>

7

UNOFFICIAL COPY gy

PREPARED BY: Linda Smagac
LYONS MORTGAGE CORP

17W662 BUTTERFIELD RD
Qddide Avove This Line For Recording Data)

#095800589
MORTGAGE

THIS MORTGAGE (“Security Instrument™)isgiven on ... 2 88 ERh = ey
19..86.. The mo-igagor is ... LAWKENCE J .. PERKINS .AND. SANDRA. R.. PERKINS.., HUSBAND. AND.WIFE............cc.oooovvviininnes
(“Borrower"). This Security Instrument is iven 1O .....cocooinnnninnnnn.
---------------------------------------------------------------------------- ig‘I-ONS».MORTGAGE..CO.RE..‘.............,... which is organized and existing
under the laws of ... ZHE..STATE . OF . ILLINOIS.. ... .. ... and w} addressis ... e e
S CROSSROADS &% SQMMERGE. ROLLING MEADOWS, 1L GOUBB 7™ = m o Lender™

Borrower owes Lender the principal sum of ... NIHETY..ASIX,.Tl:lggseg%..8&555...“0”1)35.’2. ANDP_00/100 "
............................................................... Dollars (US. $.............. 204200 Y8 This debt is evidenced by Borrower's note

dated the same date as this Securicy Instrument (**Note"), which provides for monthly payments, with the full debt, if not
paid carlier, duc and payable or .. . APRIL..2001 .. ... This Security Instrument
secures to Lender: (a) the repevizént of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all zther sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the perforsirice of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower docs heseby mortgage, grant and convey to Lender the following described property
located in ..o COOK County, Hlinois:

ND D/ATC’S NILES EVANSTON ADDITION BEING A SUBDIVISION OF
%ﬁg %gg'rAi{!}ngg %gzxgﬁnfmsr 1‘}.«" OF SECTION 10, TOWNSHIP 41 NORTH, RANGE 13, EAST
OF THE THRD PRINCIPAL MERIDIAN, JN CUOK COUNTY, ILLINOIS.

which has the address of ......... 4223, PAYNE BTREERT......c...coovvvvrrmririnnrernercers rcernrerrmnerernnn SKORIE i .
o [Stroet} [City)
Ilinois .......cooovveee 6%3663&3)' ....................... ("'Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the “'Property."”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
LMC #4594
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I Lender required mortgage nsurance as 4 condition of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required to mamtinn the insurance in effect until such time as the requirement for the
nsurance terminates in accordance with Borrower's and Lender's written ngreement or applicable luw.

8, Inspection.  Lender or ats agent may make reasonable entries upon and inspections of the Property. Lemler
shatl give Borrower notice at the time of of prior toan mspection spectfying reasonable cause for the mspection.

0. Condemnation.  The procecds obany award or clam for diimages, direct or consequential, in connection with
wuy condemnation o other ik ol any patt of the Property, or for conveyanee in heua of condemnation, are hereby
assigned and shal! be pand to | ender

I the event of a total tahing of the Property, the proceeds shall be applied to the sums secured by this Securnity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procecds multiphied by the following fraction: (a) the total amount of the sums secured immedintely
before the taking, divided by (b) the fiir murket value of the Property immediately before the taking. Any bulance shaull be
pad to Borrower.

I the Property is abandoned by Borrower, oral, after notice by Lender to Borrower that the condemnor offers to
make an award or setthe a cluim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender ivauthorized to collect und apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums seeuzd by this Security Instrument, whether or not then due.

Unless Lersider and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due diate hf the monthly payments referred to i paragraphs | and 2 or change the amount of such puyments.

10. Borrower isut Released: Forbearance By Lender Not o Waiver,  Extension of the time for payment or
modification of amedteizan of the sums secured by this Secunty Instrument granted by Lender to any successor in
interest of Borrower shall Rot.operate to release the latnlity of the ongimal Borrower or Borrower's successors in interest.
Leader shall not be requirzd 15 commence proceedings aganinst any successor in interest or refuse to extend time for
payment or otherwise modifyan‘ortization of the sums secured by this Security lustrument by reason of any demand mude
by the original Borrower or BarGwer's successors ininterest. Any forbearance by Lender in exercising any right or remedy
shadl not be a wiver of or preclude theexercise of any right or remedy.

11, Successors and Assigne Poiund; Joint and Severnl Linbility; Co-signers,  The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants an' agicements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Notewfadis co-signing this Security Instrument only to mortgage, grant and convey
that Barrower's interest in the Property unddr t2ie terms of this Security Instrument; (b) is not personally obligated to pay
the sums sccured by this Security Instrument; ind (¢) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations wit} regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this'Security Instrument is subject to a law which scts maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted linuts, thdn: (n) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and () 4ny sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chicis to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refiini” reduces principal, the reduction will be treated ns a
partial prepayment without any prepayment charge under the Note.

13. Lecgislation Affecting Lender's Rights. If enactment/ or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcerole sccording 10 its terms, Lender, at its option,
may require immediate payment in full of all sums sccured by this Security Jastrument and may invoke any remedies
permitted by paragraph 19. If Lender cxercises this option, Lender shall take Yiarsteps specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrumenit shall be given by delivering it or by
muiling it by first class mail unless applicable law requires use of another methad Tlie notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any (ictice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security lnstrument shall be deemed 10 have been given to Borrower or ienaer when given as provided
in this paragraph.

15. Governing Law; Scverability. This Security Instrument shall be governed by fedrcab@aw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccirity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security lustiument or the Notc
which can be given effect without the conflicting provision. To this end the provisions of this Security 4nstrument and the
Note arc declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Intcrest in Borrower, If ull or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may. at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal Jaw as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fils to pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all cxpenses incurred in enforcing this
Sccurity Instrument, including, but not himited to, rensonable attorneys’ fees; and (d) tukes such action as Leader muy
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchunged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hercby shall remain fully effective as if no acceleration had
occurred. However, this right to reirstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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