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day of March , 19 886, between

This Indenture, Made this 3rd
= o o e e WARREN J. KING AND APRIL L. KING, his wife —---- - . Morigagor. and
--------- CenTrust Mortgage Corporation - - -
a corporation organized and existing under the laws of the State of California
Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted 10 the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of SIXTY SIX THOUSAND POLLARS AND NO CENTS -

Dollars

%) per annum on the unpaid balance until prid, and made
334642

$ 66,000.00 )
payable with intercst at the rate of Ten g per centum { 10.5
payable to the order of the Mortgagee at its office in 350 S.W. 12th Avenue, Deerfield Beach, FL.

or at such other place as the holder may designate in writing, and delivered; the said principal and interest being payabie in ﬁi:p‘l:l!hly in-
Dollars (§ 603.73 )

stallments of SIX HUNDRED THREE AND SEVENTY-THREE CENTS
. 1986 , and a like sum of the first day of each and every month thereafter untii the note is fully

on the first day of May |
paid, except that the final payment of principal and Interest, if not sooner paid, shall be due and payable on the first day of -
' 20 16 R - -

April

Now, therefore, the (8id Mortgagor, for the better securing of the payment of the said principal sum of money and interest and the petfor-
mance of the covenants ard a jreements herein contained, does by these presents Mortgage and Warrsat unto the Mortgagee, its successors

or assigns, the following acs-.16>d Real Estate situate, lying, and being in the county of Cook
and the State of I[TMlinocis, to wit:
Lot Number 5030 in Woodisnd Heights Unit Number 12,being a subdivision in Sections 25 and

26 and Section 35,Townshir 41 Norcth,Range 9, East of the Third Principal Meridian,in the
village of Streamwood,look founty,Illlinois,recorded in the .Recorder's Office March éth,

1970 as Document 21 099 951 ‘rn-Cook County,Illinois.
P.1.#06-26-414-011 Cominon )y~ known as:1706 Nippert,Streamwood,Il. 60103
CeelHTY L LIMQIS
(o soo enrl

cz686HAL.

65 MARLL P2 11 -880959:25_

Together with all and singuiar the tenements, hereditaments and ap,vrtenances thereunto belonging, and the rents, issues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose ot 2uprlying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now o1 *¢r.z{ter standing on said land, and also all the estate, right, title,

and interest of the sald Mortgagor in and to said premises.
of this irst~ament; not to suffer any lien of mechanics men or

To have and to bold the above-described premises, with Lhe ap~
purtenances and fixtures, unto the said Mortgagee, its successors materiai men = Utach to said premises; 1o pay 10 the Morigagee,
and assigns, forever, for the purposes and uses herein set forth, as hereinafter pro rided, until said note is fully paid, {1) a sum

sufficient to pev 8’ taxes and assessments on said premises. or

free from all rights and benefits under and by virtue of the

Homestead Exemption Laws of the State of 1llinois, which said any tax or assess o~ that may be levied by authority of the

rights and benefits the said Mortgagor does hereby expressly State of [llinois, cr o the county, town, village, or city in which
the said land is situat”, v on the Mortgagor on account of the

release and waive.
ownership thereof; (2) 7w sufficient to keep all buildings that
Amd sald Mortgagor covenants and agrees: * may at any time be on sud rremises, during the continuance of
said indsbtedness, insured ‘o> .he benefit of the Mortgagee in
To keep said premises in good repair, and not to do, or permit  such forms of insurance, and in s::ch amounts, as may be re-
to be done, upon said premises, anything that may impair the quired by the Mortgagee.

value thereof, or of the security interxded to be effected by virtue

This form Is ueed in connection with morigages Insured under the one- 10 lourtamily programe of the N-mfk—)unnu Aat which provide
for periodic Morigage insuranse Pramium payments.
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* All insurance shall be carriL—J NaQaE)E blC IALMQSQeEther jtems necessary for the protec-

Mortgagee and the policies and renewais thereol shail be held by
the Mortgagee and have aitached thereto loss payable clauses in
favor of and in form acceptable to the Mortgagee. [n event of
loss Mortgagor will give immediate notice by mail to the Mort-
gagee, who may make proof of loss if not made promptly by
Mortgegor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to
the Mortgagee instead of to the Mortgagor and the Morigagee
joititly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosute of this morigage
aor other transfer of title 10 the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagor in and to any insurance policies then in
force shall pass 10 the purchaser or grantee.

That if the premisya, or any part thereol, be condemned under
any power of emirent ~omain, or acquired for a public use, the
damages, proceeds, an< tne consideration for such acquisition, to
the extent of the full amour.t of indebtedness upon this Mort-
ghge, and the Note secured her:by remaining unpaid, are hereby
wsigned by the Mortgagor to ¥ Mortgagee and shall be paid
forthwith to the Mortgagee to be ~pp'iad by it on account of the
indebtedness secured hereby, whethor Fue or not,

The Mortgagor further sgrees that shou'd this morigege and
the note secured hereby not be eligible for insurance under the
National Housing Act within gixty  davs iom the date
hereof) written statement of any officer of the Donartment of
Housing and Urban Development or authorized ageit o/ the
Secretary of Housing and Urban Developmen: dated su'sser,uent
tothe sixty days' time from the date of this mri“zage,
declining to insure said note and this morigage, being deemed
conclusive proof of such ineligibility}, the Mortgagee or the
holder of the note may, &t its option, declare all sums secured
hereby immediately due and payable.

In the event of default in making any monthly payment pro-
vided fot herein and in the note secured hereby for a period of
thirty (30) days after the due date thereol, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with s¢.
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable.

And In the eveat that the whole of said debt is declared to be
due, the Mortgages shall have the right immediately to foreclose
this mortgage, and upon the {iling of any bill for that purpose,
the court in which such bill is flled may at any time thereafter,
either before or after sale, and without notice to the said Mort.
gagor, or Any party claiming under said Mortgagor, and without
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses.
sion of the premises, or appoint & receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the sald premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

tjon apd preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
maortgage, the said Morigagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for znd
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises to the Mort-
gagor or others upon such terms and conditions, either within or
beyond any period of redemption, asy are approved by the court;
collect and receive the rents, issues, and profits for the use of the
premises hereinabove described; and employ other persons and
expend itself such amounts as are reasonably necessary to carry
out the provisions of this paragraph.

Acd ip case of Toreclosure of this mortgage by said Mortgagee
in any court of law or equity, a reasonable sum shall be aliowed
for the solicitor’s fees, and stenographers’ faes of the complain-
ant in such proceeding, and also for alf outlays for decumentary
evidence and the cost of a complete abstract of title for the pur-
pose of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be made a party thereto
by reason of this mortgage, its costs and expenses, and the
reasonabie fees and charges of the attorneys or solicitors of the
Mortgagee, 50 made parties, for services in such suit or pro-
ceedings, shall be a further lien and charge upon the said
premises under this mortgage, and all such expenses shall become
so much additional indebtedness secured hereby and be allowed
in any decree foreclosing this mortgage.

And there shall be included in any decree loreclosing this mort.
gage and be prid cut of the proceeds of any sale made in pur.
suance of any such decree: (1} All the costs of such suit or suits,
advertising, sale, and conveyance, including attorneys', solicitors’,
«ra stenographers’ fees, outlays for documentery evidence and
cos. riaid abstract and examination of title; (2) all the moneys
advanc:d v the Moregagee, il any, for the purpose authorized in
the morugr.e»-with interest on such advances at the rate set forth
in the note secricd hareby, from the time such advances are
made; (3) all the accrued interest remaining unpaid on the in-
debtedness hereby srzured; (4) all the said principal money re-
maining unpaid. The uvzrplus of the proceeds of sale, if any,
shall then be paid to tne *Marigagot.

4

If Mortgagor shall pay said note at the time and In the manner
aforesaid and shall abide by, comuty with, and duly perform all ..,
the covenants and agreements herxin. .h<n this conveyance shall
be null and void and Mortgagee will, witlan thirty (30) days after’
written demand therefor by Mortgagor, z4raute & release or -
satisfaction of this mortgage, and Mortgagor areby waives the
benefits of all statutes or laws which require thi earlier execution
ot delivery of such release or satisfaction by Martgagee.

B VR

SZES6EN9N

It Is expressly agreed that no extension of the time for payment
of the debt hereby secured given by the Mortgagee Lo any suc.
cessor In Interest of the Mortgagor shall operate to release, in
any manner, the original linbility of the Mongagor.,

The covemants herein contalned shall bind, and the benefits
and advantages shall inure, to the regpective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the

feminine.

Page 3 of 4
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This Rider, dated the ird day of Maxch » 19 g5
amends the Mortgage of even date by and between _ wARREN J. KING AND
APRIL L. KING, his Wif‘*, the Mortgagor, and CenTrust Mortgage Corporation, a California

the Mortgagee, as follows:

.’

Corporation R

1. Subsection (a) of Paragraph 2 is deleted,

2. Subsection (¢) (1) of Paragraph 2 is deleted.

3. In the third sentence of Paragraph 3, the words "all payments
made under the provisions of (a) of Paragraph 2 hereof which
the Mortgagee has not become obligated to pay toc the Secretary
of Housing and Urban Development and" are deleted.

The fourth sentence of Paragraph 3 is amended by insertion of a

4'
paviod after ". . . then remaining unpaid under said Note" and
acleticon of the remainder of the sentence.

5. Paragraph 15 is amended by the addition of the following:

wsotion may not be exercised when the ineligibility for

"Thir~
insurarnc:. under the National HOusing Act 4is due to the
Mortgager '~ failure to remit the mortgage insurance premium to

the Depar’ment of Housing and Urban Development.”

IN WITNESS WHEREOF, Mortgager has set his hand and seal the day and

year first aforesaid. ///
. (SEAL)

{SEAL)

APRIL L. K;[NG
State of Illinois

County of —eovie S0 AL
Before me personally appeared _ v o o,
to me well known and known to me to o2 tﬁe 1nth1éuaE aescrlEea in

and who executed the foregeing instrvzent, and acknowledged before

8S:

me that he/she/they executed the same/ f»r the purposes therein
expressed,
Witness my hand and official seal thie , 3vd day of
March r 19 86 .

My commission expires: 9ﬁ/é_§§?

&
N
&
AN
L
&
191
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