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Mortgage

State of lliinols

FifA Couw Ho.:

31: 4261248~ 203/251

27TH- = day of FEBRUARY

Thix Indenture, Made this , 1986 , between

MICHREL T JOHNSON, A BACHELOR=-- -

CITYFED MD (DT(P
a corporation orgnmmt and existing under the laws of TE S’I‘I\'I‘E OF FLORIDA==~

Mortgngee.

, Mortgagor, and

Witnesseth: That whereas the Mortgagor is justly ludebted (o the Mortgagee, a8 is evideticed by a certiin promlssory nete bearing cven
dite herewith, in the principal sum of  FIFTY SIX THOUSAND FOUR HUNDRED SINTY SEVEN AND NO/100THS

($ 56,467.00--

. " Dollurs
payable with (nteres: atiiin rate of per centum {8+ 500===%) per annum on the unpaid balance until pald, and made
payable to the order of the Mortgugee n! 15 office in  SOMERSET, NEW JERSEY
or &t such other place as the ruiler may designate in writing, and delivered; the said principal and interest being payable i in monthiy in-
stallments of FOUR HUNDRZ THIRTY FOUR AND 18/1007THS Dollars (§ 434,18mmm=my ¥
oti the first day of APRIL========_ 1986 , nnd a like sum of the first day of each und every manth thereafter until the note is fuily

paid, except that the final payment of piicipal and interest, it not soener pold, shall be due and payable on the first day of
an

MARCH LG

Now, therefore, the said Mortgagor, for the better securing o1 the payment of the sald principal sum of money and interest and the perfor-
mance of the covennnis and agreements herein contained oo by these presents Mortgage and Wareant unto the Morigagee, its successurs
of assigns, the following described Real Estmte situnte, lying, <nd being in the county of 168.0).1
and the State of Nlinols, to wil:

PARCEL 1:

NIT NUMBER 2 AREA NUMBER 13, LOT 5 IN SHEFFIELD TOWN UMIT NUMBER 2, BEING A SUBDIVISION
OF PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SLJUION 17, TOWNSHIP 41 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO T: PIAT THEREOF RECORDID JUNE 12, 1970
AS DOCUMENT NUMBER 21182109 IN COCK COUNTY, ILLINOIS.
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PARCEL 23
EASEMENTS APPURTENANT TO AND FOR THE BENLKFIT OF PARCEL 1, FUR ZNICRESS AND EGRESS AS SET mRrﬁ"
IN THE DECLARATION RECORDED AS DOCUMENT 21298600 IN COOK COUNTY, ILINOIS.

PERMANENT TAX NUMBER: 07~17-103-081 ‘&

COMMONLY KNOWN AS: 1828 FLINTSHIRE DRIVE~=---~=SCHAUMBURG, ILLINOIS 63174

‘Together with all and singular the tenements, hereditaments and appurienances thereunlo belonging, and theeris, issues, and profits
thereofl; and all apparatus and fixtures of every kind for the purpose of supplying ot distributing heat, light, water, orpoveer, and sll plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafier standing on said lund, and also all th: esiate, right, tite,
andl interest of the sald Mortgagor in and to said premises.

To have and (o foid the above-descrihed premises, with the ap-

purtenaices and fixtures, unto the sald Mortgagee, its suceessors
widd assigns, forever, for the purposes amd uses herefn set forth,
free From all tlghts and benetits under nnd by virtue of the
Homestend Exemption Laws of the State of Ulinols, which sand
rights and beneflts the said Mortgnger does hereby expressly
relense and walve.

And said Morigagor covenanty nnd agrees:
To keep said premises In good repalr, nnd net to do, or permit

ta be done, upon sald premises, anything that may Impalr the
value thereof, o of the security intended to be effected by virtue

al ths tnstrument; nat 1o suller any lien of mechanics men or
wtaterid men to atneh 1o said preimases; o pay 1o the Mortgapee,
as heceanafier provided, until suid note s Dy puicd, (1) a swm
sulficient to pay all lnses andd assessmenty on suid promises, of
aity tax or assessment thot may be levied by awthority of the
State of ltnois, or of the county, own, village, or city in which
the snid Iand is situate, upon the Morigagor on account of the
ownership (hereof; (2) u sum suflicient to keep all buildings that
muy at any time be on sald premises, during the continuance of
sqid lndebtedness, insured for the benelit of the Mortgugee in
such forms ol insurance, and in such amounts, ns may he re-
quired by the Mortgagee,

This form s used In connectlon with mortgages insured under the one: fo fourfamily programs of the Nationai Housing Act which provido

for parlodio Mortgage Insurance Premium payments.

Previoys Editions Obsolete

Pago 1 ol 4
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UNIDFFEICIAL COPY_

All insurance shall be carrled in companles approved by the
Maortgagee and the policies and renewnls thereol shall be held by
the Mortyugee and have aitached thereto Toss payable cluuses in
favor of and 1o Torm geceptable to the Moriguges. In event of
loss Mortgugor will give Immedinte notice by mall to the Mort-
gugee, who may muke proof of losy { nat made prompily by
Mortgagor, nnd ench insirinee company concerned s hereby
wuthorlzed and directed to make payment for such losy directly 1o
the Mortgagee instead of 10 the Mortgnger and the Morigugee
Jolatly, and the Insurance proceeds, or any part thereof, may be
upplied by the Mortgagee at its option cithee to the reduction of
the indebtedness hereby secured ur 10 the restortion or repair ol
the property danaged. Lo event of foreglosure of tis mortgage
or uther teansfor of thitle to the mortgaged property (o extinguish.
ment of the blebtedness secured hereby, all right, title und s
terest of the Mortgagor {n and to wny insurance policies then in
Toree shall pass to the purchuser or grantes,

That I the premises, or<any-part thereol, be condened under
any power of eminent domumn oz uequbied fur w public use, the
tnmages, proceeds, wnd the ¢oqsidantion for such uequisition, Lo
the extent of the full nmount of [0S edness upon this Mort.
goge, and the Note secured hereby rerinbing unpaid, are hereby
ussigned by the Mortgagor to the Moriguyse.and shall be paid
forthwith to the Mortgngee to be upplied oy iton account of the
indebtedness secured hereby, whether due or (ot

The Morigagor further ugrees thint should this motgags and
the note secured hereby not be eligible for insurpnee eudzthe
National Housing Act within - 90=w======duys [rom the dnte
hereof) written statement of any officer of the Department of
Housing and Urban Development or authorized ngent of the
Secre!ar& of Housing and Urban Development dated subsequent
o the 20mm===="" days' time from the date of this mortignge,
declining 1o insure snic note and this moriguge, being deemed
conclusive proaf of such ingligibility), the Murtgugee or the
tolder of the note way, at its optlon, declire sl suns seeured
hereby immedintely due and payable,

In the event of defnull in making any monthly payment pro-
vided for herein and In the note seeured hereby Tor s period of
thirty (30) days after the due date thereol, or In cnse of a brengh
of any other covenant or agreemient herein stipuluted, then the
witole of said principal sum remaining unpald tagether with ac.
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become immexliately due and payable.

And In the event that the whole of said debt Is declured to be
due, the Mortgagee shal! have the right immediately 1o foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such blll {s flled may at any time therealter,
either before or after sale, nnd without notice to the said Mort.
gagor, of any party claiming under sait Mortgagor, and withowt
regard (o the solvency or insolvency of the person or persons
linble for the payment of the indebledness secured hereby, al the
time of such applications for appointment of o receiver, or for
an order to place Mortgagee in possession of the premises, und
without regnrd to the value of said premises or whether the same
shall then be vecupled by the owner of the equity ol redemption,
a3 0 homestead, enter an order plucing the Mortgagee in pusses.
slon of the premises, or appoint a receiver (ot the beuelit uf the
Mortgngee with power to collect the rents, issues, wnd profis of
the sald premises during the pendency ol such foreclosure suil
and, in case of sale and a defleiency, during the full stututory
petiod of redempilon, and such rents, issues, and profits when
collected may be applied toward the payment of the Indebledness,

g .
couts, thyes, insurnnce, nndl other iems nceessuey for the protec
tion and preservation of the propecty,

Whenever the snid Mongagee shall be pliced in possesson of
the above deacribed premives under an order of » caurt In which
wis netion is pending 1o Toreciose this morlgage o 4 subsequeimt
moriguge, the said Morigagee, in its discretion, may: keep the
suidd premises in good repait; pay such ¢urrent or back 1axes and
assessinents as may be due on the said premises; pay (or and
madntuin such insuranee In such amounts as shall have been re.
tuired by the Mortgagee: lease the suk) premises 10 the Mort.
gagor or others upon sueh terms ang conditions, either within or
beyond any perid of redemption, as are approved by the court;
collect and receive the rents, fssues, and profits for the use of the
premises herélnabove deseribed; and employ wiber persons wnd
expend {tself such wmounts ag nee reusonubly nevessary to enrry
out the provisions ol this paragraph,

And o case of foreclosure of this mortgnge by snid Morigagee
in any coun of Ww or equity, o reasonable sum shall be pllowed
for the solichor's Tees, and stenographers’ fees of the complain.
e i sueh proceeding, and also for sl outlnys for decomentary
evidence andd the vost of & complete ubstraet of title for the pur.
pose of such foreclosure; and in cuse of any orher suit, or iegal
procecding, whereln the Mortgagee shail be mude ¢ party thereto
by reuson of this morigage, its costs und expenses, and the
reasoniable Feex und charges of the nttorneys or solichors of 1he
Mortgagee, so mude parties, Tor services in such suil of pros
ceedlinngs, shall be n further Lien and charge upon the sald
premises under this mortgage, and oll such expenses shall bocome
0 much ndetltlonal indebtedness secured hereby nid be allowed
In any decree foteclosing this morignge.

And there shull be Included in any decree foreclosing this mort
gige and be puld out of the proceeds of any sale made in pur-
suanie pd any sueh decrees (1) AL the costy of such sult or suits,
wdvortistag, sete, and convoyanee, including atorneys', solicitors’,
and stenograpliers' fees, outinys for decumentary evidence and
cost of snid rearaet mand examination of ttle; (2) &l the moneys
idvanced by the Morzagee, if any, for the purpose authorized in
the mortguge witl.intersst on sueh sdvances al the rate set forth
in the note secured herany, from the time such ndvances are
mide; (3) all the acerued inierest remaining wipaid on the i
debtedness hereby secured; (<)@l the said princlpn) money re-
maining wnpaid. The averplus of vhe proceeds of salo, If any,
shall then be paid to the Morigagor.

A
IT Mortgagor shall pay said note avshie viote nnd In the um:merc"
ot

nforesaid and shall abide by, comply with a%d duly perform all
the covenants and ngreements hereln, then (his conveyance shall
be null and void and Mortgngee will, within 16y (30) days after
written demand therefor by Mortgagor, execute  release or
sulisfuction of this morigage, il Morigagor herely whives the
benetits of wll siatutes or taws which reguire the earlier execution
or delivery of such release or sutisfuction by Morigngee,

ok

It Is expressly ngreed 1hat no extension of the time for payment
ol the debt hereby secured given by the Mortgagee to any suc
cessor ln interest of the Mortgagor shall operate to telense, In
nuy masser, the original Hnbllity of the Mortgagor.

The covenants herein vontalned shall bind, and the benefits
and advantages shall inure, to the respective heirs, executors, ad.
ministralors, successors, and nssigns of the parties hereto,
Wherever used, the singular number shall include the plural, the
plural the slngular, and the masculine gender shull include (he
feminine,

Pago 3 of 4
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Forf st only with an Adjustable
Rate Mortyage, Deed of Trust or
Security Deed nsured under
section 203(b), 203(Kk) (tivst
Fien only) or 234(¢) of the
Notional Housing Act, using the
Margin methad,

ABJUSTABLE RATE RIDER

19 86="-, and is incorporated into and shall be deemed to amend and supplement
this Mortusee, Deed of Trust or Security Deed (“"Mortgage"), of even date herewith,
given by the dndersigned ("Movtgager") to secure Mortgagor's Adjustable Rate Note
("Note"), of ever date herewith, to CITYFED MORTCAGE COMPANY=mm=we--
2% ~ . ("Mortgagee"), covering the premises
described in the Mortgage-and located.at 1828 FLINTSHIRE DRIVE==s=es=eeemcmeas
==SCHAUMBURG, TLLINOIS 60]194==wcmueucen

Notwithstanding anything to the Contary set torth in the Mortgage, Mortgagor and

Mortgagee hereby agree to the followisg,

1, Under the Note, the initial stated intéest rate of EXGHT AND ONE HALF-s=me-=

“per centum (8 ’OO %) per annuii " Initial Interest Rate") on the
unpaid principal batance is Suhwct to change /a5 hereinafter described. When

the interest rate changes, the equal monthly instaliments of principal and
interest alse will be adjusted, as hereinafler provided, so that each install
ment will be in an amount necessary to fully amortize tle vapaid principal
balance of the Note, at the now adjusted interest rate, over the remaining teg

of the Note. [
%Y

The first athustmvm to the interest rvate (it any adjustment is required) will

will not be less than twelve months nor more than cighteen months from the
due date of the first installment paywont under the Bote), and theres dér
vach adjustment to the intorest vate will beomade of fective un thet day of

pach sweteeding yoar during e torm ot the Mo taage {"Change Date*),
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3. Lach adjustment Lo the interest rate witl be made based upon the following
wethod of employing the weekly average yield on United States Treasury
Securities adjusted to o constant maturity of one yoar ("Index; the Index is
published in the Federal Reserve Bulletin and made available by the United
States Treasury Department in Statistical Release #, 15 (519)). As of each
Change Date, it will be determined whether or not an interest rate adjust-
ment-ust be made, and the awount of the new adjusted interest rate, if any,

as foligus:

(2) The amount of the Index will be determined, using the most recently
available figure, thirty (30) days before the Change Date {“Current

Index"),

q“g_“_w_d___1"“_“,__r”:_'4”__“ percentage points (2,00=== % the
Margin') will be added to the Current Index and the sum of this addition
will be rounded to the nearest aone-cighth of one percentage point (.125%),
The rounded sum, of the Margin pius the Current Index, will be called the

"Calculated Interest Rate" for each.iange Date,

The calculated [nterest Rate will be compared to the interest rate being
garned immediately prior to the current Change Gate (such interest rate é;
being called the "Cxisting Interest Rate"), Thoa, the new adjusted

jow)
interest rate, if any, will be determined as follows: . Eg
)

(i) If the Calculated Interest Rate is the same as the Existing !nterestb‘
Rate, tho interest vate will not change,

(ii) If the difference between the Calculated Interest Rate and the
Existing Interest Rate is less than or egual to one percentage point,
the new adijustad interest rate will be equal to the Calculated Interest
Rate (subject to the maximam al Towabte chamge over the Levw of the
Martgage of tive porcentage paints, in either direction, from the Initia

Interest Rate, hovein called the “% Cap"},
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(e the Catealatedd Toderest Rate v oeds e [t g Jntoprey
Rater by o than ane pevcentagqe point, the new s Led intpret raty
will be oqual Lo one percentoge point igher than Lhe Lristing Interest

Rate (subject to the 5% Cap),

(iv} 1f the Calculated Interest Rate {s less than the Existing Interest
Rate by more than one percentaqe point, the now adjusted interest rate
will be equal to one percentage point less than the Existing Interest
Rate (subject to the S% Cap).

Hotwithstanding anything contained in this Adjustable Rate Rider, in no
event witd any new adjusted interest rate be more than five percentage
(5%) points higher or lower than the Initial Interest Rate. If any
increase or decrease in the Existing Interest Rate would cause the new
adjusted interestopste to excoed the 5 Cap, the new adjusted interest
rate will be Timited(te five percentage (57) points higher or lower,
whichaver is applicable] than the Initial Interest Rate,

Mortgagee will perform the functipns required under Subparagraphs 3{a),
(b} and {c) to determine the amount/cf the new adjusted rate, if any.
Any such new adjusted interest vate wil) tocome effective on the Change
Date and thereafter will be deemed to be thz Existing Interest Rata.
The new Existing Interest Rate will remain i edfoct uatil the next
Change Date on which the interest rate is adjusted.

The method set forth in this Paragraph 3 of this Adjusiabie Rate Rider,
for determining whether or not an adjustment must be made ‘to~the Fxisting
[nterest Rate incorporates the effects of the provisions of 24 CFR 203,
49(e} (1) and 234.79{e) (1) which roquire that changes in the Index in
excess of one percentage point nwst be carried over for inclusion in

adjustments to the Existing Intorest Rate in subsoquent years,

]
[T the Tndex is no longer available, Morlgaqee will be requived to use g
any index prescribed by the Department of Housing and Urban Develnpmenég

Mortgagee will notify Mortgagor in writing of any such substitute :E?
ik
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trdes Ggrvrng al D neceoney stoemal tan tar Bortgagque Lo oblain soch
o) and atter the date of such ot vee Lhe sabstCibute indox wil) be

deemed toobho the biddes hervunder,

[f the Existing fnterpst Rate chanyes on any Change Date, Mortgadee
will recalculate the monthly installmont payments of principal and
interest to determine the amount which would be necessary to repay in
Full, on the maturity date, the unpaid principal balance (which unpaid
principal balance will be deemod to be the amount due on such Change
(te assuming thore has bheen no default in any payment on the Note

et Ahat all prepayments on the Note have been taken into account),

at the mew Existing Interest Rate, in equal manthly payments, On or
before tne Change Date, Mortgagee will give Mortgagor weitten notice
{"Adjustment Yotice™) of any change in the Existing Interest Rate and
of the revised amount of tho'month}y installment payments of principal
and interest, calcuiated.as provided above, tach Adjustment Notice
will sot forth (i) the Jate the Adjustment Hotice is given, (i1} the
Change Date, (i1i) the newfxisting Interest Rate as adjusted on the
Change Date, {iv) the amount of the adjusted monthly tnstallment
payments, calculated as provided avuve, (v) the Current Index, (vi)
the method of calculating the adjustment-to the monthly instaliment
payments, and {vii) any other informatics snich may be required by
taw from time to time,

Mortgagor agrees to pay the adjusted monthly installagnt amount
beginning on the first payment date which occurs at verstothirty {30}
days after Mortgagee has given the Adjustment Notice to ®arigagor,
Mortgagor will continue Lo pay the adjusted monthly {nstalinenl amount
set forth in the tust Adjustment Notice qiven by Mortgagee to Movtgagor
until the first payment date which occurs at least thirty (30) days
attoer Mortgagee has given a further Adjustment Notice Lo Mortgayor,
Notwiths tanding anything to the contrary contained in this Adjustable
Rate Rider or the Mortgage, Mortgagor will be relieved of any obligation
to pay., and Mortgagee will have forfeited its right to collect. any

11606098

increase in the monthly installment amount {caused by the recalcelation

oF such amount upder Subpavagraph d{a) Tor any payment date occuriag
Tosys than thicly (30) days botore Moctgagee has given the applicable
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Adjustment Notice to Martaagoer,

Nothwithstanding anything contained in this Adjustable Rate Rider, in
the event that (i) the Existing Interest Rate was reduced on a Change
Date, and (i) Mortgagee failed to qive the Adjustment Notice when
requived, and (iii) Mortgagor, consequently, has made any monthly
installment payments in excess of the amount which would have been set
forth in such Adjustment Notice (“Excess Payments"), then Mortgagor,

at Mortgagor's sole option, may either (1) demand the return from
Mertgagee {who for the purposes of this sentence will be deemed to be
the nortgagee, or mortgagees, who received such Excess Payments, whether
Or nuiany such mortgagee subsequently assigned the Hortgage) of all or
any portizii of such Excess Payments, with interest thereon at a rate
equal to the-Iplex on the Change Date when the Existing Interest Rate
was so reduced, ‘rou the date each such Excess Payment was made by
Mortgagor to repaymont4 or (2) request that all or any portion of such
Lxcess Payments, togethe—with all interest therron calculated as
pravided above, be appliedias ‘payments against principal,

Nothing contained in this Adjustanlz Rate Rider will permit Mortgagee

to accomplish an interest rate adjustument through an increase {or decrease)
o the unpaid principal balance, Changes te” the Existing Interest Rate

may only be reflected through adjustment to'Mortoagor's monthly install-
ment payments of principal and interest, as provided for hergin.

BY SIGNING BELOW, Mortgagor accepts and agrees to the toris <pd convenants
contained in this Adjustable Rate Rider.

. ) e
/)')%“/“"‘:‘/ g _V‘(jﬂr‘w' el

MorLianor wrcHARL T JOINSON

TI6E609%

e e sl
Mortogngor
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