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" State of Illinols Mortaaée" VN T

N 13114262917 &

U™ This todenture, Made this6th day of March 1986 berween

-~/ JONN J. LEE AND KATHLEEN M, LEE, HIS WIFKmmmmmens L T — mwwee, Mortgagor, and

N FLEET MORTOAGE CORP,ms=suc=somnommmemuememausnaanmanm—————-.————————— mmrom e e
) corporation organized and existing under the luws of THE STATE OF RHODE [SLAND==w=w=w== SRR eR e he e ———

~ Mortgages,
(}/"‘) Witnesseth: That whereas the Mortgagor is justly indebled 1o the Muttgagee, na is evidenced by n certain promissury note bearing even
* date herewith, In the principal sum of  FORTY FIVE THOUSAND ONE HUNDRED SEVEN AND NO/100emwesemasweue-

(3 45,107.00=r  rrnuanuuncnsmmn e e et G- ——————nwunnaanmmn ORI
./ paynble with interest atinerate of TREN=mwww  porcentum { 10, 00==="%) per ainum on the unpaid balance untit pald, and made
; > paynble to the order of tae.iiartgagee at Ity offlce in MILWAUKEE, WISCONSINwmewwenauna o e 0 o
\L or at such other place us 1k bzider may designate In writing, and detivered; the saict principal an uterest deing paynble In monthly in.
"> Mallments of  FOUR HUNDRLD RIGHTY FOUR AND 72/10Q====ee memmnmmmennnamenee a0l (§ 484, 72w wmmn)
\ J on the first day of APRILmmewwmaw’, {986 , and a like sum of the first day of ench and every month thereafter untll the note is fully
" pakh, except that the final payment of grincinal and interest, if not sooner pald, shall be due and payable on the first day of
MARCH=emmeanvanuanaunusenuna, 2).3].
e
Now, therefore, the sakdl Mortgagor, for the betier sccuring of the puyment of the sald princips) sum of money and interest and the petfor
manse of the covenants and ayreements hereln contalned  doss by these prasents Murtgage Rnd Warrant unto the Mortgage, its successors
or Assigng, the following described Reul Estate sltunte, lying @il being In the county of  COOK==mme=rmrawreananmmemenee
nnd the Sinte of Illinoly, 10 wit:

LOT 22 IN BLOCK 10 IN STREAMWOOD UNTT NO, 4, #LING A SUNDIVISION IN THE WEST 1/2
OF SECTION 23, TOWNSHIP 41 NORTH, RANGE 9, EAST 20 THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, TLLINOIS,
TAX NUMBER 06=23=113-02250""
MBS INSIRUMENT WAS PREPARED
104 ELM LANE v (f Ik ..z"-*;‘- i
STREAMWOOD, L. 60103 Ll A4S
— D A A

Together with all and singular the tensments, hereditaments nnd appurtenunces thereunto belonging, and the rénis, issues, and profils
thereol; and ail apparatus and fixtures of every kind for the purpose of supplying or distributing heal, tight, water, oi rawer, and all plumb.
ing und other fixtures In, o that may be placed in, any bullding now or hereafter standing on sald land, and also all 15 estate, right, tile,
and {nterest of the said Mortgagor in and to suid premises,

To have and (o hold the above-described premises, with the ap-  of (his fustrwment; not to suffer any lien of mechanics men ot
purtenances and lixtures, unto the snid Mortgogee, its successors  materiul men to nitach to sald premises: to pay 1o {he Morigages,

and ussigns, loraver, for the purposes and uses herein sot forth, ns herolunalior provided, until sid note is fully paid, (1) a sum

free from all rights and beneflts under and by virue of the suffleiem to pay wll taxes and assessments on said premises, o1
Homestead Lxommtion Laws of the Stite of Hnols, whick said wiy tux ar aasessmient thut may be levied by wuthority of the

rights and benefits the swid Morigugor does hereby vxpressly State of Nlinols, or of the county, town, village, or ¢lty In which -
releuso und walve, the sald Innd is situnte, upon the Mostgagor on nccount of the -

ownership thereol; (2) & sum sufficlent to keep all bulidings that -
And sald Mortgagor covenunts and agress: may at any time be on sald premises, during the continuance of =
sald indebiedness, insured for the beneflt of the Mortgagee In
To keep snid premises in good repalr, and not to do, or permit  such forms of insurance, and In such amounts, as may be re.
to be done, upon sald premises, anything that may Impair the quired by the Mortgages.

value thereof, or of the security Intended 10 be offected by virtue 2y

This form Is used in connealion with morigages inaured under the one: 1o fourfamily programs of the National Housing Act which provide
lor pariodic Morigege Insurance Premium payments.

Previous Edlilons Obsoiely ' Page 10l & HUD-82110M{10-85 Edition)
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All insurance shall be carried in companies approved by the
Mortgagee and the policies nnd senewnls thereof shall be held by
the Morigagee and have attachzd thereto loss payable clauses in
favor of and in form acceptable to the Morigagee. In event of
loss Mortgagor will give immediate notice by mail to the Mort
gagee, who may make proof of loss If not made promply by
Mortgugor, und each insurance company concerned is hereby
aithorized and directed (0 wake payment for such 1oss directly to
the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, nnd the insurance proceeds, or any part thercof, may be
applied by the Mortgagee at its option either 1o the reduction of
the indebtedness hereby secured or to the restoration or repair of
the propeety damaged. [n event of forectosure of this morngage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebledness secured hereby, all right, title aud in-
terest of the Mortgngor in and 1o any {nsurance policies then in
Feree shall pass to the rurchaser or grantee.

That it the premises, or’ary-part thereof, be condemned under
uny power of eminent domaing or acquired for a4 public use, the
damages, proceeds, and the crasiceratlon for such acquisition, to
the extent of the full amount of Inacltadness upon this Mort-
gage, andl the Note seeured hereby ceanaiiing unpaid, are hereby
assigned by the Morigagor (o the Morigugesand shall be paid
forthwith 10 the Mortgagee to be applica by ion account of the
indebtedness secured hereby, whether due orno.

The Mortgagor further agrees (hat should this merigage and
the note secured hereby not be eligible for insurance wnziern the
National Housing Act within days fron2iz-date
hereal) written stadement of any offleer of the Deparimenio!
Flenistog sk Urban Devetopinent or authorized agent ol the
Seeretary of Houslng aned Urban Developtient dutsd stbseguvint
e e dnys” time from the dute of this mortguge,

declining to insure sald note nnd this morigage, belug deenmed
conelusive prool of such ineligibility), the Mortgagee or the
holder of the nete may, ol its option, declure all sums secured
hereby immedintely due and poyable,

I the evenl of default In making any monthly payiment pro.
vided tor herein il in the note secured hereby for i period of
thirty (30) duys after the due date thereot, or in cnse of o brench
of any other covenant or tgreement herein stipulnded, then the
whole of sald principal siim remnining unpaid 1ogether whth ae-
crued interest thercon, shall, at the clection of the Mortygngee,
without nutice, become innmedintely due and payable,

And In the event Lhat the whole of said debt Iy declured 1o be
tue, the Mortgugee shalt huve the dlght amediately to fareelasw
this mortgage, wadd upon the (Hing of uny bkl for that purpose,
the court In which such bill Is flled muy ot any time thereafter,
cliher hetore or nfter sule, and withoul notlee to the sald Mon-
gngor, or any purty clalming under suld Mortgagor, nnd wlthow
regaedd 1o the solveney or Insolvency of the person or pessoils
llable for the payment of the indeliedness secured hereby, nt (he
time of such applivitlons Tur appolutment of a recebver, ur o
an order to phice Mortgagee | possession of the premises, umd
without regurd to the value of sald protises or whether the s
shall then be oceupied by the owner of the equily of redemption,
as 1 homestendt, enter an order placing the Mortgagee In posses
sion of the promises, or appoint n receliver for the benefit of the
Mortgagee with power to ¢ollect the remty, lssues, and profits of
the sald premises dueing the pendency of such foreclowire st
mul, in case of sate and n defiviency, during the full stutwiory
period of redemption, and such cents, lssues, and profliy when
collected may de applied toward the paymant of the lndebiedies,

. o ¢ e 4 .

costs, (uxes, insuranee, and other items nevessury for the protee-
tion and preseevation of the properly.

Whenever the said Morigagee shall be placed in possession of
the above deseribed promises under an order of 4 court in which
an netion is pencing to foreelose this marigage or a subsequen
mortgnge, the said Mortgagee, i its diseretion, may: keep the
sadud premvises in good repain; pay such current or buck tases and
assessiments as may be due on the said premises; pay for and
niaimain such insurance in such amounts us shall have been re
quired by the Mortgagee; lease the said premises 1o the Mo
gagar or others upon such terms nnd conditions, either within o
bevoud uny period of redemption, as are approved by the couny;
cotleet nnd receive the rents, fssues, and profits Tor che use ol the
premises hereinubove deseribed; and employ other persons und
expentk itsell such smounts us are reasonably neeessiy to Gy
aut e provisions of this piagraph,

And la cuse of foreclosure of this merigage by sald Morigugee
in any court of law or equity, o reasonable sum shadi be allowed
for the sollcitor’s fees, and stenogruphers' fees of the complain-
wot in sueh progeeding, and alse for alt outdays Tor documentary
evidenee and the cost of o yomplete ubsteact of title for the pw-
pose of such Toreclosure; and in case of uny other suit, or legal
proceeding, wherein the Mortgugee shall be made a party thereto
by reason of tis mrortguge, its costs nnd expenses, and the
reasanable fees and charges of the attorneys ar solicitors af the
Mortgagee, so nnade parties, for services i sueh suit ot pro.
ceedings, shull be o further lien and charge upon the snid
premises under this moregage, and il such expenses shuil bevome
s ey ndditionn! ipdebadness seenred hereby and be allowed
i any deeree forecloning this motigage.

And there shuhl be ineludeld in any deeree Toreelasing s maogt-
guge and be paid out of the proceeds of ey sale made in pur-
subiee 0 any such deeree: (1) Al the costy of sugh suit or suits,
adlveriisingy sale, wod conveyunee, Including attorsteys’, solicitors',
anl stenepraphers' Tees, oullays for docuaentary evidence nnd
cost of said abdiract and examination of title; () 4l Ow inoneys
advispeed by the 2aoegagee, i any, Tor the purpose authorized in
e mortgupe witiotiezest on sueh advanees ot the rate st Toreh
in the note seewied Yereoy, from the tme sueh advinees are
mides (0 all the gecrved faierest remabning unpadd on the ine
debiodness hereby seeuredi v ell the sald pringipal money e
maining wnpald, The overplus o the proceeds of sulke, If any,
shall then be paid to e Moetgsdor,

10 Morgagor shill poy swid ote wesieame und i the masner
wloresuid and shall wbide by, comply witk, sad sluly petiorm all
the covenants and sgieements herein, ther taseonvevanee shalt
be nalh wid void nosd Mortgages will, whhinsiay {4) dass after
wHiten demannd therefor by Mortgagor, executes release o
sitisfuction ar this mortgape, and Morgngor hereby waives the
benetite of all suntutes ot Laws whieh tequire the vatien exevution
ar delivery of such rebease o sidisfuetion by Mortpnpgee.

T by ospremty ngreed that no estenslon of the tine for payment
al the debt hereby sevured glven by the Mongagee 1o uny sue-
cesor 11 interest of the Mortgagor shildl operate 1o relense, in
uny manner, the orlginal Habdlity of the Muongago,

The vovenanis lerein contalned shall bind, mind the benelit
amd wlvantoges shadl inure, 1o the respeetive helrs, executory, ad:
mindstenlors, suceessors, nad assigns of e parties heraw,
Wherever used, the singular sumber shall inelude the plural, the
Mural the shgwlar, and twe maseuting gender shall include the
leminine.

Page J of 4
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RIDER TO STATE OF LLLINOLS
MORTUAGE HUD=92116M (10/83)

This rider attached to and mado part of the Mortgage between JOUN . LEE AND KATHLEEN M,
LEE, HIS WM~ wem e m e m r cm e e e e m e e c e r e r e e m e — e e e ————
Hongnmn.aud FLEEFT MORTGAGE CORDP , me oo e cnoe i v o o o e o 1 om0
Mortyngee, datad March 6, 1986 vavidoes sald Moregnygo ne follows:

1. Page 2, the fourcth covenant of tho Mortgage {d amended co read:

Thag, together wich, and in addicicn to, the monthly payments of principal and intervsst payable
_under the cerms of thu note securad hereby, the Mortgagor will pay to the Mortgages, on the firse
davy of aeach month until che gaid noca Ls fully paid, the following sums:

{a) A auym aqual to the grouand cvents, L€ any, next dua, plua thoe premiume that Will next bacome due
and payable on pollcles vf five and other hazard I[hsurdance covering tho movcgaged proparty,
plus caxes and adAegdmency noXt Jue on the moregaged propercy (ull ay esclmnced by the
Mortgagoea) less all sums already puld theretfor divided by cthe number of mounths to elapse bufore
one month prior to the date when yuch Rround rencs, premiums, taxes and assedsments will becomu
delinquent, such sums to be held by Morcgagee {n truat to pay sald ground rents, pramiums,
taxes and speclnl asscsaments; and

All payments mentioned in the two preceding subsections of this paragraph and all payments to
be made under the note sBecured hereby shall bo andded together and thu aggregate amount thereof
shall Ue pald by the Movrtgagor each month in a single payment to be appliod by tha Mortgagea
to clwe “rlilowing items in the order set forth:

(L) sround vents, Lf any, caxes, special assegsmenzs, fire, and other hazard
insurirze premiums;
{I1) inter.st on the note secured hereby; and
(1II) amotvcizaraun of principal of the sald note.

Any deficlency Ln_Cheamount of any such aggregate monthly payment shall, unless made good
by tha Mortgager prlar to the dun daco of the next such pavment, constitucte an event of
default under this mo tzaga. Tho Mortgagee may collact a "late charge' not to exceed four
centd (4¢) €or wach aollar (51) for auch pavment more than $Fifcevn (15) davy in arrears, to
covar the uxgroa expange favelvad ln handling delinquent pavments,.

1f the total of the payments mado.bv the Mortgagor under subsection (a) of the preceding para=-
graph shall exceed the amount of thd payments actually made by the Mortgugee for ground rents,
taxes, and assessments, or {nsurance premiums, as che case may be, such excess, {f che loan is
current, at tha cptivn of che Mortgugor, thall be credlted on subsequent payments to be mada by che
Mortgagor, or rafunded to the Morcgagor. 7. howevar, the monthly paymencs made by the Movtgagor
under subsection (u) of the precuding parigrup’ shall not be asulficient to pay ground renta, taxas,
and assessments, or {nsurance premiums, a8 ' ~.zase mav be, when the same shall bacome due and
payable, than the Mortgagor shall pay te the 'forcungee any ameunt necessary to make up the
deffclancy, on or bafore che date when pavymunt o7 such ground renty, taxes, asseswments, or
{naurance premiums shall be due. [f at anvy time rthe Mortgagor shall ctender te the Mortgagee, In
accordance with the provisions of the note decuves Parvby, full pavment of the antire indebtedness
reprusented thereby, the Mortgages shall, in comput.as’ rhe amount of such (ndebtedness, credit
to the account of the Mortgayor any balance remaining on 2he funds accumulated under the provisions
of aubmection (&) of the preceding paragruph, 1 there avail be a default under any of the
provislons of this mortgage rosuloing In o publlc sale of thu prumises coverad hereby, or {7 the
Mortgagee acqulres the propercty otherwise after dofaule, thue Mortgagee shall apply, ac the time of
che commencement of such proceadings or ar the time the propesrcy ia othoecwise acquired, the balance
then vemaining in the funds accumulated under subsaction (ay of theonraceding paragraph as a credic
agalnst the amount of princlpal chen remalning unpald under said foce

2, Page 3, tha thivd pavagraph (s amended to add gha following spitencal

This opelon may not be wxercised by the Mortgagee when the ineligib!iiry For insurance
under the National Housing Act L8 due to the Mortgngew's fallure to r mir the mortgage
{ndurance premlum to the Daparcmunt of Housing and Yrban Development,

bacad a8 of the dato of the mortgage vefervad tu hevelu,
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tn and f3r cho Countw and State asorweald, Do Yaronwy Certifw That _JOHN J. [GE-=mmememee==-
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Wid wite, porsondlly Rnown to me to be the vame porden wilose timg
e BB o suberibad to the foroyolug {nstrument, appeared bolore
me thin Jdav Lo parson and weknowlodsed that  THBY, . _ i e et s e i i e
atgned, seoalod, and dolivered the satd tustrumenl an L 11[Lf1 . e
Creo and veluntdaey ddt Tor the ghes A purpones tharatn wut rntth. tnuludlnu Uhy ruluunu YR
watvar of the righe of homastead.
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