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MORTGAGE

THIS MORTGAGE (“"Security Instrument"} is given on CMARGH. Grrmmmmnsssocoina o, )

19.86.... The mesgogor is ... JOUN. Ko BARRY.. AND...CAROL. .N., .. BARRX.,... RUSBAND.. -AND WLFIsnunnmnnmnmn
(" Borrower"). This Sccurily Instrument is given to ... INDIANA, TOWER

s e , which is orgunmd and existing

under the laws of ...LIE  STATE. OF.. INDIANA=. , andd whose address is .24 0. WEST . MASHINGTON.. ...

AVENUE,. . SOUTH.. BYdL ... INDIANA....AG63 ("Lender™).

Borrower owes Lender tha raneipad sum ol SNINIEY.PWO. ‘Ni()U-.SAND ARDONALODmnrmaremnem

: rrerreri—. Dollars (U8, $%%92,000,.00m 772, This debt is evidenced by Borrower's note

dwledd the sime dute as this Su.ur o7 [nstriment (" Noteg™), which prov ulu- tor monthly puytnenis, with the full debt, if not

pusd earlier, due nnd puynble on L ARR Ll AL e nmn s s mn mn m st This Security Instrument

secures 1o Lender: (1) the repayient of the debt evidenced by the Note, with interest, and ull renewals, extensions and

modiflentions; (b) the payment of abl ¢ther sums, with interest, ndvanced under paragraph 7 to protect the security of this

Security bnstrament; ancd (¢) the perforiwace of Borrower's covenants and ngreements under this Seeurity Instrument and

the Note. For this purpose, Borrower does hrieuy nmngugc grum und sonw.y ta Lender the following described property

located in GOOK o Ttrh et e PR TP PR Caunty, Hllinois:

LOT 4813 IN ELK GROVE VILLAGE SCCYVION 16, BEING A SUBDIVISION 1IN
THE SOQUTH HALF OF SECTION 29, TCWNSWIP 4l NORTH, RANGE 11 BAST
QF THE THIRD PRINCIPAL MERIDIAN, ACCOADING TO THE PLAT THEREOF
RECORDED IN THE QFFTCE OF ‘THE RECORDER OF DEEDS ON MAY 16, 1968
AS DOCUMENT 20492034 AND RE~RECORDED SWAIURE 12, 1968 AN DOCUMENT
20517873 AND FLTED IN THE OFFICE OF TBE GHESISTRAR OF TITLES OF
COOK COUNTY, TLLINOIS ON JJUNE 12, 1968 AG NOSUMENT LR2392624, 1IN
COOK COUNTY, LLLINOTS.
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ity

{Streat} )

Hlinois 80007~ "";;'";;"," """ (" Property Address");
1) L]

Toor rHER WETH oll the improvements now or hereafter erected on the property, and all easements, righis,
appurienances, rents, royalties, minernd, oil and gus righis and profits, water rights and stock and all fixtures now or
herenfler a part of the property. Al replucements and additions shullnlm be covered by this Seeurity Instrument. All ol the
foregoing is relerred toin this Secureity Instrument as the " roperty.™

BORKOWER COVENANIS that Borrower in Jawlully seised of the estade hereby conveyed and has the right to
tmortguge. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Hurrower wurrants and will defend generully the title o the Property against all claims and demnnds, subject o uny
encuinbrances ol' revord.

THIS SECURITY INSTRUMENT combines uniformy covenamis for nationu} use and non-uniform covenants wilh
limited variations by jurisdiction to constitute w uniform security insiriument covering resl property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSYRUMENY Form 3014 12/83
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If Lender required mortgage insurance as o condition of making the lonn seeured by this Sccurity Instrument,
Borrower shall pay the premiums required Lo mainiain the insuranee i effect uniil such time as the requirement for the
insurance rerminates in necordancee with Borrower's and Lender's written agreement or applicable lnw,

8, Inspection, Lender or its ngent muy mauke rensonuble entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonnble cnuse for the inspection,

9, Condemnation, The proceeds of any award or ¢laim for damuges, direct or consequential, in conneetion with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

I the event of u total taking of the Property, the proceeds shalk be applied to the sums secured by this Seeurity
Instrument, whether or not then due, with any excess paid to Borrower. in the event of o partial tuking of the Property,
unless Borrower and Lender otherwise ugree in writing, the sums secured by this Sceurity Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the tatnd amount of the sums secured immedintely
before the tuking, divided by (b) the fair markel value of the Property immedintely before the taking. Any bulance shall be
paid to Borrowet.

If the Property is ubnndoned by Borrower, or if, after notice by Lender to RBorrower thal the condemnor oflers to
muke nn awnrd or settle a ctuim for damages, Borrower fuils ta responcl to Lender within 30 duys after the date the notice is
given, Lender is pathiorized (o colleet and apply the proceeds, al its option, cither 10 restorntion or repuir of the Property or
10 the sums sectred-oy this Sceurity nstrument, whether or not thea due.

Unless Lend<r ond HBorrower otherwise agree in writing, uny application of proceeds to principal shall not extend or
postpone the due daty of L he monthly puyments eefereed to in paragraphs | and 2 or change the nmount of such payments.

10. Borrower o Relensed: Forbenrunce By Lender Not a Walver,  Extension of the time for payment or
modification of umortizaorf the sums secured by this Security Instrument granted by Lender (o any successor in
interest of Barrower shall natuparate 10 release the linbility of the original Borrower or Borrower's suceessors in interest,
Lender shall not be requived 4o Zommenee proceedings ngninst any successor in inlerest or refuse 1o extend time for
puyment or otherwise modify anfor/ization of the sums secured by this Securily Instrument by reason of any demannd made
by the original Borrower or Borreswer's suceessors in interest. Any forbearance by Lender in exercising nny right or remedy
shalt not be n waiver of or preclude the gxereise of any right or remedy.

11, Successors and Assigns Bounz: Joint and Several Liability; Co-slgners,  The covenants und agreements of
this Security Instrument shall bind and bénelittiie successors and assigns of Lender and Borrower, subject 10 the provisions
of puragtaph 7. Borrower's covenants and afireerients shall be joint und several. Any Borrower who cossigns this Security
Instrument but does not execute the Note: ()i <osigning this Secarity Instrument only to mortgage, grant and convey
that Horrower's interest in the Property under theserms of this Security Tnstrnment: (hyis not personuliy obliguted 1o pay
the sums secwred by this Security Instrument; and((¢) adeees that Lender and any othier Borrower muy agree to extend,
modily, tarbear or make any aecomnodstions with regsnd to the terms of this Security Insteument or the Note without
that Borrower's consent.

12. Loun Charges. [l the loan secured by this Security Instrument is subject to u law which sets maximum Joun
charges, and thut law is Anally interpreted so that the interest or other Joan charges collected or to be collected in
cunnection with the toan exceed the permitted limits, then: (@) apy such loan charge shull be reduced by the amouni
necessiary to reduce the churge to the permitied limit; and (b} uny/swas already collected from Borrower which eaeeeded
permitted limits will be refunded te Borrower. Lender mny choose 14 make this relund by reducing the principal owed
under the Note or by making  direct payment 1 Borcower. 180 refunddesitees prineipal, the reduction will be trealed as i
partinl prepaymeant without any prepayment churge under the Note.

13. Logislation Afecting Lender's Rights, T ensctment ow-cxpiration of applicable laws has the effect of
rendering uny provision of the Note or this Security Instrument unenforcenble iecording to its teems, Lender, ot its oplion,
may require immedinte payment in full of all sums secured by this Sceurity nstrament und may invoke any remedies
permitted by purngraph 19, 15 Lender exervises this option, Lender shall take the v specified in the second parugraph of
parngraph E7.

14. Notices.  Any notice to Horrower provided for in this Security Tostrumenosiall be given by delivering it or by
mailing it by first cluss madl unless applicable lnw requires use of unother method. 1 aotice shall be direeted to the
Property Address ar any other address Borrower designutes by notice to Lender. Any notise to Lender shall be given by
first cluss mail to Lender's nddress stuted herein or uny vther address Lender designutes by nouce Jo-Horrower. Any nolice
peovided for in this Security Insteament shnll be deemed to have been given (o Borrower or Lenddr when given as provided
i this puengraph.

18, Govorning Law; Severnbillty,  This Seeurity Instrument sholl be governed by federn] lawand the law of the
jurisdiction in which the Property is located. In the event thut any provision or ¢lnuse of this Security Jestrument or the
Nate conflicts with applicable luw, such conflict shall not affeet other provisions of this Security Instruinent.ar the Note
which ¢nn be given effect without the conflicting provision. To this end the provisions ol this Security lnstrapvn und the
Note are declared to be severuble.

16, Borrower's Copy.  Horrower shull be given one conformed copy of the Note und of this Security lostrument.

17. ‘Transfer of the Property or n Beneticial Interest in Barrower, 11l or any part of the Property or any
interestin it is sold or trsnsferred (o iFa beneficinl interest in Borrower is sold ar transferred and Borrower is not n natural
peron) withowt Lender's prior written consent, Lewder muy, ot its option, require imemediate ppyment in full of nll sums
secured by this Security tastrument. Hlowever, Uns option shall not be exereised by Lender if exervise is prohibited by
Federnl law us of the dinte ot this Seeurity Instrument.

IT Lender exercises this optiun, Lender shall give Borrower nolice ol ueecleration. The notive shudl provide n period
ol nal Tess than 30 days trom the date the notice is delivered or mailed within which Borrower must pay all suims seeured by
this Security Instrument. U Borrower (uils 1o pay these sums prior 1o the expiration of this period, Lender miy invoke any
remedies permitted by this Security Instrument without further sotive or demand an Borrower,

I8, Norrower's Right to Relnstute,  IF Horrower meets eertain conditions, Borrower shall hinve the right to hnve
enfurcement of this Security Instrument discontinued at any time prior ta the earlier of: (0) § duys (or such other period us
upplivable law many specil’y for reinstutement) before sule of the Property pursuand 1o uiy poswer of sale contained in this
Sccurity Enstrument; or (b) entry ol a judgment enforeing this Security Instrument. Those conditions are that Borrower:
(n) pays Lender all sums which then would be due under this Security {nstrumeni und the Note had no aeeeleration
oeeurred; (B) cures any defuult of uny cther covenunts or ngreenents; (€) puys 1l expeases incurred in enforcing this
Security Insteument, ineluding, but not limited to, rensonable aitorneys’ fees; und (d) takes such uction as lender may
rensonubly cequire to msure that the lien of this Securily Instrument, Lender's rights in the Property und Horrower's
vbligntion 10 pay the sums secured by this Securily listrument shall continue unchunged. Upon reinstntement by
Durcower, this Security Tnstrument snd the obligntions secured hereby shall renmin Tully effective us iFno weeelerntion had
oceurred. However, this right o reinstute shadl not npply in the cane of neceleration under parugraphs 13 or 17,
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