GEORGE E.COLE" FORMNQ 206 e I /
LEGAL FORMS adst \ ' prif 1990 . ‘ . A
For U 48 ] . 2 ;g I

{Monthly Payments Including interest)

CAUTION. Conaull & lawyer belory usitg o acting undor s borm
A 3 hart bty s MNpss nm SICRIRT

Hiil-11-to S gLl o hluyodns e Lo “
THIS INDENTURE. made _MARCH_ 7, .. . __ . .. _ _.19-86..
between _ALVIN L. CLARK
oo BOST_SOUTH HARVARD.-AVENUE, . CHICAGO, LLEHOLS. 86095846 -

herein referred to us “Mortgagors,” and _PREXEL NATIONAL BANK .

. ...CHICAGO, _

{NO. AND STREET) {CITY) {STATE)
herein ecferred ta as “Trustee, ' wilnesseth: That Whereas Morigagors are justly indebled
to the !L‘galhn]dcr‘i)lt;n rincipal pmmisa-iury nog.l-. n.-:{m-d "|nht3| m;:nl Nate,” ud-.-lvcn dale
herew ith, executed by Mortgaguors, made payable to Begier s jver, and by whic
note Mortgagors promise (o pay the prim.‘l};)al sum of ﬁ\fﬁ.ﬁ@%ﬂb,-ﬁﬂﬁﬂﬂﬂm_}_lﬂi_and 40/100-=rmemrm e
Dollars, amd interest fromy CMARCH 7, _1986_ _ __. onthe bulunce of principaf remaining from time to time unpaie i1 the rae of _15.50 percem

per annum. such principal sein and interest 1o be payable in instaliments as fullows: _EIGHTY-FIVE and 09/100===~- ===
.1 86an¢ EIGHTY-FIVE and. 09/100 — momTTE = Dollsrs on

Dollarson the _. 2nd__ dojof. MAY. :
the 2nd . day ot each ard ¢oery month thereaftes ootlsand note (s fully paid, cweept that the final payment of poncipal andinterest, if not soones pad,
2nd. dwan CAPRIL. 1t D Lt such pa menis v acconat o the indebledness evdenced by ssnd note 1o be applicd tust
waprand principal Datanee amd the comirider (o princpal; the poaaon of each of susl instalimie nts constituting principal. wo

| he Above Space For Recorder's Use Only

shalt e doe on the

to gectted md unganid mterest o e

the extent aof pard when doe. 1o beatanicrest after the thae for puyment thereof, at the rate of - 150 30per cent per annum, and all such payments beng

;4

mutde payable wt ... DREXEL NATZICSAL BANK . __ - or at such other place as the fegal
lection of the tegal holder thereaf aad without notice, the

holder o the note may . from time to time, (G w2 ating appoint, which note turther provides that et the ¢ > th
) become af onee due and puyable, aw the place of payment aforesaid, in

principal sum remaining wnpaid thereon, toge %ot with acerued inicrest thereon, shall i
case defaultshall occur in the payment, when due, ofaay installment of principat or interest in accordance with the teems thereof or in case default shall occur
and continue for 1hree days in the pesformance of @ty oiher ggreemen contained in this Trust Deed {in which event clection may be made as any time afterthe
expiration of said three diys, without notice). and i84t 2! parties thereto severally waive presentment for payment, notice of dishonor. protest and notice of

protest.
-kj:luvisiuns and limitations of the

NOW THEREFORLE, 10 sccure the payment ol the sais praocipal sum of money and interest in accordance with the terms
corenanls and agreements fierein contaéned, by the Martgagoers to be performed, and

above mentioned note and of this Trust Decd, and the perfoimance of the
also in consideration of the sum of One Dollar in hand paid; tficreceipt whereol is hereby acknowledged. Morigagors by these presents CONVLEY AND

WARRANT unto the Trustec. its or his suecessors snd assigr's, e following described Real Extate and all of their estate, right, title and interese therein,
situate. lying and being inthe .. CITY OF CHICAGO. /1 . . countyor QROK . ANDSTATE OFILLINOIS, to wit.

Lotl4, Block 2 in Charles R. Steeles Resubdivision of Block 1,
the Bayard and Palmer Addition (in :he Norht West Fractional %
of Scerion 2, Townahip 138 North, Rouge l4, Rast of the Third
Principal Meridian in Cook County| L}linois; commonly known
as 817 East Bowen Avenue, Chicapgo, "1lYinois.
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& hereinafter described, is rederred 1o herein s the prenises,” ' '
TOGETHER with sl improvements, tenements, easements, and appurienances thereto helonging., and sl rents, issues and profits thereof for so long and
during all such times as Mortgagors may be entitled thereto (which ients. issucs and profins are pledped pamarniy andd vn a parity with said real estale and not
secandarily). and all fixtures, apparaius, equipment or articles now or hereafter therein an thercon used to supray heat, gas, waler, light, power. reltigeration
and air conditioning {(whether single units or centrally controlted), and ventilazon. imchuding (without restoic ing <he foregoing), screens, window shades.
awings, storm doors and windows, floor coverings, inador beds. staves and water heatess. Adl ot the foregoing arcectnred und agreed 1o be a part of the
martgaged premises whether physieadly atiuched theretoor not, and st s agreed that all bulidings and addigons and sl nnitar o other apparstus, cquipment or
articles fercafter placsd in the prensises by Aortgagors of 1eir successors o assyens shall e part ol the mortgaged joemises

TOUAVE AND 1O HOLD the prenses umto the said Trustec, is or issuecesons cad asspns, foreser, for the lp‘ spprones, and upon the wses and trusts
herein sot tortly, [ree rone abl nghts sid benetit under and by sariue of the Homestead Exonpuon Laws of the State of Blinois wahich sinud tights andd Denefins

Maorigagors do heichy expressty rebease ind waive,

“The mume of a record owner is: __ ALVIN L. CLARK . .. B . ¢ .
This Trust Deed ists of two pages. The cove , conditiuns and piavisinns appearing on page 2 {the reverse side of this % ris) Deed) are incorporated
hetein by referonce and hereby sre made s part hereof the seme @ thoagh they were here set out in full and shuli be binding «n M~rtgagors, their heirs.

which.!

-y
.

successors wnd assigns.
Wittiess the hands nnﬂseai' Maopgagors the d Zt:z?(hw A W, a)
Y r’ - -
.'/E !ﬁ?@&* -7 _:ﬁf.-’vg' e A8 ——(Seal) QY
PLEASE
PRINT OR _  ALVIN L. CILARK— - .- - !
TYPE NAME(S) s
BELOW .
SKENATURE(S) s ~{Seal) (Seal) %
State of Hhpots, Coanty L\LﬁCQOKA e e i e s Lo 1. the undersignesd, 1 Kotary Public inamd for said Coundy E
F55 AN State atorennd, DO HEREBY CER G i ALVIN Lo CLARK. 0 e O

whins name 18 L.

ki o e o e the sahe oo - osubagnibed w the l'mugmnp: mshigneanl,
s day i person aned aecb o ledied that h @ smued, sealed and delivered she said iasitument gy

teee and voluntary oL o he uses and puiposes therew set forth, meluding the release and wauver of {be
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Given under my hind ad o
Cammissiy espires . .

MARY J.
M. HAWTHORNE 3401 SOUTH KING DRI

CHANE AND ADORESS)

GO, ILLINOIS 60616

This mstrument was prepared by DRI

Mail 1his msirument to . DREXEL NATIONAL BANK ATT: __DIANNE. ._3401 SOUTH XING DRIVE ... .
e JCHICAGO _ o ILLINQLS. o e ——e 60616
(CITY) (BTATE) {ZIP CODE!
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THE FOLLOWING ARE THEJCO Wl AN viston RE D JON\IN PAGE 1 (THE REVERSE SIDE
OF THIS TRUST DEED) AN PART £ : FRERE BEGINS:

1. Mortgagors shall (1) kecp said premiscs in good condition and repair, without waste; (2) prompily repair, restore, or rebuild any
buildings or improvements now or hereafter on the premises which may become damaged or be destroyed, {3) Keep said premises free from
mechanic’s liens or Nens in favor of the United States or olher Jicns or claims for lien not expressly subordinated to the lien hereof; (4) pay when
due any indebtedness which may be secured by a lien or charge on the premises superior 10 thie lien hereof, and upon request exhibit salisfaclory
evidence of the discharge of such prior lien 1o Trustec or 10 holders of the note; (3) complete within a reasonable time any building or buildings
now or al any time in process of erection upon said premises; (6) comply with all requirements of taw or municipal ordinances with respect 1o
the premises and the use thereof; (7) make no material alierations in said premises except as required by law or municipal ordinance or as

previously consented to in writing by the Trustee or holders of the note.

2. Morigagors shall pay before any penalty attaches all gencral taxes, and shall pay special taxes, special assessments, water charges, sewer
service charges, and other charges against the premises when due, and shall, upon wrilten request, furnish 1o Trustee or (o holders of the note
the crigina! or duplicate receipts therefor. To prevent default hercunder Mortgagors shall pay in full under protest, in the manner provided by

statute, any (ax or assessment which Morigagors may desire to contest.

_ . 3. Mortgagors shall kecp all buildings and improvements now or hercafter siluated on said premises insured against loss or damage by fire,
lightning and windstorm under policies providing for payment by the insurance companics of moneys sufficient cither 1o pay the cost of replacing
or repairing the zame or Lo pay in full the indebtedness secured hereby, all in compunics satisfactory o the holders of the nole, under insurance
policies payable, in case of Joss or damage, (0 Trusiee for the benefit of 1the holders of the note, such rights to be evidenced by 1he standurd mort.
guge clause 1o be altached 10 each policy, and shall deliver all poficies, including additional and rencwal policies, to holders of the aole, and in
case of insurance aboul 1o expire, shall deliver renewal policies not less than ten days prior 1o the respeclive dates of expiration.

. 4. In case of default therein, Trustee or the holders of the nole may. but nced not, make nn{ payment or perform any acl hereinbefore re-
quired of Mortgagors in any form and manner deemed expedient, and may, but need not, make full or partin]l payments of principa) or inlerest on
rior encumbrances, if any, and purchase, discharge, compromise or settle any tax licn or other prior licn or titie or claim thereof, or redeem
rom any tax sale or forfeiture affecting suid premises or conlest any 1ax or assessment. AH monceys paid for any of the purposes herein amthorized
and all expenses paid or incurred in connection therewith, including reasonable attorneys’ fees, and any other moncys advanced by Trusiee or the
holders of the note to prolect the monyicd premises and the lien hercof, plus reasonabie compensation 1o Trusiee for each maiter concernin
which action herein aut™orized may be taken, shall be s0 much addilional indebtedness secured henehr and shall become immediately due an
payabie without notice na wich interést thercan at the rate of nine per cent per anpum. Inaction of Trustee or holders of the note shall never be considered asa
waiver of any right accru.=;, to them on account of any defsult hereunder on the pan of Mortgagors.

%. The Trustee or Yie kalders of the note hereby secured making any payment hereby authorized relating to 1axes or assessments, may do

SO accbrding to any bill, staterient or estimate procured from the appropriste public office without inquiry into the accuracy of such bill, state-
ment or estimate or into the ~«V 23y of any lax, assessmenl, sale. forfeiture, tax lien or title or claim thereof.

6. Morigagors shalldpa/ croboitem of indebicdness herein mentioned, both principal and interest, when due according (o the terms hereof.
Al the election of the holders of 11c rincipal note, and_without notice 1o Mortgagors, all unpaid indebtedness secured by this Trust Decd shall,
notwithstunding anything in the prizcizal rote or in this Trust Deed (0 the conirary, become due and payable when defaull shall occur in paymeni

rx‘)!‘ p{incipal pregxteresl, or in ¢ase deiaul’ shall occur and continue for three days in the performance of any other agreement of the Mortgagon
erein contained,

7. When the indcbledness hereby secured.shall become due whether by the (erms of the note described on page onc or by acceleration or
otherwise, holders of the note or Trusice shal” ha re 1the right (o foreclose the lien hereol and also shall have all other rights provided by the laws
of Wlinois for the enforcement of a mortgage -0t {n any suit 1o foreclose the lien hereof, there shall be allowed and included as additional in-
debledness in the decree for sale all expendilures and cxvenses which may be paid or incurred by or on behaif of Trustee or holders of the note for
attorneys' fees, Trustee’s fees, appraiser’s fecs, outlays for documeniary and expert evidence. stenographers’ charges, publication costs and costs
{(which may be estimaled as 1o items 10 be cxpended sftes entry of the decree) of procuring all such absiracts of title, title searches and examina-
tions, guarantee policies. Torrens certificates, and sin.ilar ~ata and assurances with respeet to title as Trusice or holders of the note may deem
be reasonably necessary elther to prosecute such suit or (0 e vidence 1o hidders ut any sale which may be had pursuant 10 such decree the true ©
dition of the litle to or the value of the premises. In addinizo ull e:v‘xrcndilurcs and expenses of the nature in this paragraph mentioned shall
comie s¢ much additional indebiedness secured hereby and immu diar 21y due and payable, with interesi thercon at the raie of nine per cent per annum, wh
paid or incurred b; Trustee or holders of the note in connection wita Za) any action. suil o1 proceeding, includinﬁbm not limited to probate and bankrupt
procecdings, 10 which cither of them shall be & panty, either as plan ilf. cliimant or defendant. by teason of this Trust Dceed or any indebiedness here
secured; or (b) preparations for the commencemient of any suit for the forzolosure hereof after accrual of such right 1o foreclose whether or not actually
commenced: or {c) preparations for ibc defense of any threatened suit or sroce »ding which might affect the premiscs or the security hereof, whelher or nm

-actpally commenced. ) ) :

foreclosure sale of the prémiacs shall be dil ik wied and applicd in the fullowing order of priority: First, un accou
ent 1o the foreclosure proceedings, including a() such items as are mentioned in the preceding puragraph hercof;

‘8. The procecds of nnr

of all costs and expenses inc ;
ond, all other items which under the terms hereof constitute secured indebicdp:ss additional 1o that evidenced by the note hercby secured, with

interest thereon as herein provided; third, all principal and interest remuining urpa {; fourth, any overplus 1o Morigagors, their heirs, fegal repre-
seniatives or assigns as their rights may appear.

.9. Upon or at any time after ibe filing of a complaint 1o foreclose this Trust Dee'd. 2lie Court in which such complaint is filed may appoint a
receiver of said premises. Such appoiniment may be made cither before or after salc,“vithout notice, withou! regerd (o the solvency or insolvency
of Mortgagors at the time of applcation for such receiver and without regard to the then yalue of the premises or whether the same shall be then

occupied as a homestcad or not and the Trustee hereunder may be appeointed as such rece ver, Svch receiver shall have power 1o collect the rents,
issues und profits of said premises during the pendency of such foreclosure suit and, in casz-0f a sale and a deficiency, during the ful! stalstory
period for redemption, whether there be redemption or nol, as well as during any further times ‘s1.en Mongagors, except for the intervention of
such receiver, would be entitled to collect such rents, issues and profits, and 8}l olber powers which nzy be nccessary or are usual in such cases for
the protection, posscssion, control, management and operalion of the premises during the whole of Gaic period. The Court from time 10 1ime may
authgrize the receiver to appléihc net income in his hands in payment in whole or in part of: (1} 7-c-indebledness sccured hereby, or by any
decree foreclosing this Trust Deed, or uny tax, specinl assessment or other lien which mav be or become superior to the Jien hereof or of such
decree, provided such applicution is made prior to foreclosure sale; (2} the deficiency in case of a sale and acficiency.

10. No action for the enforcement of the licn of this Trust Deed or of any provision hereof shall be subjeri o any defense which would not
be good and available to the party interposing same in an action al law upon the noic hereby secured.

11. Trustee or the holders of the note shall have the right to inspect the premises at all rensonable timez-ans access thereto shall be per-
mitted for that purpose.

12. Trustee has no duty to examine the Litle, location, exisience, or condition of the premises. nor shull Trustrc be obligated 10 record
this Trust Deed or to exercise any power herein given unless expressiy obligated by the terms hereof, nor be liable (or any acls or omissions
hercunder, except in case of his own gross negligence or misconduct or that of the agents or employees of Ty , and he wav -equire indemnities
satisfactory (o him before exercising any power herein given.

13. Trustee shall release this Trust Deed and the lien thercof hy proper instrument upon presentation of satisfactory cvidence that eff in-
debiedness secured by this Trust Deed has been fully paid; and Trusiee may execute and deliver a relcase hercof 10 and al the request of any
persan who shall cither before or after maturity thereof, produce and exhibit 10 Trusiee the principal note, representing that all indebiedness
hereby secured has been paid, which representation Trustee may accept as true without inquiry. Where a relcase is requesied of a successor trustee,
such successor frustee may accepl as the genuine note herein described any nole which bears a certificate of identification purporting to be ex-
ecutled by a prior trustee hereunder or which conforms in substance with the description hercir contained of the principal note and which pur-
poris 10 be executed by the persons herein designated as the makers thereof: and where the relcase is requested of the original trusiee and he has
never executed & certificate on any instrument identifying same as the principal note described herein, he may accepl as the geauvine principal
note herein described any note which may be presented and which conforms in substance with the description herein contained of the principal
note and which purports to be executed by the persons herein designated as makers thereof.

14. Trustee may resign by instrument in writing filed in the office of the Recorder or Regisirar of Titles in which this instsument shall have

been recorded or filed. In case of the death, resignation, inability or refusal to act of Trustee,
shall be Airst Successor in Trust and in the event of his or its death, resignation. inability or ref .
in which the premises ate situated shall be second Succesror in Trust. Any Successor in Trust hereunder shal have the idenlical title, powers and

authority as are herein given Trustee, and any Trusiee or successor shall be entitbed 10 reasonnble compensation for all acts performed hereunder.

15. This Trust Deed and all provisions hereof, shall exiend 1o and be binding upon Mortgagors and all persons claimin? under or through
Mortgagors, and the word “Morigagors” when used herein shall include ail such persons and all persons at any time lHable for the payment of
the indecbiedness or any part thereof, whether or not such persons shall have executed the principal nele, or this Trust Deed.

The Installment Note mentioned in the within Trust Deed has been

IMPORTANT
FOR THE PROTECTION OF BOTH THE BORROWER AND ideptificd herewith under Identification No. _ . U
LENDER, THE NOTE SECURED BY THIS TRUST DEED
SHOULD BE IDENTIFIED BY THE TRUSTEE, BEFORE THE
TRUST DEED 1S FILED FOR RECORD.




