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Accepliable to

Federul Nativnul Mortguge Association ‘ MORTGAGE

THis INDENTURE, made this 7th day of March 19 86 , between
RONALD R, ERWIN AND LINDA J. ERWIN, HIS WIFE

, Martgagor, and

THE FIRST MORTGAGE CORPORATION
a corporation organized and existing under’'the laws of ILLINCIS

Mortgagoe.

WETNESSATIY, That wherens the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a eertain
promissory note <xvccuted and delivered by the Mortgagor, in favor of the Mortgagee, and bearving even date
herewith, in the principal sum of SEVENTY ONE THOUSAND NINE HUNDRED AND NO/100
Dollars (3 71,900,000 ) payable with interest at the rate of TEN AND ONE HALF per centum (0% %)
per annum on the unpaid balance until paid, and made payable to the order of the Mortgngee at its office in

OLYMPIA FIELDS oo AZILINOIS , or at such other place as the holder may designate in writing, and
delivered or mailed to the Marrgagor; the said principal and interest being paynble in monthiy installiments of
SIX HUNDRED FIFTY SEVEX -AND 70/100 Dollara ($ 657.7¢ ) beginning on the first day of
MAY , 19 86 , and-continuing on the first day of each month thereafter until the note is fully
paid, except that the final paymentafjivineipal and interest, if not sooner paid, shall be due and payable on the

first day of APRIL y 2016

Now, THEREFORE, the snid Mortgagor, for the better securing of the payment of said principal sum of
money and intorest and the performance ol toccovenants and sgreemoents herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortiraros, its successors or assignsg, the following deseriboed real estate
situate, lying, and being in the county of OO0K and the
State of lllinois, to wit:

THE WEST 1/2 OF 10T 40 (EXCEPT THE EAST S0 FEEI THEREOF) IN FREDERICK H. BARTLETT'S
HARLEM AVENUE AND 71ST STREET FARMS FIRST HDIITION, BEING A SUBDIVISION OF THE WEST
1/2 OF THE NORTHEAST 1/4 OF 'THE SOUTHEAST 1/4 OF SECTION 25, TOWNSHIP 38 NORTH, RANGE
12, BAST OF THE [HIRD PRINCIPAL MERIDIAN, IN CCOR COUNLY, ILLINOIS.
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Tocrritek with all nnd aingular the tenements, hereditaments nnd appurtenances thorounto belonging, and
the rents, issues, nhd profita thervcel; nnd all Bxtures now or hereafter pttached to vr used In connection w.th
the premises herein deseribud nnd in addition thereto the following deseribed household applinnecs, which are, 0O
and shall be devmed to be, Axtures nud o paret of the reaity, atd pre p portion of the aecurity for the indebtednoas f'g
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(2) The aggrogate of the amaounts payable pursuant to subparagraph (a) and those payable on the note
aecurodd haral:::.’(.i shall be pald in a single payment oach month, to be applied to the following items in
the order stated :

I. ground rents, {f any, taxes, assesamonts, fire, and other hazard insurance premiuma;
LI, inteveat on the note secured hereby ; and
I1L amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next pnyment, constitute an event of default under this Mortgage. At Mort-
gagee's aption, Mortgagor will pay a “late charge' not exceeding four per centum (49¢) of any
installment when paid more than Afteen (15) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but auch *late charge' shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeda are
sufficient to discharge the entire indebtedness and all preper costs and expenags secured herehy,

I the total of the payments made by the Morigagor under subparagraph (a) of the precedung paragraph
shall exceed the amount of paymenls actuyally made by the Mortgugee as Trustee for ground rents, Laxes, and
assessments, or insurance premiums, as the cose may be, such excess shall be credited on subsequent pay-
ments to be mada by the Morigagor for such ilems or, al the Mortgugee’s option as Trustee, shall be refunded
to the Mortgoger. 1M, howover, such monthly payments sholl not be sufficient to pay such items when the
same shall becomadue and payable, the Mortgagor shatl pay to the Mortgagee os Trustee any amounl neces-
sary to moke up theldeficiency. Such payments shall be made within hirty (30) days after writien notice
from the Mortgagee-siiing the amount of the deficiency, which notice may be given by mail, If at any time
the Mortgagor shall <endecto the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the enlire indebtedness represented thereby, the Mortpagee as Trustee shall, in computing
the amount of such indebledpeas, credit to the account of the Mortgagor any credit balance remnining under
the provisions of subparagiaph{a) of the preceding paragraph. If there shall be a default under any of the
provisions of this morigage, resulling in u public sale of lhe premises covered hereby, or if the Mortgagee
acquires the property otherwise alter default, the Mortgegee as Trustee shall apply, at the time of the com-
mencement of such proccedings orat the time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said sutparigraph (a) as a credit on the interest accrued and unpaid and the
balance to the principal then remaining wnraid under said note.

AS ADDITIONAL SECURITY for the payraentof the indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgagee nll the rents, issues, and profits siow due or which may hereafter become due for the use of the
premises heveinabove described, Tho Mortgags —shall be entitled Lo collect and retain all of snid renta, issues
and profits until default hercunder, EXCEPT reatadonuses and royatties resulting from oil, gas or other min-
eral leages or conveyances thereol now or berealter'in eifect, The lessee, assignee or sublessce of such nil, gas
or mineral lease is directed to pny any profits, bonuses/ rents, revenues or royalties to the owner of the indebt-
ednoss secured hercby.

MORTOAGOR WILL CONTINUOUSLY maintain hazard insurarce, of such type or types and amounts as Mort-
gagee may from time to time require, on the improvements noyw or hereafter on said premiaes, and except when
payment for nll such premitms has theretofore been made, hefsba will pay promptly when due any premiums
therefor. All insurance shall be enrried in companies approved by tho Mortgagee and the policies and renewals
thereof shall be held by the Mortgagee and have nttuched thereto lGss payable cluouses in favor of and in form
aceeptable to the Mortgagee. In event of loss Mortgagor will give immediaiZ »otice by mail to the Mortgagee, who
may make prool of loss il not made promptly by Morigagor, and each iilsupnce company coneerned is hereby
authorized und directed to make payment for such loss directly Lo the Mertszagee instead of to the Morigagor
and the Mortgagee jointly, und the insuranee proceeds, or any part thereof, niny be applied by the Mortgngee i
its option either to the veduction af the indebtedness hereby secured ov to the restorntion or repair of the
property damaged. In ovent of foreclosure ol this mortgage, or olher transfer of tiile t2-the mortgaged property
in extinguishment of the indebtedness secured hereby, all right, title and interest <l th» Mortgagor in and to
any insurpnee policies then in foree shall pass to the purchaser or grantee,

IN THE EVENT of defanit in making any monthly payment provided for herein and- in-the note secured
hereby, or in ¢ase of a breach of any other covenant or agreement herein atipulated, then the whzle of said prin-
cipal sum remalning unpald together with ncerued interest thereon, shall, at the election of Vhe Mortgages,
without notice, become immediately duc and payable.

In THE EVENT that the whole of sald debt is declared to be due, the Mortgagee shall have the right immed|-
ntely to foreclose this mortgage, and upon the filing of any Bill for that purpose, the court in which such bill is
filed may at any time thereaftor, either befovre o after aale, and without notice to the sald Mortgngor, or any
party claiming under sald Mortgagor, and without vegnrd to the solvency or ingolvencey at the time of such
application for a recelver, of the porson or persons linble for the payment of the indebtednesas secuved hereby,
and without regard to the value of snid premises or whather the same shall thers be occupied by the owner of
the equity of redemption, s a homestead, appoint a veceiver for the benefit of the Mortgagee, with power to
colloct the rents, issues, and profits of the said premises during the pendency of such foreclosure suit and, in
case of anle and a defleleney, duving the full statutory period of vedemption, and such rents, issues, and profita
when collected may be applied toward the pnyment of the indebtedness, costs, taxes, insurance, and other ftems
necessary for the protection and preservation of the property,

IN CASE OF FORECLOSURE of thia mortgage by sald Mortgagee in any court of law or equity, a reasonnble
sum shall be allowed for the solicltor's fees of the complainant and for stenographeva’ fees of the complininant
In such proceeding, and also for all outlays for documentary evidence and the cost of a complete abatract of title
for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, whovein the Mortgageeo
shall bo made a party thereto by reason of this mortgage, its costs and expenses, and the rensonable fees and
chavgea of the attoraeya or solicitors of the Mortgages, so mnda partiea, for sevvices n guch sult or proceed.
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