reanired covernge is peovided by the Owners Associntion policy.

Borrower shull give Lemder promgt natice ofuny lapse in required huzued insurnnge covernge.

In the event of a disteibution of hadard insurnnee proceeds in licu of restoration or repair following o loss to the
Property, whether to the unit or to commorteelesents, any proveeds payable to Borrower are hereby assigned nnd shali be
parie to Lender For npplication to tie smns securad by the Seeurity Instrument, with any excess paid to Borrower.

¢, Public Linbility [nsurnnce. Borrower Ghel zake such netions us may be reasonable to insure thut the Owners
Assovintion maintains a public lishility insurance potiz-aeceptable in form, nnount, and extent of covernge to Lender,

12, Condemnation. The proceeds of any award or el For damages, direet or consequential, paynble o Dorrower in
connection with nity vondemnution or other tuking of all Cr any part of the Property, whether ol the unit or of the common
elements, or far any conveyance in tieu of condamnation, ave/ereby assigned nnd shall be pald 1o Lender. Such proveeds
shntl be applivd by Lender to the sums seeured by the Seeurity Jearrament as provided in Uniform Covenant 9.

1, Lender's Pelor Consent, Borrower shall not, excepipfer notice to Lender and with Lender’s prior writlen
consent, gither partition or subdivide the Property o consent to;

(i) the wbandonment or terminution of the Condominwin @raject, except for abandonment or Leemination
required by lnw in the case of substantiol desiruction by fire or other vty or in the ense of a tnking by condemnation or
eminent domaing

(i) any amendment o any provision of the Constituent Documants ¥ the provision is for the express benefit of
Lender;

(i) terminution of professionn) management nnd assumption of selt=moziagoment of the Owners Association;
or

(iv) any action which would have the effect of rendering the publie Hability insurance coverage maintnined by
the Owners Association unaceeptable to Lender.

¥, Remedies, 1f Borrower does nol pay condominium dues und assesstnents when due, 7nen Lender may pay them.
Any umounts disbursed by Lender under this purageaph F shall become additional debi of Borrawer'secured by the Securily
Instewment. Unless Borrower and Lender apree to other terms of payiment, these simounts shadl bearZnizceat from the dnte of
disburserment ut the Note rate and shall be payible, with interest, upan natice from Lender to Borrower Jesuesting payment.

By SIGNING BiLOW, Borrower uceepls und agrees (o the terms und provisions contuined in this Condominiuny Rider.

Yoo g, iy,
ey > T B ke
KATHERINE 1., PARISIAN

TOWer

T e eHeE e R e e b sae e Seal)
GOHOwWer

B&S’gﬂ!

MULTISTATE CONDOMINIUM RIDER—Singie Fomily—FNMA/FHLMC UNIFORM INSTRUMEMNT Form 3140 12/83
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L ADJUSTABLR RATR RIDKR
w e WNOEERE LR OPY,

- THIS ANJUSTABL TE RIDFR {n made 'his AUGUS'T

‘19__ 85 , and {s incorprraled inteo and ashall be deermed to amend and aupplemrul Lhe
Hortgn;{e. Peed of Trust or Security, Deed (the "Serurity Inatrument™) of the some date
given bty the undersjigned (the "Dorrower”) to arcure Borrower's Adjustable Rate Hote (the
“MNete™) to MERRILL LYNCH MORTCGACE CORPORATION, A DELAWARLE CORPORATTION

(the "Lender™) of the same date and rovering
_the property described in the Security Instrument and located at:

30 BULLVUE PLACE #2306, CUICAGO, ILLINOIS 60614
(Property Addrens)

THE ROTR CONTAINS PROVISIONS ALLONING FOR CIARORT IN THE INTRREST
RATE AND THR MONTHLY PAIMENT. THE NOTR LIMITS THR AMOUNT THE
BORRCWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMOM
RATE THE BORROWER MOUST PAY.

Additional Covenants. In addition to the covenanta and agreements made !n the
Security Inatrument, Borrower and Lender covenant and agrees an folleway

A, INTERRIY RA'B AND MONTHLY PATMENT CHANGES

The Note provides (or an initial interest rate of __g 625 ¥. The Nate provides fnrp
changes in the intercat rate and the monthly paymenta, as follows:

8, INTERRST RATE AND MCATILY PAYMENT CHANIES
(A) Change Dates
The interesat rate T will pa’ may change on the first day of SEPTEMBER

19_86__, and on that day every i2t) month thoreafter, Fach date on which my Lntrrant
rate could change is called a "Chajge Date,”

L)

{(B) The Index

Beginning with the firut Change Cate, my interent rate will be based on an Tndex.
The "Index™ is the weekly average yield on uriited Staten Treasury securi{tien ndiunted tn
a constant maturity of ! year, a3 mnde navallausie by tho Federanl Reserve Board, Tha menot
recent Index figure avallable as of the date U%.d-ys befcre ench Change Date is enlled
the "Current Index."

If the Index is no longer nvollatle, the Note fieldes will choone a new indnx whirh
is basad upon comparable information. The Note llolder will give me notice of thia
cholge,

(C) Calculation of Changen

Balore each Change DPate, the Hote lolder will caloulnte my idw interent rnate ty
adding 215 percentage points (_ o 74 %) to the Current drndex, The lote
Holder will then round tho result of this addition up to the peares: onesefghth of onn
peroentages point {C,12%%), Subject to the limitn satated in Deotian (%) velow, thia
rounded amount will be my new intereat rate until the next Change Date,

T™e Note Holdor will then determine the amount of the monbhly paymont (that would be
sufficlient to repay the unpaid principal that I am expected to owe nt the Change Date in
futl on the Maturity Data at my now inteerset pate {n subatant{ally equal paymenta, The
result of this caloulation will bas the new amount o my monthly payment,

{D) Limits on Intersat Rate Chanpgen

The {interrst rate T am rejuived to pay will rwver be {reranned ar decrenred on any
ningle Changn Pate by more than two percentage points (P, 0%) fram the pate of interent T
hava been paying for tha mrecading twelve monthn, In no event will my interent rate
increane or decrease by more than [ive percentage points (5,08) higher or lower than ny
initial interent rate at any time pricr to the Maturity Date, ;

“l""'ﬂ’o' N .tqll,l'll“ [ [ v "~y . ,nm||..
FWMA Untform Tretreecrt Popm 100 1200 dHo P e Inlopeal Bate Rdluniaent
u’ to Rgpraant pe-Kivt % Life (ot Mo pyan)

pApRR /R

SIYL6099




'.. (E) Effective TJWFFIQ @P
) ' o N i .4 1
v Py new interest YAtA WINT bhrome & cjfik‘!E'édu Ny nﬁgél;:(;.‘.x will pay the

.‘emount of my new monthly payment beginning on the first monthly payment date after the
- Change Date until the amount of my monthly payment changes again.

{F) Notice of Changes

The Hote Holder will deliver or mail to me & notice of any changes in my Interest
lrate and the amount of wy monthly payment before the effective date of any change. The
notice will include infeormation required by law to be given me and mlso the title and
tet:phone number of a perscn who will answer any question I may have regarding the
notice.

B. TRANSFER OF THE FROFERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended tc read as follows:

Trapsfer of the Property or a Beneficial Interest io Borrower. If all or any
part of the Property or any interest in it is sold or transferred (or if a
beneficliaY Interesat Iin Borrower {s sold or tranaferred and Borrower is not a
natural perdon) without Lender'a pricor written consent, Lender may, at its option,
require imreclate payment 1n full of all sums secured by thia Security Instrument,
However, this ontion shall not be exercised by Lender if exercise is prohibited by
federal law ar o' the date of this Security Instrument. Lender. alaoc shall not
exercise this opecidnn 1f: (a) Borrower causes to be sutmitted to Lender informaticn
required by Lender te evaluate the intended transréree as if a new loan were being
made to the transfe’e:; and (b) Lender resgonadbly determines that Lender's security
will not be impaires oy the loan assumption and that the risk of a breach of any
covenant or agreepent i, hisa Securlty Instrument i3 acoeptable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fece
as a condition to Lender's consant to the lean asasumption, Lender may also require
the transferee to sign an assuapiicon agreement that 18 acceptable to Lender and
that obligates the transferee tc k2ep all the promises and agreement® made in the
Note and in this Security Inatrume:;t. Borrower will continue to be obligated
under the Note and this Securlity Iratrument unleas Lender relesses Dorrewer in

writing.

If Lender exercises the option to r<auire immediate payment in full, Lender
shall give Borrower notice of acceleratiot.” ~The notice shall provide a period of
not less than 30 days from the date the noticv is delivered or mailed within which
Borrower wust pay all sums secured by this SeCurity Instrument, 1If Berrower faila
toc pay these sums prior to the expiration of tiis reoriod, Lender may invoke any
remedies permitted by this Security Inatrument wifhout further notice or demand on

Berrower.,

BY SIONING BELOW, Borrower accepts and agreea to the terms and covenanta containesd
in this Adjustable Rate Rider,

e eaE (Seal)
-Borrowar

(Seal)
-fNorrower

{Senl)
=Borrover

PD2SR 4789
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