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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY M?g;gggs PLSIRCHASE PROGRAM 1|
IES A - -
MORTGAGE 16-004720-5

This instrument was prepared by:

TERRI_DU BOIS

(QAl34 (Name)
KEOAZS CHICAGO, IL 60602
{Address)

7TH day of MARCH 1986__ between tne

THIS MORTGAGE 1s made this

Mortgagor, _____YOLANDA C. PENA, SPINSTER

(herein "Borrower"”), and the Mortgagee, ‘

—__PATHWAY FINANCTAL

an association orarnized and existing under the laws of
whose address is___:'LOO N. STATE STREET, _
CHIC&GO, IU‘LNOIS 606 02 ) (harein “Lender”).

UNITED STATES OF AMERICA \

WHEREAS. Borrower 1s vudsbted to tender in the pnncipal sum ot

THIRTY SEVEN THCUSAND FIVE HUNDRED AND NO/100 ==~
MARCH 7, 1986 therein “Note"),

Dollars.

which indebtedness 1s evidenced by Forrower's note dated
providing for monthly instaliments of princ pal and interest. with the balance of the indebtedness. it not soonerpaid.dueand

1

APRIL 1, 2001 >/ ~

payable on

TO SECURE to Lender (a) the repayment of the.midebtedness evidenced by the Nota. with interest thereon. the
paymaent ot alt other sums, with interest thereon. advanced snaccordance herewith 1o protect the security of this Morlgage.
and the performance of the covenants and agreements o! Burrower herein contmined. and (b) the repayment of any future
advances. with intarest thereon. made to Borrower by Lender pursuiant to paragraph 21 hereof (herein "Future Advances™).
Borrower does hereby mortgage. warrant, grant and convey to Lander the tollowing descnbed properly located n the

County ol COOK . State of Hhnois

LOT 29 IN KAREL V. JANOVKSY'S SUBDIVISION JOrF THE SOUTH 1/2 OF THE NORTH
EAST 1/4 OF THE NORTH EAST 1/4 OF THE NORTH ‘E>ST 1/4 OF SECTION 12,
TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

4“/ SLOK COUNTY. ILLINGIS
19-12-207-004-0000 FiC O TR LTTORD

1936 MAR 10 PH 3: 00 86094334
o
o
which has the address of 2447 WEST 47TH PLACE ' CHICAGO D
{Stroet (City) :
ILLINOIS 60632 , (herein "Property Address"")': 2:
2

(State and 2ip Code)

TOGETHER with all the improvements now or hereafter erected on the property, and all esasements, rights, nppurm-
ances, rents, royaities, mineral, oll and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replacementa and additions thereto, shall be deemed to be and
remain a part of the property covered by this Mortgage: and all ol the foregoing, together with said property (or the leasehoid

estate if this Mortgage is on a leasehold) are herein referred to as the "Property”.
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8. Inspection, Lender rln_JrN FJ’B_I I\@L& '} on@ @PiMcuonu ot the Property, provided
that Lender shall give Borrower notice prior to any such inspackbn spuci(¢ing fdasanable cause tharotor roluted to Lender's

interest in the Property.

9. Condemnation. The procoeds of any awurd or clium for dumages, diract of conasequantial, in connochion with any con.
domnation or other taking of the Praparty, or part tharecl, or ot conveyanca In liou of condamnation, are hareby assignod and
ahall be paid to Londor.

In the event of a tolal taking of tho Proporty, the procoeds shall bo apphiod 1o the sums ancutod by this Mortgage, with
the excesas, il any, paid to Borrowar In the ovent of a partial taking of the Propotty, unloss Bottower and Londer othutwine
agron in writing, there shall b appliod to the sums securad by this Mortguge such proportion of the procoods u4s 18 equal to
that proportion which the amount of the sums secured by this Mortgage imimadiatoly paor 1o tho dalo of taking bonrs 1o the
tair markeot value of the Property immediately prior to tho dato ol taking, with the balance of the procoods pad to Borrowao!

It the Property 18 abandoned by Borrowar, or if, atter notice by Landur to Barrowor that tha condomnor offers 1o make an
award or settle a claim for damagos, Borrower fails to rospond to Lendor within 30 days aftor the dato such notico s maited,
Lender 13 authorized to collect and apply the proceeds, at Landar's option, oithar to rostoration ot topair ol tho Propatly or to
the sums secured by this Morigage

Unless Lendor and Borrowor othorwiso agiee in woling, any such application of procoeds 1o principal ahatl not extendg or
postpone the due date of tho monthiy instaliments roforred 1o 10 paragraphs 1 and 2 hereot or chango the amount of such
instaliments.

10. Borrower Not Released. Extens:ion of the timo for paymont or moditication of amortization ol the sums securad by thig
Mortgage granted by Lender 1o any successor it inloerost ol Borrowor shall not oporate to relensu, in any mannet, the habthity
ol the original Borrower and Borrowor's successors ininterest. Lander shall not be raquired to commaence procoodings aganst
such successor or refuse to extend hime tor payment Qr otherwise modity amortization of the sums secured by this Mortgage
by reason of any domand made by the original Borrowor and Botrower's succossors inaintorest

11. Forbearar ety Lender Not a Waiver. Any forbearanca by Landut in gxorcising any nght or romody baraundor, or other
wise atforded by appricablo law. shall not bo a warver of o preclude tho oxarcise ol any such night or romady Tho procurement
ol insyrance or the paymant ot taxas or other hens or chargas by Londor shatl not bo i waiver ot Lendor’s nght 1o accoelerate
the maturity of the indab'adness secured by this Mortgage.

12. Remaedies Cumuiz«ivy. All remedies provided 1n this Mortgage are distinct and cumulative to any other nght or remedy
under this Mortgage or at'z(7ad by law or oquily. and may be exurcised concurrantly, independently or successively.

13. Successors and Ass Q4 Sound; Joint and Several Liability; Captions. The covanants and agreomants heroin contained
shall bind, and the rights heresndsr shail inure Lo, the respective succossors and assigns of Lender and Borrowar. and any
antily designated by Lender, ils(Sucessors or assigns 1o sorvice this Mottgage. subjoct to the provisions of patagraph 17
nereol. Ali covenants and agreemesis of Borrower shall be joint and several The captions and hoadings of the paragriphs ol
this Mortgage are for convenience oni; and are not to be used to interpret ot dohine the provisions hereot

14. Notice. Except for any notice 1oy od under applicable law to bo given in anothar mannor, (8) any notico to Borrowetr
provided tor in this Mortgage shall be given bu mailing such notice by cortified mail addressed to Borrowor at the Propetrty
Address or at such other address as Borrovier ray designate by notice to Lender as provided horein, and (b) any notice to
Lender shall be given by certilied mail, raturrireceipt requestod, to Lender’'s address stated heroin or to such other address as
Lender may designate by notice to Borrower as/provided herein. Any notice provided for in this Mortgage shati be desmed to
have been given to Borrower or Landor when giverain the mannaer designated rerown.

15. Uniform Mortgage; Governing Law; Severaditit’ This torm of maortgage combinus uniform covenants for national use
and non-uniform covenants with limited vanations bty jufisdiction to constitute a uwiform securnty instrument covoring real
properly. This Mortgage shall be governed by the law of thejuasdiction in which the Property is located. In the event that any
provision or clause of this Mortgage or the Note contiicts wvith applicable law, such contitct shatl not allect other provisions ot
this Mortgage or the Note which can be given affect withvut.lie confhicting provision, and to this end the provisions of the
Morigage and the Note are declared to be saverabie.

168. Borrower’s Copy. Borrower shall be furnished a conformaud ropy of the Note and of this Mortgage at tho time of exoecu-
tion or alter recordation hereof.

17. Transfer of the Property. |f all or any part of the Propertly o/ #1 intarest thorein is sold or transtferred by Boriower
without Lender’s prior written consent, excluding (a) the creation of & lisn or encumbrance subordinate to this Mortgage. (b
the creation of a purchase money securily interest for household applizrices, (C) & transter by devise, descont or by operation
of law upon the death of a ,0int tenant or (d) the grant of any leasehold intersr’st ¢t three yoars or less not cantainirg an option
to purchase, Lender may. at Lender’s option, declare all sums securad by this Mrrigage to be immediately due and payabie

It Lender exercises such option to accelerate, Lender shali mail Borrower nut:ce of acceleration in accordance with para.
graph 14 hereof. Such notice shall provide a period of not less than 30 days trom theJate the notice is mailled within which Bor-
rower may pay the sums declared due. If Borrowor lails to pay such sums prior 16 Vo sxpiration of such penod, Lenader may,
without further notice or demand on Borrower, invoke any remedios permitted by paiagraph 18 hereool.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

18. Acceleration; Remedies. Except as provided in paragraph 17 hereol, upon Borrower's broach of any covenant or agree
ment of Borrower in this Mortgage, including the covenants to pay when due any sums secur(d by this Mortgage, Lender prior
to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specilying:(1'tne breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailey t» Rorrowaer, by which such
breach must be cured; ara {(4) that failure to cure such breach on or before the date specitiad in the niolice may result in accol-
eration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Proparty The notice shall fur-
ther inform Borrower of the right to reinstate alter acceleration and the right to assert in the foreclosuie p;oceeding the non-
existence of a default or any other detense of Borrower to acceleration and foreclosure. If the breach is not cured on or before
the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be immed:-
ately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be enti-
1led to collect in such proceeding all expenses of loreclosure, including, but not limited to, reasonable attorney's fees, and
costs of documentary evidence, abstracts and title reports.

190. Borrower's Right to Reinstate. Notwithstanding Lender's acceloration of the sums secured by this Mortgage, Bor-
rower shall have the right to have any proceedings begun by Lender to enforce this Mortgago discontinuod atl any time prior to
entry of a judgment enforcing this Mortgage it (a) Borrower pays Lender all sums which would be then due under this Mort-
gage, the Note and notes securing Future Advances, it any, had no acceleration occurred; (b) Borrower cures all breaches of
any other covenants or agreements of Borrower contained in this Mortgagao; (¢) Borrower pays all reasonable expensas incur-
red by Lender in enforcing the covenants and agreements ot Borrower contained in this Mortgage and in enforcing Lender's
remedies as provided in paragraph 18 hereol, including, but not limited to, reasonable atlorney's feas; and (d) Borrower takes
such abtion as Lender may reasonably require to assure that thae lien of this Mortgage, Lender's inlerest in the Property and’ )
Borrower's obligation to pay the sums secured by this Mortgage shail continue unimpaired. Upon such payment and cure by,
Borrower, this Mortgage and the obligations secured hereby shall remain in full force and etfect as if no acceleration had occurred.”?)

20. Assignment of Rents; Appointment of Recelver; Lender in Possession. As additionai securily hereunder, Borrowelp
hereby assigns to Lender the rents ot the Property, provided that Borrower shall, prior to acceleration under paragraph 1§.5
hereol or abandonment of the Property, have the right to collect and retain such rents as they become due and payable. (.3

Upon acceleration under paragraph 18 hereof or abandonmant of the Property, and at any lime prior to the expiration ou
any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed raceiver, shall be enti >
tled 10 enter upon, take possession of and manage the Property and to cotloct the rents of the Property including those pas
due. All rants collected by Lender or the receiver shall be applied tirst to payment of the cosis of management of the Property
and collection of rents, including but not limited to receiver's fees, premiums on receiver's bonds and reasonable attorney’s
fees, and then to the sums secured by this Mortgage. Lendor and the receiver shall be liabie to account only tor those rents
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