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7 "+ This Instrument was prepared by:

CHERYL L KEISS

(Namel

MORTGAGE OLYMPIA FIELDS, IL 60461

1322

between the Mortgagor,

W56 T8 O 0

THIS MORTGAGE is made this AL day of FEBRUARY, 1986

E
WILLIAM JOHN MARTINEK AND CARDL ANN MARTINEK HIS WIFE
(FORMERLY KNOWN AS CAROL ANN RORER

tharein “Borrower"), and the Mortgagee, FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS

a carporation organiz sd and oxisting under the laws of the United States of America, whose address is

7R F?EEBE?NI‘&ENO 1S 60461 {herein “Lander").

EREAS, Borrov ey /s indebted to Lender in the principal sum of -

WH
FIFTY THOUSAND AND 85/400
Dallars, which indebtednoss i: eviduniced by Borrower'’s note dated FEBRUARY 27TH, 1986 {herein ""Note'),
providad for monthly installmeon’s .f nrincipal and interest, with the balance of the indebtedness, if not sooner pald, due and

payabloon  papey 18T, 2C0ul

TO SECURE to Lender {n) the repayment of the indebtedness evidenced by the Note, with interest therson, the pay-
muent of all other sums, with interost thereon, sdvanced in accordance herewith to protect the security of this Mortgage, and
the performance of the cavenants and agreomdnts «f Borrower hereln contained, and {b) the rapaif:mem of any future advances,
with interest therson, made to Borrawer by wender pursuant to paragraph 21 hereof (hereln “Future Advances’’}, Borrowsr
doos hereby mortgage, grant and convey to Londe  tho following described property located In the

County of
COOK
Stote of ILLINGIS

LOTS 1 AND 2 IN BLOCK 30 IN TOWN OF MATTESUN IN THE SOUTH EAST 1/4 OF
THE SOUTH WEST 1/4 OF SECTION 23, TOWNSHIR 35 NORTH, RANGE 13 EAST OF
THE THEIRD PRINCIPAL MERIDIAN, IN COOK COUNTY( JLLINDIS, **

PERM. TAX #31-23-304-007-0000-¢'s T L . - .
PERM. TAX #31-23-304-008-0000¢47 2 -

CLOE SOUNTY L LINGIG
Tﬂ AR TS r\:_')ﬁDIJ

1536 HAR 10 AM 11t 24 86093208

PROPERTY ADDRESS: %?;Eg{ON???EHGShﬁgE

M h 3707 213TH _PLACF
which has the address of W T m%lfﬁ

ILLINQIS 60443 {haroin “Proparty Address’);
(Stare anci Zip Code)

TOGETHER with oll the improvements now or huroaftor aractecd on the property, and al! ssoments, rights, sppurte-
nances, rents, royaltios, minoral, oll uncl gas rights and profits, wator, wator rights, and water stock, and ail fixtures now or hers:
after attachad to tho proparty, sl of which, Including replocements and additions thareto, shall be deemed 1o be and remaln »
r:urt of the propurty coverad bT thix Mortgage; and all ot the foroqolng. togother with sald proparty (or the leasehold estate
1 this Mortgage is on a leasehold} are nwroin raforred to as the “Property”,

Borrowur covenants that Borrower Is lawfully soisecd of the sitate hereby conveyed and has the right to mortgage,
geant and convey the Praperty, that the Property Is unoncumbarad, and tha Borrower will warrant snd defend penerally the titie
tu the Property agoeinst all claims and dumands subject to any declarations, casemants or restrictions sted In a schedule of
pxeoptions . coverage in any titlo insaranca policy insuring Lendor's interost in the Property.

Viod bamily = FNMA/RHLMG UNIPOAM INBTNUMENT
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prior to entry of a judgmenUngQl\EE iI:QlA'L: lCtOlE“YCh would be then due under

this Morigage, 1he Note and notes securing Future Advances, if any, had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Morigage; (¢) Borrower pays &ll reasonable
expenses incurred by Lender In enforcing the covenanis and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedics as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's fees; and
{d) Borrower takes such action as Lender may reasonably require to assurc that the lien of this Morigage, Lender's interest
In the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgnge and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

20, Assignment of Rents; Appolntment of Recelver: Lender In Possession, As ndditional security hereunder, Borrower
hereby assigns to Lendér the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to coliect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hercof or abandonment of the Property, and at any time prior (o the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitled to enter upon, take possession of and manage the Property and 1o collect the renits of the Property including those
past due. Al rents collecied by Lender or the receiver shall be applied first to payment of the costs of management of the
Proparty and collection of rents, including, but not limited to recciver's fees, premiums on receiver's bonds and reasonable
attorney's fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be lable 1o account only for
those rents actually received,

21. Future Advences, Upongrequest of Borrower, Lender, at Lender's option prior Lo release of this Morigage, may
make Fulure Advances (o Borrower. Such Fulure Advances, with interest thereon, shall be secured by this Morigage when
evidenced by promissory notes stating thal sald notes are secured hereby. At no time shall the principal amount of the
indebledness secvicd by this Mortgage, not including sums ad\ﬁaﬁ? in accordance herewith 1o protect the security of this
Morigage, excezc th: original amount of the Note plus US 5. . WK,

22. Reiense. U'zon payment of all sums secured by this Morigage, Lender shall release thisiMorigage.

Borrower shall pay i tosts of recordation, #f any, and any release iee in effect at that time.
23, Walver orﬂowxlud. Borrower hereby waives all right of homesiead exemption in the Property.

X jl/wru-rv\ o} CM»—Q ' —Sorrower ¥

+ ... - County ss:

IN WiTNESS WHERELY, Borrower has exccuted this Mortgage.

.+ ..., personally known to me (o ke the same person(s) whose name(s) . . ARE
subscribed to the foregoing instrument, appenred before me this day in person, and acknowledged that ., TheY...
signed and delivered the said instrument gs, . ., 2050 free ana voluriavy act, for the uses and purposes therein
set forth,

Given under my hand and official seal, this. . . .R7TH. .. .day of . FEBRUARY . 1986,

My Commission expires:
AUG, 3RD, 1987

Nolery Pubiic

(0pacs Below This Line Reserved For Lender ane Recerder)

kﬁgxﬁ%éknucs BANK
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1. Payment of Princlpal uiid Intecest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidonced by the Note, prepaymuent s late charges as provided in the Note, and the principat of and interest
on any Future Advances secured by this Morigage.

2, Funds for Taxes and Iusurance, Subject 0 applicable Inw or 10 a4 written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are payabdle under the Nate, until the Note is paid in fulf,
a sum ¢herein "Funds") cqual 10 one-twelfth of the yearly tnxes and assessments which may atigin priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premiunt instaltments for hazard insurance,
plus ane-twellth of yearly premium instaliments for mortgage insurance, if any, all ns reasonably estimated initially and from
time 1o time by Lender on the busis of assessments and bilts and reasonable estimaies thereol.

The Funds shall be held in an institution the deposits or agcounts of which nre insured or guarnntesd by a Federal or
state agency {including Lender if Leader is such an institwtion). Lender shall apply the Funds 10 pay said taxes, assessments,
Insurnnce premiums and ground rents. Lender may not charge for so holding and upplying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, uniess Lender pays Borrower interest on the Funds and applicable lnw
permits Lender to make such a chaege. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, und unless such agreement is made or applicable law
requires such intercest to be paid, Leader shall not be required ro puy Borrower any inlerest or earnings on the Funds., Lender
shall give to Borrower, without charge, an aunual agcounting of the Funds showing credits and debits 1o the Funds and the
purposc lor which each debit to the Funds was made. The Funds are pledged as ndditional security for the sums secured
by this Morigage.

1f the amount of the Funds held by Lender, together with the futurc monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required 1o pay snid taxes,
assessmenls, insurance premiums and ground rents as they lall due, such excess shall be, nt Borrower's option, either
promptly repaid to, Borrower or cradited 1o Borrower on moathly installments of Funds, If the amount of the Funds
held by Lendee shatl not be sufficient to pay taxes, wssessments, insuranve promivms and ground rents as they fall due,
Borrower shall pay«o Lender any nmount necessary to make up the deficiency within 30 duys from the date nolice is mailed
by Lender to Borrov er requesting payment thereof.

Upon payment iz F2l of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If undor aragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later thun Jrriediately prior to the sale of the Property or its ucquisition by Lender, any Funds held by
Lender at the time of applicatiGei ns a credit ngainst the sunis secured by this Morignge.

3. Appilication of Paymers. Unless applicable law provides otherwise, all paymenis received by Lender under the
Note and paragraphs | and 2 hercoshall be applicd by Lender first in puyment of amounts payable to Lender by Borrower
under paragraph 2 hereof, thenw interest payuble on the Nute, then o the principal of the Note, and then 1o interest and
principal on uny Future Advances.

4. Charges; Liens. Borrower shii sny all taxes, assessments and other charges, fines and impositions atiributabie to
the Property which may attain a priority overnis Mortgage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hercol or, if no. paid in such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnizh roLender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrotver shull promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien whick has priority over this Morigage; provided, that Borrower shall not be
required ta discharge sny such lien so lang as Borraded shall agree in writing 1o the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforeement of such lien in,
legal proceedings which operate o prevent the enfurcemers of the lien or forfeiture of the Property or any part thereol.

S, Hazard Insurance. Borrawer shall keep the improiements now enisting or hereafier erecled on the Property insured
against loss by fire, hazards included within the term “extenaed ¢overage”, and such other hazards ns Lender may require
and in such amounts and for such periods us Lender may requazer provided, that Lender shall not require that the amount of
such coverage axceed that amount ol coverage requieed to pay they wims secured by this Morigage.

The insurance cnrrier providing the insurance shall be chosen ¥y HBorrower subject to approval by Lender; provided,
that such approval shall not be unrensonably withheld, All premiumd o0 instrance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Eor/ower making payment, when due, directly to the
insurance carrier.

All insurance policies nad renewals thereof shull be in form acceplable ta/Lender and shall include a standard niortgage
clause in favor of and in form nceeptable 1o Lender. Lender shall have the right to/hold the policies and renewals thereof,
and Borrower shall promptly furnish tu Leoder ail renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may nw ke proof of loss if not made pramptly
by Borrower.

Unless Lender and Borrower atherwise ngree in writing. insurance proceeds shall b2 applied 1o restoration or repair of
the Properly damaged, provided such restoration or repair is ceonomically feasible anc ihesecurity of this Mortguge is
not thereby impaired. If such restoration or repuir is not ¢conomicnlly feasible or if the recurity of this Mortgnge would
be impaired, the insurance proceeds shall be applied 1o the sums secured by this Morigage, witkethe oxcess, if any, paid
to Borrower. If the Property is abandoned hy Borrower, oc it Borrower (ails to respond to Lender w thin 30 days {rom the
date notice is maited by Lender to Borrower that the insurance carrier olfers 1o settle n claim foriinzaiiice benefits, Lender
it authorized 10 collect and upply the insurunce proceeds at Lender's option ¢ither to restoration or/ro.air of the Property
or to the sums sevured by this Mortgage.

Unless Lender and Barrower otherwise agree in writing, any such application of proceeds (o princifal Chall not extend
or postpone the due date of the monthly instullments referred 1 in paragraphs 1 and 2 hercofl or change ths amoum of
such installments. 1 under paragrapit 18 hercof the Property is nequired by Lender, all right, title and intevesy of Borrower
in and o any insuraace policies wnd i wnd W the proceeds thereal resulting Trom dimage 1o the Property prior 1o the sale
or acquisition shall pass 1o Lender to the extent of the sums secured by this Moriguge immedialely prior 1o such sule or
nequisition,

6. Preservatlon nud Maintennnee of Propertyr Leaseholds; Condominiums; Plunned Unit Developmenis, Borrower
shall keop the Property in good repair mnl shall not commit waste or permit impairment or deterioration of the Property
und shall comply willt the provisions of any leuse if tus Mortgage is onoa leasehold. 10 this Mortgage b on o unit in o
condominium or a planned unit development, Borrower shidl perform all of Borrower's obligutions under the declarution
©of covenants creating or governing the condominiunmt or planned unit development, the by-laws and regulations of the
conduminium or planned unit development. and constituent documents, I a condomiolum or planned unit development
rider is executed by Borrower and recorded together with thiv Mortgage, the covenants and agreements of such rider
shatl be incorpornted into and shall amend wnd supplenent the covenants and apreements of this Morigage as if the rider
wero o part hereof.

7. Protectlon of Lender's Securbty, 1T Dorrowor fails 10 perform the covonanls and agreements contalned in this
Morgage, or If any acton or proceeding is commenced which materlolly affects Londer's intorest In ihe Prapernty.
inddudiag, but not limited w0, entinont domaln, insolvency, code enforeement, or acrangements or proseedings involving a
bankrupt or devedent, then Lender al Lender’s oplivn. upon natice to Borrower, mny miake such npposrances, distiirse such
stmy and take such action av is necessary to profevt Lender's nteread, inchadiog, bul not limited 1o, dishuniement of
censonabhle witormey's fves and ontey upon the Hroperty 1w make repabrs. 1t Leader required morignge insurance as
condition of making the lonn seeured by this Morigage. Borrowes shull pay the premiums required o malntain such
ingurance In otfect until sueh time as the requirement for such insutanee terminates in accordnnee with Borrower's nnd
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Lender's, writlen agreement or appli law. Borrower shall pay the amount of all morigage insurance premiums in the
manner provided under paragraph 2 hercof.

Any amounts disbursed by Lender pursuant to this parngraph 7. with interest thereon, shall become additional
indet tedness of Borrower secured by this Mortgage. Unless Borrower and lender agree 10 other terms of payment, such
amounts shall be payable upon notice from Lender 10 Borrower requesiing payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on ouwtsianding principal under the Note unless payment of
interest at such rate would be contrary 1o applicable law, in which event such smounts shall bear interest at the highest rate
permissibie under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection, lLender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Berrower notice prior to any such inspection specifying reatonable cause therefor related to Lender's
interest in the Property.

9. Condemnation, The procceds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property. or part thereof. or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid 1o Lender.

In the cvent of a total taking of the Property. the proceeds shall be applicd to the sums secured by this Morigage.
with the excess, if any, paid 10 Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied 1o the sums secured by this Mortgage such proportion of the proceeds
as is equal 1o thatl proporiion which the amount of the sums sccured by this Mortgage immediately prior to the date of
taking benrs to the fair market value of the Property immediately prior 1o the date of faking, with the halance of the proceeds
paid to Borrower,

[f the Property is abandoned by Borrower. or if. after notice hy Lender ta Borrower that the condemnor offers 1o make
an award or set’i= a claim for damages, Borrower fails 10 respond to Lender within 10 days after the date such notice if
malled, Lendrl is authorized to cotlect and apply the proceeds, nt Lender's option, either 1o restoration or repair of th
Property o1 to the mnums secured by this Morigage.

Unless Lender ~nd Borrower otherwise agree in writing, any such application of proceeds 1o principal shall not extend
or postpane the dus duts of the manthly installments referred (o in paragraphs ) and 2 hereof or change the amount of
such instaliments.

10. Borrower Jdut P ocased. Extension of the time for payment or modification of amortization of the sums secured
by this Morigage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner,
the liability of the original Zsor ower and Borrower's successors in interest. Lender shall not be required to commence
procecdings against such succussor or refuse 1o exiend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by rer-an of any demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearonce by Lender No’w Waiver. Any forhearance by Lender in exercising any right or remedy hercunder, or
otherwise nifforded by applicable law, shall not be a waiver of or preclude the excrcise of any such right or remedy,
The procurement of insurance or the peyment of taxes or other liens or charges by 1.ender shall not be & waiver of Lender's
righ! 10 accelerate the maturity of the indebieavess secured by this Morigage.

12. Remedles Comulative, All remeilics provided in this Morigage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by juw on equity, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound: Jolot ard Several Llabillty; Captlons, The covenanis and ngreements herein
conteined shall bind, and the rights hereunder sheil iznre 10, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercof. “Alt_covenams and agreements of Borrower shall be joint and several,
The captions and headings of the paragraphs of this Mortpage are for ¢onvenicnce only and are not o be used (o
interpret or define the provisions hereol.

14, Notice. Except far any notice required under apphicable law ta be given in another manner. (a) any notice to
Borrawer pravided for in this Morigage shall be given by mahng such notice by certified mail addressed 1o Borrower at
the Propenty Address or at such other address as Borrower ~ar designste by notice to Lender as provided hereln, and
(b} any notice to Lender shall be given by certified mail, retun releipt requesied, o Lender's address stuted herein or to
such other address as Lender may designate by notice 10 Barrowre 81 provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given 10 Borrower o Lende: warn given in the manner designated herein,

15. Uniform Morigeget Governing Law: Severabllity, This form of marigage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction*. constitizte a uniform security instrument covering
real property. This Morigage shall be governed by the faw of the jurisdiciion 'n which the Property ix located. In the
event that any provision or cinuse of 1this Mongage or the Note conflicts with apriicahle law, such conflict shall not affect
other provisions of thic Mortgage or the Note which can be given effect withoni the conflicting provision, and to this
end the provisions of the Morigage and the Note are declared 10 be severable.

16, Borrower's Copy. Rorrower shall be furnished a conformed copy of the Moir and of this Mortgage ot the Ume
of exccution or ufter recordation hereof.

17, Transfer of the Properiyt Assumption. 11 all or any part of the Property or an inte;<st therein is sold or transferred
by Borrower without Lender's prior wrilten consent. excluding () the creation of a liess or encumbrance subordinate 10
this Mortgage. () the creation of a purchase money security interest for houschold appliances, ‘) a transfer by devise,
descent or by operation af law upon the death of a joint tenant ov (d) the grant of any leasehold inter2st of three years or less
not containing an option to purchase, Lender may, atl Lender's optian. declare @) the sums secis=d 'y this Morigage to be
immediately due and poyable, Lender shall have waived such option 10 accelerale if, prior to the'selc Gr transfer. Lender
snd the person 1o whom the Property is 10 be sold or transferred repch agreement in writing that the Zi2dit of such person
is sntisfactory to Lender and that the interest payable an the sums secured by this Mortgage shalf be at/ such rate as Lender
shall request. If Lender has waived the oplion 1o nceelerate provided in this puragraph 17, and if Borrorasi’s successor in .
interest hus executed a writien assumption agreement accepled in writing by Lender, Lender shall release Borrower from all
obligations under this Marigage and the Note.

If Lender exercises auch option to accelerate. Lender shull mail Borrower notice of acceleration In accordance with
paragraph 14 hereof. Such notice shall provide u period of not less than 30 days Trom the date the notice is mailed within
which Borrower may puy the sums declired due. 11 Borrower fails 10 pay sich sums prior to the expiration of such period,
Lender may, without further notice or demand op Borrower, invoke any remedies permitted by paragraph 18 hereof.

Nor-Unironm CovitNanTts. Borrower nnd Lender (urthet covenant and agree as follows:

18, Acceleration; Remedies. Excopt ns provided in parsgraph 7 hereof, upon Borrower's breach of any covenant or
agreement of Bosrower in this Mortgage, including the covenanis to pay when due any sums secured by this Morigage, Lender
prior to acceleration shall mall notice 1o Borrower ay provided in parageaph 14 hereof specifylng: (1) the breachi (2) the action
required (o cure such brench| (3) 8 date, not less than 30 days fram the date the notlce Is mailed to Borrower, by which such
breach must be cured; and (4) that fallure to cure such hreach on or before the dute specified In 1the notice may result in
accelerntivn of the sums secured by this Morigage, foreclosure by judiclal proceeding and aale of the Property. The notice
shal) further Inform Borrower of the Hght (o reinstate nfter uccelerstion and the right to assert in the foreclosure procesding
the non-eximtence of » defanht or any other defemse of Barrower to acceleration und foreclosure, 1f the breach Is not cured on
of befare the date specified In the notice, Lender a1 Lender's option may declare nll of the sums secured by this Mortgage fo be
Immedintely due and payabls without further demand and muy foreclose this Mortgage by judicial proceeding. Lender shall
be entitied 1o collect in such proceeding all expenses of foreclosure, Including, but not limited 1o, ressonable attorney's fees,
and coats of dacuineniary evidence, abstracts and title reports,

19, Borrowers Right to Relnstate. Notwithstanding Lender's acceteration of the sums secured by this Mortgage.
Horrower shall have the right to have any proceedings bepun by Lender 1o enforce thin Morigage discontinued at any tims




