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LEASE AND RENT ASSIGNMENT

For the purposa of furthor securing the Note dated pplvrupnry 11 1a8¢a Made

by ' S ings Bank, ns Trustcea under Trust Agroomont

—L2= § Trust Numboer 69859

payablo te BEARFER in the principal amount of

Eighty Thousand and 00/100 DOLLARS (R0,000.00 )

gocured by Trust Doed bearing aven date with said Hote, whoroeby

—Lake Vigw T < as Trustee upnder Trust Agroement

—dated 1-22-206 and known ag Trust Numboy 6959 conveyed to
LAKE V'cW TRUST AND SAVINGS BANK as Trustea, the following

does hercby assign, transfer and set ovver unto thoe-Bank all the right, title and inter-
cst of the undersigned in, to and under all leasces olwany and cvery Kind now or here-
after existing with respect to said real estate or lany mart thereof,

~ described real estats:
v Lots 9 and 12 ir  Hlock 8 in Gross North Addition to Chicago, being a
2 Subdivision of th¢ Southwesterly 1/2 of the East 1/2 of the South East
‘i 1/4 of Section 19, Lownship 40 North, Range 14 East of the Third
= Principal Mcridian, 1t Cook County, Illinois.. .
~ Property Address: 3248 ’o*th L.incoln/1630 Melrosc, Chicago, Illinois
PIN: 14-19-430-017-000C ,qr
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4] LAKE VICW TRUSBY AND % vRiun UANE

2201 N. AJHLAND AVTRUL

HICAQGU, (LLINOIR 6240
3 ) oie A GILLT
E% and in consideration of the making by ANE VIEW TRUST AND SAVINGS h&ﬁ;
o (hereinafter called the "Bank"), of the loan eviusnced by said Note, the undersigned

toguther with all rents accrucd and to accrue under cazh/ and all of said lcases and
all other ronts at any time arising out of said rcal estats; hereby reserving to the
undersigned the privilege of collecting said rents as they become due for so long as
there shall be no default under said Note or said Trust Dced or this Assignment, but
no instalment of rent shall ever be collected by the undersigaed-in advance of its due
date. This Assignment shall remain in full force and effect until all indcbtedness
secured by said Trust Deed has been paid in full,

The undersigned does further hereby covenant and agrece with (ke Bank that until
satd indebtedness has been paid in full, the undersigned upon the Bank!s request will
furnish to it truc copies of all of said leases and will make, sign and-deliver to the
Bank such other and additional instruments as may be necessary, desirable or convenient
to onable the Bank to have, hold and enjoy its rights as assignee of any and all lcases
at any time made and entered into with respect to said real estate or any part thereof
and as assignee of all the rents at any time arising out of said real ostato.

until the Bank shall notify the lessce or lessces under said leasc or leasoes
and tenant or tenants of said real estate that there has been a default undce: said
Note or said Trust Decd or “his Assignment, such lessee or lesseces and tenant or ten-
ants shall be entitled to pay such rents as they become due to the undersigned, pro-
vided that no instalment of rent shall ever be paid to the undersigned in advance of

it3s due date,

In the cvent of any default under said Note or said Trust Deced or this Assign=-r
ment, the Bank shall have the right (but not the duty) to take whatever steps it may A=
dcem necessary, desirable or convenient to enforce or realize upon this Assignmen: and)
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upon any ulduLon.xlUN@FFI&CIALP\G@E: o Tae Bank way dn o dus

discretion, in the pame(n) of the underasian ar othorwise, onforce perlormanse ol the
covcenhants of the lestee or lessoes under oa d leane or loaasen, and the obligations ol

the tenant or tenantyd o satkd voal cstatoe, cnaluding covenants and obligations Loy pay=
ment of rent, but the Bank shall not be responsible for the performance o any of thies
covenants off thoe lessor o lessorag of the leuses or lesgsees in saild lease or leases or
for the performance of any of tho obligations of the landlord nor for the colluction of
any such rents, and chall be accountable only for tha rentn actually recelved by 1t,  Tho
Bank may in its sole discrotion apply any part or all of the ronta collected by 1t o
account of the intoeoront or principal, or both, of said tlote or on account of ahy cxpons.s
relating to said reoal cstate which tho holder of said Note du authorived or privilegod to
pay by the provisions of said Trust boed,

IL the Bank shall negotiate or transfer said Hoto, it may azsign all its vight,
title and interest horcunder to the holder or transferce of satd dNota, which thareujpon
ghall have and may excrceise all theo rights, powers, privileges, imnunities and dicere-
tions given hereundoer to the nank, This instrument shall be binding upon tho helrs,
cxccutors, adminiatrators, succensors and ansignu of tho undersigned,

I£ this dnstrument is signed by more than ona peorson, all aignors shall Lo doint-
ly and scvoeraliv liable hereunder and the term "the unduraigned" shall Lo takun te redion
to cach and ali “he signors,

If this ipdtrunent {s signed by a Trustee, ft shall net bo personally, hut as
Trustac as aforesatld vin tha exercine of the power and authority contoerred upon and vent-
ad in it as such Twunrcor and it iy adpressly understooed and agracd that nothing Lerein
or in said lote or tiotds/ or Trust Deed contained nhall ba construed ay croating any
liability on the said Tristee, cither individually or as Prustee atoresald, roersonadly
to pay the said tlote or Noteu ov any intorest that may acerue thorcon, or any indebtods
nesy accruing thoreunder, or Lo perform any covenant either expressed or juplicd herown
or in sgaid MNoten or Trust beed sontained, all usuch liabllity, {f£ any, being exprescly
waived by the holder of said Moue or totes and by ovory person now or hereattar cloiaing
any right or sccurity hercunder, and that so far as said PTrustee, cithor individuaily
or as Trustee aforesaid, or itus sucdezsers, porsonally are concernad, the legal holaey
or holders of sald lote or Notos and tie owner or owners of any indebtedness aceruing
thercunder shall look solely to the promised above desicribed for the paymoent thoreot,
or to the personal liability of any guardntor thareon,

IN WITHUSS WHEREOE, Lake View Trust aad’Savings Bank, not porsonally, Lbubt as
Trustee as aforesaid, has causcd thoegse preseonty” 2o be signed by ity Vice president, and
its corporate scal to be hercunto atffixed and attosied by its Trust Officer tidu llth
day of February , 19 86 -

LAKE V1EW TRUST AND SAVINCS BANX,
AS TRUSTEE AS AFCRESAID AND NOT PERSONALLY

r‘:zi \»\15 \‘r‘v*\
ATTESY éé?z;i’/gzﬂ_r_
e Trulit Ofoucr

It ; <, Vice PTL'LdLﬂt.{\
86094338

I, the undersigned, a Notary Ptublic in and for said County, in the state aferes

said, DO HEREBY CHRTLFY TiaT  H.W., Klnule, senlop ¢ Vice bresident of the - -

LARE VIEW TRUST ALD SAVINGHE BALL , and James . Pallteos. Jp , Trust
altlcel of satd Bank, who are personally hnown to wme to be the same Persons whosic names
arce subscribed to the roregoing instrument as such Vice President and Truste ¢
:,p-c.tl\'ol', , arroared bedore s thas day in percon and acknewtodoaod that b
dolivered the sard instrreent as their own tree and voluntary act and as the
voluntary acts of sald pBank, as Prusteoe as resatd, for the uscs and puriones
sct forkh; antd the said it Orficer thon and there acknolwedged that __ he,
dian of the coviarate seal of said pPanl, did adfix the corporate scal ol cald b
said instrusmont as b 1s own free and voluntary act and as the free and voluntary
of said Bank, as Trusteo as aforesaid, for tha ustes and purposces therein zot forth,

STATE OF ILLINOIS

county or Coox« )

GIVE!: undoer my hand and MNutarial Scal this qth day of March

10 86 | |
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