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MORTGAGE

NP
H1S MORTGAGE is made this. .. .. .. th L day of ... ... March............... o
19.8¢ .. between the Mortgagor, . .. YICTOR J. BALUNDIS. and ALICE.M. BALUNDIS,. his .wife........
........................................ (hercin "Borrower™ ), and the Mortgagee, .. .. .. .o vev ol
. BOYNE SAVINGS. AND LOAR ASSOCIATION . . . . . ... ... . . i e, a corporation organized and
cxisting under the laws of . . .the State of Illdinodg. ... ... . ... . ., whosc address is. .. ........ e
4786™8 . "Milwaukee Avenue ... Chicago,. Illinais. 60630, .. ...... (herein “Lender™).

WigREAS Borrower is indebted to Lender in the principal sum of . TWENTY, SIX . THOUS _SEVEN. DRED
. AND NO/19Utas- ————— AND HIN

note dated . . SVLER 7y 2760 . therein “Note™), providing for monthly installments of principal and
interest, with the baleass of the indebtedness, if not sooner paid, due and payable on. March. 1,. 2001

.....................

To SECURE to Lendera the repayment of the indebtedness evidenced by the Note, with interest thercon, the
payment of all other sums, with interest thercon, advanced in accordance herewith to protect the security of this
Mortgage, and the performanssof the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with intereit thercon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances’), Borrower docs bereby mortgage, grant and convey to Lender the following described property
located in the County of . ... Co0k | oo ... e , State of Ilinois:

The North 33 feet of Lot 7 in Glock 4 in John J. Rutherford's Addition to Chicago,
being a Subdivision of the Noruiirialf of the South Half of the Northeast Quarter

of Section 36, Township 40 North, Pange 12, East of the Third Principal Meridian,
in Cook County, Illinois.
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which has the uddress of . . 2 107 N' 74th Avanua .................... E.l.".“f"?.of!. Park | ey
{Street) [City)

..1llinqie. . 60625....... .. (herein " Property Address’);
(State and Zip Code]}

ToakrhiR with all the improvements now or hercalter erected on the property, and all cusements, rights,
appurtenances, rents, royalties, mineral, vil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thercto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the lcaschold estute if this Mortgage is on a lcaschold) are herein referred to us the “Property™.

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all clivims and demands, subject to any declarations, cascments or restrictions
tisteat in o schedule of exeeptions to coverage in any title insuranee policy insuring Lendee's interest in the Property.
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Lender's writton agreement or applicuble law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this puaragraph 7. with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage  Unless Borrower and Lender agree to other terms of payment, such
amounts shall be pavable upon notice from [ ender to Borrower requesting pavment thereof, and shall hbear interest from the
date of disbursement at the rate pavable trom time 1o time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable Taw, in which event such amounts shall bear interest at tho highest rate
permissible under applicable faw. Nothing contained in this paragraph 7 shall require [ ender to incur any expense or take
any action hercunder.

8. Inspection. [ ender may make or cause to be muade reasonable entries upon and inspections of the Property, provided
that Tender shall give Borrower notice prior to any such inspection specifyimg reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or chiim for damuages, direct or conveqguential, in connection with any
condemnation or other taking of the Property, or part thereol, or for convevance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of o total taking of the Property. the proceeds shalt be applied to the sums secured by this Mortgage,
with the cxcess, if any. paid to Borrower  In the event of a partial taking of the Property, unless Borrower and lender
otherwise agree in writing, there shall be applicd (0 the sums secured by this Mortgage such proportion of the proceceds
as is ¢qual 1o that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market vialue of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrowr¢.

If the Prapesy is abandonced by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settleacckaim for damages, Borrower fails 1o respond 1o Lender within Y0 davs after the date such notice is
mailed. Lender is aithorized to collect and apply the proceeds, at Lender's option. either to restoration or repair of the
Property or to the sumisGecured by this Mortgage

Unless Lender ard Borrower otherwise agree in swriting. any such application of proceeds to principal shall not extend
or postpone the due date 0f the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
such instaliments,

10. Borrower Not Releaszd: Fatension of the time for pavment or modification of amortization of the sums secured
by this Mortgage granted by Fecdes to any successor ininterest of Borrower shall not operate to relcase, in any manner.
the liability of the original BGaower_and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor Gr orefuse 1o extemd time for payment or otherwise modify amortization of the sums
sccured by this Mortgage by reason v oy demand made by the original Borrower and Borrower's successors in interest.

11, Forbearance by Lender Not i Wnisor, Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law. shiil ndt be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the paymoent eftanes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedners secured by this Mortgage.

12. Remedies Cumulative. All remedies pravided in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by law orawdty, and may be evercised concurrently. independently or successively.

13. Successors and Assigns Bound: Joint and Severnl Linbility: Captions. "The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure A0 the respective stecessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercot AL Cowvenants and agreemients of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Nozigage wre for convenience only and are not to be used to
interpret or define the provisions bercof.

14. Notice. Except for any notice required under applicable law to be given in another manner. (W) any notice to
Borrower provided for in this Mortgage shall be given by mailtip/sach notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may dosviinate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certificd mail, retuen recept requested. to T ender's address stated herein or to
such other address as Lender may designate by notice to Borrower adprovided herein.  Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or ender when given in the manner designated herein.

18, Uniform Mortgage: Governing Luw: Severability, This form of mortgags combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constizate a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction’ iy which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicas’e law, such conflict shall not affect
other provisions of this Moaortgage or the Note which can be given effect without {5z conflicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished o conformed copy of the Notg and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property: Assumption. [If all or any part of the Property or an intere(it thorein is sold or transferred
by Borrower without Lender's prior written consent. excluding G the creation of a lien or 2=¢iinhrance subordinate to
this Mortgage. (b) the ¢reation of a purchase money security interest for houschold appliancesy (v i transfer by devise,
descent or by operation of faw upon the death of a jomt tenant or @0 the grant of any leaschold intcrest.f three years or less
nat containing an option to purchase. T ender may, at ender's opuon, declare all the sums secured By tais Mortgage to be
immedintely due and payable. Lender shall have wiived such option to accelerate if, prior to the sale & ransfer, Lender
and the person to whom the Property is to be sobld or transterred reach agreement in writing that the credit of such person
is sutisfuctory to Lender and that the interest payable on the suims secured by this Monigage shall be at such rate as Lender
shall request. If Lender has waived the option to acceelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed & written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations uader this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hercof. Such natice shall provide a period of not fess than 30 days from the date the notice is mailed within
which Borrower may pay the sums dectared due. 1f Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invohe any remedies permitied by paragraph 18 hercof.

No~N-UNiForM CoviENanTs. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in puragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants 1o pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mall naotice to Borrower as provided in paragraph 14 hercof specifying: (1) the breach; (2) the action
required to cure such breach; (3) u date, not less thun 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured: and (4) that failure to cure such breach on or before the dute specified in the notice may result in
acceleration of the sums secured by this Mortgage, forectosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the cight to reinstate after nceclerntion and the right to assert in the foreclosure proceeding
the non-existence of u default or uny other defense of Borrower to acceleration and forectosure. If the breach is not cured on
or before the date specified In the notice, Leader at Lender's option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, Including, but not limited to, reasonable attorney's fees,
and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Relnstate. Notwithstanding Lender’s acceleration of the sums sccured by this Mortgage,
Borrower shull have the right to have any proceedings begun by | ender to enforce this Mortgage discontinued at any time
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