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THIS MORTGAGE (“Security Instrument™)is givenon Febraury 26,
19 86 . The mortgsgoris Yim Tong Ng and Yuk Sin Lae Ng, his wife
("*Borrower"’). This Security Instrument is given (o Boulevard Bank
National Ascociation, u aational bunking associntion , which is organized and existing
under the laws of the United States of Americn , and whose addressis 410 N. Michigan Avenue,

Chicaga, Hinois 60611 ("Lender").
Borrower owes Lender thie prircipal sumof FIFTY THOUSAND AND NO/10Q = = = = = = = = = = = = =
....... - Dollars(U.S. $50,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Securit Instrument (" Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and puysbleon ‘MARCH 1, 2001. . This Security Instrument
secures to Lender: (a) the repaymzit of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ot’ier sums, with interest, advanced under puragraph 7 to protect the security of this
Security Instrument; and {(c) the perforn:znze of Borro: ‘er's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hers2;: mortgage. grant and convey to Lender the following described property
locatedin City of Chicago, Cook County, itlinois:

. e 1

to wit; Unit No. 2307=3E in Oliantal Tervaces Condominium N -
» delineated on a survey :& the following described r2;1232:.2.:s

Lot 36 in Allen C. L. Lee'=s . Subdivision being a vesubhdivision
in.the West 1/2 of the Noi'thsast 1/4 of Section 28, Township 39
North, Range 14 East of the ahird Principal Meridian in Cook
County, Illinois; which survey is attached as Exhibhit "B" to
the Declaration of Condominiun racorded 26th day of November
1985, as Document No. 85-29854€ rcgether with its undivided ’
percentage interest in the commor. 2lements.

1, Mortgagor also hereby grants to mmoupcgagee, 1ts Successors an
assiqna. as rights and easements &appurtenant to the abhove
g?scxibed property set forth in the-s#iorvementioned Declara-

on,

2. This Mortgage is subject to all vrights, easenents, trestric-
tions conditions, covenants, and reservationj. contained in

50-G88651609W

said Declaration the same as though 31OV ke
‘ C s gh the provisionsa of said C
Declavation were rtecited and stipulated at lerngrh herein, C)r 1
&
3 Grantors also heveby gv
. L jrant to the mortgagee, its successors
g;aTSSien: as easements appurtenant to the above described
which has t estate, the easements set forth in the Declaration of
gartx wal} vrights, covenants, restrictions and easements
llinois recorded in the Recorder's Office of Cook County, Illinois
as Document No, 27506504 and ‘antov
subject to th grantors make this conveyance
Tox banagte oo de fasemenc§ and agreements reserved tor the
appurtenar Sone. .o a jo‘ning parcels in said Declaration, which is
.) herealter 8 R osponated herein by reference thereto for the benefit of
foregoing i @ real estate above described and adjoining parcels,
:qS BOI
mortgage, grant and convey the PTOPETLY UNU LML 116 & swpms vy v mresiivmniives wiey sodpes s, =00m 2o »
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any e
encumbrances of record. ~
THIS SECURITY INSTRUMENT combines uniform covenams for national use and non-uniform covenants with :
S limited variations by jurisdiction to constitute a uniform security instrument covering real property. .-
~ This instrument was prepared by: R. H.Hansen,410 N. Michigan Ave., Chicago, I11, 60611 "{
< JILLINOIS~Singie Family—FNMA/FHLMC UNIFORM INSTRUMEN form 3014 12/83
% Financisl Law Forms™ ) {' .? ‘*. ?) .8 q’) b
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t. Payment of Principal and Interest; Prepayment und Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called *‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Uniess an agreement is made or applicable law .
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender ..

shall give to Borrower, without charge, an annual accounting of the Funids showing credits and debits to the Funds and the ~ .

purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. .

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, 7,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the 7 unds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount nececsay (0o make up the deficiency in one or more payments as required by Lender.

Upon pay-aent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by i.er.der. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately piio: u) the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a cred!( 2z4/7at the sumas secured by this Security Instrument.

3. Application ol F.yments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be ~pp’i=d: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payat e 1inder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. 3-.rower shall pay all taxes, assessments, charges, fines and impositiona attributable to the
Property which may attain priorit; cver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations i a2 manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ow-i nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Barro(ver r.iakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge an;: J'or.which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sec arid by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement o1 #’:=-lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of auy p»= of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien o thii Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority o=r this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or (ak.: nne or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improveman's now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term *‘extend<d cnoverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amocnts snd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowszs subje~t to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be scceptable to Lender ad shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requircs, sorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower :hu!! gi'e prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrow<r.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds sha/i be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sxcurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, iae ir-i'rance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exce s paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thas e insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procéer’s to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-~a; neriod will begin
when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal s} ai! aot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of tne payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, aliow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing. '

7. Protection of Lender's Rights in the Property; Mortgags Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Len2zr's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secureg by.this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal) bf ] from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from'Lender to Borrower

requesting payment.
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1f Lender required mortgage insurance as a condition of making the loun secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurnnce terminates in accordance with Borrower's and Lender's written agreement or applicable taw,

8. Inspection. Lender or s agent may mmake reasonable entries dpon and inspections of the Property. Leader
shalt give Borrower notice at the time af ar peiee to g inspection spevifying reasonable cause for the inapection.

9, Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total umount of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Property immediately before the taking. Any balance shall be
paid to Barrawer.,

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award or settle o claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is auriiarized to collect und apply the proceeds, at its option, either to restoration or repuir of the Property or
1o the sums securca ™ this Security Instrument, whether or not then due.

Unless Lenderwaid Borrower otherwise agree in writing, uny application of proceeds to principal shall not extend or
postpane the due date ¢t tive monthly payments referred to in paragraphs | and 2 or change the amount of such puyments.

10. Borrower Nyt Jcleased; Forbearance By lender Not & Walver,  Extension of the time for payment or
madification of amortiesior, of the sums secured by this Security Instrument granted by Lendcer to any successor in
interest of Borrower shall nuj orerate to release the liability of the origina) Borrower or Borrower's successors in interest.
Lender shall not be required t commence proceedings against any successor in interest or refuse to eatend time for
payment or otherwise modify amartization of the sums secured by this Security Instrument by reason of any demand made
by the originu! Borrower or Horrow2:'s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the escigise of uny right or remedy.

11, Successors and Assigns Bourd: soint and Several Linbility: Co-signers, The covenants and agreements of
this Security Instrument shall bind und ber.cfit th= successors and assigns of Lender and Borrower, subject to the provisions
of paragraph | 7. Borrower's covenants und ag cem ents shall be joint and several. Any Borrawer who co-signs this Security
Instrument but does not exccute the Note: (a)ix easigning this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under thi: tesms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Sccurity Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with yepasd (o the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan sccured by this Secririty Instrument is subject to a law which sets maximum foan
charges, and that law is finally interpreted so that the interest or other {oun charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (4) rny such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted limit; and (b) any “ums alreudy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose'tr"make this refund by reducing the principal owed
under the Note or by making a direct puyment 1o Borrower. I a refund redaces principal, the reduction will be trented as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights,  If enactment or_sxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable recording to sts termas, Lender, at its option,
may require immediate payment in full of all sums secured by this Security (nstriment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shail take the steraspecified in the second paragraph of
paragraph {7.

14. Notices. Any notice to Borrower provided for in this Security Instrumen( aball be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tac notice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any noticC 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notive
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendcr when given as provided
in this paragraph.

18. Governing Law; Severabllity. This Security Instrument shall be governed by federal IZw. and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiiy [p=‘rument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruinett or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instram:nt and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Teansfer of the Property or a Beneficial Intercst in Borrower, 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal faw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrawer's Right to Reinstate. If Borrower meets centain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (u) $ days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security [ustrument; or (b) entry of a Judgment enforong this Security fnstrument. Those conditions are that Borrower.
(a) pays Lender all sums which then would be due under this Secunity Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
réasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemen! by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17,

86St6098
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19. Acceleration; R es. Lender | give notice to Borrawer prior ta acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but not prior to accelerstion under paragraphs 13 and’1?
uniess applicadie law provides otherwise). The notice shall specify: (a) the defsult; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali further
Inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to accelcration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled 10 enter upuiy, take possession of and manage the Property and to collect the rents of
the Profpeny including those past due, Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waiver of "{omestead, Borrower waives all right of homesiead exemption in the Property.

23. Riders 5 *h) Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrumer . .the covenants and agrecments of each such rider shall be incorporated into and shall amend and
supplement the coveiiaris and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check appiicr.o’z box(es))

O Adjusiable Rarc P.uder XX Condominium Rider [0 24 Family Rider

] Graduated Payment Fadi¢ [0 Planned Unit Development Rider
[[] Otherts) [specify}

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrowe: and recorded with it.

I TEMING .

"¥im Tong Ng

{... OO OOV UUU TRt (Seal)
—Borrowee

STATE OF ILLINOIS
COUNTY OF DUPAGE

I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SATD COUNTY AiD STATE,
DO HEREBY CERTIFY THAT M M Jﬁr e N

7 ‘
PERSONALLY KNOW TO ME TO BE THE SAME PERSON(S) WHOSEYNZME(S) U “SUBSCRIBED
TO THE FOREGOING INSTRUMENT, APPEARED BEFORE ME THIS DAY IN PERSON, AND .~

ACKNOWLEDGED THAT Qhs  SIGNED AND DELIVERED THE SAID INSTRUMENT As*fie) FREE

AND VOLUNTARY ACT, FOR THE USES AND PURPOSES THEREIN SET FORTH.
GIVEN UNDER MY HAND AND OFFICIAL SEAL, THI ;7 DAY oriﬁ-iaazgw?p

270 7 s
MY COMMISSION EXPIRES: 2-(-§§ - /(.:/ﬂfé/’/

AFTER RE RDING
This instrument was prepared by: MAIL THIS INSTRUMENT TO
R. H. HAansen NATIONAL BOULEVARD BANK
OF CHICAGO
Altn: Financial Services

410 NORTH MICHIGAN AVENLE
CHICAGO, ILLINOLS 6061}

Notary Publin

—— -
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THIs CONDOMINIUM RIDER is made this ........ 2080, dayof ... FQREMAYY .. 19. 86
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument'’) of the same dat» given by the undersigned (the *'Borrower'') to secure Borrower's Noteto ................
... BOULEVARD_BANK NATIONAL Associatfow, elo N. WIcHIEAN AVE, cHicAGo. 1LLINOIS 60611 . " (the “Lenders

Of the same date and <o S8 Lo SL ST P A UNe 3o L AQERTY MBI et o

...................................................................................... Brogariy RGGHVR T s
The Property includes a unit in, together with an undivided interest in the common elements of. a condominium project
known as: .

Ooriental Terraces Condominium

..................................................................................................................

(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association’’) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Insirument,
Borrower and Lender ‘urther covenant and agree as follows:

A. Coundor.~jun Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Dizuments. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominiur: Froject; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, it “uss and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurzice €2 Jong as the Owners Association maintains, with a generally accepted insurance carrier, a
“master’’ or “‘blanket" policy ank2 Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the priiods, and against the hazards Lender requires, including fire and hazards incjuded
within the term “‘extended coverage,” ibzn:

(i) Lender waives the provisinn in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for haza'd iatirance on the Property: and

(ii) Borrower's obligation und¢r Uniform Covenant S to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requirer coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt noticoof »ny lapse in required hazard insurance coverage.

In the event of a distribution of hazard in(ur.nce proceeds in lieu of restoration or repair following a Joss to the
Property, whether to the unit or to common elements, ar.y proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the S-curity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall talie s»:2h actions as may be reasonable 1o insure that the Owners
Association maintains a public liability insurance policy accef lablt in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim 707 axmages, direst or consequential, payable 10 Borrower in
connection with any condemnation or other taking of all or any par¢.«f the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hereby usrigned and shall be paid 1o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument us.orovided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after nciics to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Projec:, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in.th. case of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documents if thc prcvizion is for the express benef of
Lender;

(iii) termination of professional management and assumption of self-managemeri of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurancs coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lener may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secur¢rd. by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intere.t from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requestis.g payment.

BY SIONING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

X )/.er 7‘0/5/‘/7 /V
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