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THIS INDENTURE, Made this Sth day of Mar ch » 1984 between

JOACHIM G HETZ, ANDN RITA HETZ, HTS WIFE .O
V6 95504

» Mortgagor, and
Margaretten & Company, Inc., a corporation organized and existing under the laws of the state of New Jersey and
authorized to do business in the state of llinols, Mortgagce.

WITNESSETH: That whereas the Mortgagor s justly indebted to the Mortgagee, as is evidenced by n certain
promissory note benring even date herewith, in the principal sum of

Seventy«Thy e Thousand, Eiaght Hundved Faifty-Thyee and 00/100 Dollurs
s . 7%,853.00 ) payable with interest at the rate of

fen & Orevlalf Pev Centum
per centum ( & 1D %) per annum on the unpaid balance until paid, and made

payable to the ordel of the Mortgagee at its office in Perth Amboy, NJ 08862, or at such other place as the holder may
designate in writing, 7nd delivered: the smid principul and interest being payable in monthly instuliments of
Sixy Hundveaoa“Seventy«~Five and /7100
Dollurs ($ SN Y ) on the first day
of Ma >y 1., 1986 , anch a like sum on the first day of each and every month thereafer until
the note is Tully paid, except.t’:at the final payment of principal and interest, if not sooner paid, shull be due and
payable on the first day of Aram , D0Le

NOW, THEREFORE, the said Mortzagor, tor the better securing of the payment of the said principal sum of
money and interest and the performancd of Lhe covenants and agreements herein contained, does by these presents
MORTGAGE and WARRANT unto the Margagee, its successors or assigns, the following described Real Estate
situate, lying, and being in the county of CO0OK and the State of
llinols, to wit:

LOT %2 IN BLOCK 2 TN HINDMAN'G SURDIVI N CF THE SQUTH HALF QF
THE MORTH HALE (EXCEPT THE WEST 1.2 FEET AND THE SQUTH 3% FEET
THEREQE ANN EXCEPRPT STREET HERETOFORE DEDTCATEN) OF THE EAST %2
ACRES OF THE SOUTHWEST QUARTER DF SECTION 11, TOWNSHIP %0 NORTH,
RANGE 13, EAST (F THE THIRD PRINCLIPALZAERTITAN, TTNTCOOK COUNTY,
P SO AN
Pt 1311 = 311-0%) S,
MRIFITOT ET T Ty e doAGE
INSUREN T e

BY THE ALIACHLU Ko v i 0y higolreagen

¢

LD T bl el

Aisd Lliwe B vaul HEREQE

-

t0SCS6098

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto bclonxlnq. and
the rents, issucs, and profits thereof; and all apparatus and fixtures of cvery kind for the purpose of sup l{ ng or
distributing heat, light, water, or power, and all plumbing and other fixtures in, or that may be place . any
building now or hereafter standing on said land, and also all the estate, right, title, and interest of the said Mort-
gagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, forcver, for the purposes and uses herein set forth, free from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of lllinois, which said rights
and benefits the said Mortgagor does hereby expressly release and waive,

I 701 (Rev. 7°8%) STATE OF ILLINOIS
HUID-92116M ($-80)
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AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything
that may impair the value thercof, or of the sccurity intended to be effected by virtue of this instrument; not to
suffer any lien of mechanics men or material men to attach to said premises; to pay to the Mortgagee, as here-
inafter provided, until said note is fully paid, (1) a sum sufficient to pay all taxes and assessments on said prem-
ises, or any tax or assessment that may be levied by authority of the State of Hlinois, or of the county, town,
village, or city in which the said land is situate, upon the Mortgugor on account of the ownership thercof; (2)
u sum sulficient (o keep all buildings that may at any time be on said premises, during the continuance of suid
indebtedness, insured for the benelit of the Mortgagee in such forms of insurance, and in such wmounts, ns may
be required by the Mortgagee

In casc of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on siid premises, or to keep said premises in good repair, the
Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its discretion it may deem necessary for the proper preservation thereof,
and any moneys so paid or expended shall become so much additional indebtedness, secured by this mortgage, to
be paid out of proceeds ol the sale of the mortgaged premises, i not otherwise paid by the Mortgagor.

It is exprossly provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mo:iqagee shall not be required nor shall it have the right (o pay, dischurge, or remove any tix, ussess-
ment, or tax liecpoupon or against the premises described herein or any part thereof or the improvements situated
thereon, so long no the Mortgagor shall, in good faith, contest the same or the validity thereof by appropriate
legal proceedingd brought in a court of competent jurisdiction, which shall opernte 1o prevent the collection of
the tax, assessment o Hen so contested and the sale or forfeiture of the said premises or any part thereof to
satisfy the same,

AND the said Mortguagos further covenants and agrees as follows:

That privilege is reserveco pay the debt in whole, or in an amount equal 10 one or more monthly payments
on the principal that arc next due-an the note, on the first day of any month prior to maturity; provided, however,
that written notice of an intentlor, *G exercise such privilege is given at lcast thirty (30) days prior to prepay-
ment.

That, together with, and in addition to, the monthly puyments of the principal and interest payable under the
terms of the note secured hereby, the Medtyugor will piy to the Mortgugee, on the first day of each month until
the said note Is fully paid, the following s

fa) An amount sufficient to provide the holdza=hercol with funds o pay the next mortgage insurance premium if this
instrument and the note secured hereby W maized, or a monthly charge ¢ e of o mortgage insarange  prennum)
if they are held by the Secrctary of Houung and Ui Developmient, as tollows;

(DI and so dong s sand note of esen CGate ond s instnment wre isiied or are teinsared under the poosisions
ol the National Housmng At an amoeuet calficient to accumutale in the hamdy ot the holder one (1) month
priar 1o ity due dite the snnual morgags wnranee premium, i order (0 provide such hokler with funds o
pay such premium to the Secretany of Howsar and Urthan Developmemt pursiiant to the National Housing Act,
ay amended, und applicable Regulations thereuncr:or

(D 1t and so long as swid note of even date and s sastriment are held by the Secremlr of Housing and Lrban
Development, @ monthly charge (in liew of a moripaps inwranee premium) which shall be in an amount equul
ta one-twelth (1-12) of onc-half (1723 pet centutic of ithe average oubstanding balanve due on the nate cam-
puted without aking mto account delinguencies or prepsy nents;

(b A sum equal to the ground rents, il any, next due, plus Sae pressamy thie will next become due and payable on
polivies of fire and other hazard ansurance  covenng  the mortgased  property, plus  taxes and  asvewments  next  due
on the mortguged property (sl as estimated by the Morigagee) less w! sumn already  paid  therefor divided by the
number of months 10 elapse before one month prior to the date whea such ground rents, premiums, tuses angd s
sweasments will become delinguent, such sutns 1o be hetd by Morgagae n trust to pay said ground rents, premiume,
taxes and special assessments; wnd

f¢} All payments mentioned in the twa preceding subscctions of this paragragh _snd all payments to be made under the
note secured herehy shall be added together and the apgregate nmount thesed 1 vdl be patd by the Morigagor cach
month i single payment to be applied by the Morigagee 1o the following ttems i tae ozater set forth:

(1) premium charges under the conttact of insurance with the Secretary of vlousing and Urban Developnient, o
monthly charge (in licw of MOCGUIRE INvEanee premnim), as the case may be;

(LD ground rents, if uny, tases, special asvvessmeniy, fire, sid other hasard tsirance proathaty,

(1D Interest on the note secured hereby; and
(1Y) amortization of the prinvipal of the said note.

Any deficiency in the amount of any such  aggregaie  monthly  payment shull, unless mmade gool by the Mortgagor prior
1o the due date of the next such payment, constitute an event of defauft under this morigage. (*2 Mortgagee may col
lect a “late charge' not 1o exceed four cents (49 far cach dollar ($1) Tor each payment more Uan’ fifteen (13) days in
arrears, (o caver the etrn expense ivvolved in handling delinguent payments,

{f the total of the payments mude by the Mortgagor under subsection () of the preceding puragraph shall exceed
the amount of the payments actunlly made by the Mortgagee for ground rents, tuxes, and assessments, or insurance
premiums, as the case may be, such excess, if the loan is current, ut the option of the Mortgagor, shall be credited on
subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor. If, however, the monthly payments
made by the Mortgagor under subsection () of the preceding paragruph shall not be sutficient to pay ground
rents, taxes, and assessments, or insurance premiums, as the case muy be, when the same shull become due
and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on
or before the diate when payment of such ground rents, taxes, assessments, or {nsurance premiums shall be due,
If at any time the Mortgagor shall tender to the Mortgugee, in accordance with the provisions of the note secured
hereby, full payment of the entire indebtedness represented therehy, the Mortgagee shall, in computing the
amount of such indebtedness, credit to the account of the Mortgagor all payments mude under the provisions of
subsection (¢) of the preceding puragraph which the Mortgagee ﬂus not become obligated to pay to the Secretary
of Housing and Urban Development, and any batunce remaining in the funds accumulated under the provisions
of subscclron (&) of the preceding puragraph. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the property
otherwise after default, the Mortgagee shall apply, at the time of the commencement of such proceedings or at
the time the property is otherwise ncquired, the balunce then remaining in the funds accumulated under sub-
section (&) of the preceding paragraph as a credit against the amount of principal then remaining unpaid under
said note and shall properly adjust any payments which shall have been made under subsection (@) of the pre-

ceding paragraph.
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