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NS ADRIVACE, (the "Mortgnge") nnde ns of the 28th of October, 1083 by MID
AN BANK AND TROS'T COVPANY OF (HTITLCA(T), o corporation duly organized and
existing as a banking corporation under the fuws of the State of tllinols not
personntly but sotely as 'rustec under the provisions of n deed or deeds in
frust duly recorded und delivered to said Trustee in pursuance of a ‘T'rust
Agreanent dated October 16, 1985 and known us Trust No. 1324 (the "Mortgagor")
to MITREST NATIONAL RAWK, n corporation existing under the laws of the United
State of America (the "Mortgagee")s

WITNESSETIL

WIERFAS, theshrtgagor has executed and delivered to Mortgagee a series of
Mortgage Notes (the Hotes" or "Note") of cven dnte herewith payable to the
order of Mortgagee In”the principal sim of Sixty Six Thousand

(§66,000,00) dattars bearing interest and
payable as set forth in the Note, and due on Octobher 19, 1091,

NG, MEREPORE, to sceure /the payment of the principnl indebtedness under
the Notes and interest and praniss, if any, on the prineipal indebtedness underp
the Notes fand 'l replacanents, vcénewnls and extensions therceol, in whale ar o
part) sccording to its tenor and efivet, and to sceure the payrent of all other
suns which may be at any time due and awisg or required 1o be paid under the
Notes or this Vorteage (collectively samtimes referred 1o herin ny
"Indohtedness Herehy Seeured™); und to secure Ahe perfornunee and observanee of
Aty the covennnts, agreanents and provisions leentained in this Mortrage, the
NMotew, ar o ander oy aother documents evidentimry SEnring or pgunranty iy the
Padehtecnesy Heeehy Seeured (sueh docunents hereinefier colteetively catted the
onn Doegments"Vyoand to charge the propertics, ntersosts and rights
Lepeinn®er deseribed with sueh puyment, performncee and observanee, amd for
other vatanhle consideration, the receipt and sufficieney whercof is hereby
nefnowledeed, the Mortgagor DOES HEIERY CGRANT, IRINISE, RELVASE, ALTEN, MWIUVAGE
JV‘)IIPR"W'Hn!n Vortrapree, FUs suceessors und assigns foreover, the following
ceserihoed property, riphts and interests (which aee referred tolherein
co'lectively s the "Pranises"); the portion of the Pranises other than the tand
arce herehy pledged primarily and on a parity with the Land (as hereipaAer
cefined) und not seeondurilys

THE REAL ESTATE camonty Known ns 1120 West Apmitagre, Unit 101, Chicego,
Milinois, (the "Property™) lepally descrihed in Exhinit "\ attached herete ntd
mvide o piert hereecof, and ineluding an undivided nterest oain the caamon etanents
af o condaniniuam projeet Known an (090 Apne tage Condaninian (the "Condaninan
Project"), If the Owners associntion or other entity which nets for the
Condomniun Profect (the "Owners Associntion”) hotds title to
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property for the benefit or use of [ts mambers or sharcholders, the Property
nlso includes Mortpagor's interest in the Owners Associantion and the uses,
procecds und benefits of Mortgagor's interest;

TOGETER WITH gl improvanents of cvery nature whatsoever now or hereaflter
situated on the Property, and all {ixtures, machinery, applisnces, equipment,
furniture and personal property of every nature whatsoever now or hereafter
owned by the Mortgagor, and located in or on, or attached to, or used or
intended to be used in conneetion with or with the operation of the Property or
other improvanents, o~ in connection with any construction being conducted or
which may be conducted thercon, including all extensions, additions,
improvanents, bettermants, renewals, substitutions, and replacanents to any of
the foregoidg ancd all of the right, title and interest of Mortgagor, in and to
any such persenal property or fixtures, together with the benefit of any
deposits or peyments now or hereafter made on such personal property or fixturcs
(the "Inprovancois”');

TOCGEMUER W'Y 4i! easanents, rights of way, gores of land, streets, ways,
alleys, pussages, sewer rights, waters, water courses, water rights and powers,
and al! estates, rights, titles, interests, privileges, liberties, tenaments,
hereditaments, and appurtonpices whatsoever, in any way belonging, relating or
appertuining to the Land, or witieh hereafter shall in any way belong, relnte or
be appuricnant thereto, whether naw owned or hereafter nequired by Mortgugor,
and the reversion and reversions, roniinder and raminders, rents, issues and
profits thercof, and atl the estate, right, title, interest, properly,
possession, claim and damand whatsoever, ot law as well as in equity, of
Mortgapror of, in and to the same;

TOGEIER WY all rents, royaltics, issuss, proflits, revenue, incane and
other benefits {rom the Pranises to be applicd spainst the Indebtedness lereby
Seenred, provided, however, that permission is teseby given to Mortgugor so long
ns no Nefau't has occurcd hercunder, to collect, reesive, take, use and enjoy
sueh rents, roynlties, issues, profits, revenue, incancand other henefits as
they becane due and puyahle, but not more than two (2) ronths in advance
therenl;

TOGENIER WD atl right, title and interest of Mortgngor \fa and to uny und
alt teases now or hereafter on or affecting the Pranises whether/written or oral
nnd all agreanents for use of the Pranises (the "Lenses"); togetner with all
seeurity therefor nnd at! monies pauynble thereunder, subfeet, howeves. to the
conditional permission hercinnbove given to Mortragor to colleet the rentals
under any such lLeasess

TOCENIER WL alt fixtures and articles of personnl property now or
‘hereafter owned by the Mortgngror and forming a part of or used in conneetian
with the Land or the hrprovanents or the operation thereof, including, but
without timitation, any and u'l air conditioner, antennne, appliances,
apparatus, awnings, basins, hathtubs, hidets, boilers, hookeases, cabinets,
curpets, coolers, dynunos, eleyators, engines, equipment, esenlators, fans,
fittings, (loor coverings, Cinnnees, furnishings, forniture, hardwiee, heaters,
hunidi fiers, incinerators, lighting, machinery, motors, ovens, pipes, phabing,
nups, radintors, ranges, reereationn! facilitics, sprinsters, stokers, stoves,
toilets, venti'ators, wall coverings, wnshers, windows, window coverings,
wiring, and all renewn's or replacanents thereof of nrtieles in substitution
therefore, whether or not the swwe pre of shall he attuched to the Land or the
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lnprovmmnls in any mannery £ boing muttml';y nffr'c'c]d (‘{ml mr’or thv nforesnid
property owned by the Mortgmror and placed on the Property or the Iproveanents
shall, so fae as permitted by taw, be deaned to be fixtures, a part of the
reatty, and security for the Indehtedness llereby Sceured; notwithstanding the
agreanent and deciaration hereinabove expressed that certain articles or
property form a part of the really covercd by this Mortguge and be appropriated
to ils use and deamed to be realtly, to the extent that such agreament and
deelaration may not he effeetive and that any of swid articles nay constitute
goads (as snid term is used in the Uniform Coannercinl Code), this instrunent
shall constitute o seceurity apreanent, ereating a security interest in such
goods, as cotinteral, in Mortrapee as a sceurcd parly and Mortgagor as Debtor,
wll in accordance with said Uniform Camercial Code as more particularly set
forth in Paragraph 13 hereof; nnd

TOGETIJ WITH all procceds of the foregoing, including without limjtation,
all judgments,-awards of damges and settlanents hercafter made resulting fram
condannation proreeds or the taking of the Pranises or any portion thercof under
the power of emitenl domain, any procceds of any policies of insurance,
maintained with respeetl to the Pranises or proceeds of any sale, option or
contract to scl! the Promises or any portion thercof; and Mortgagor hereby
gsuthorizes, direcls and -amowers Mortpagee, at its option, on behalf of
Mortgagor, or the suceessers or assigns of Morlpagor, to adjust, canprumise,
claim, cotleet and reccive sach proceeds, to pive proper receipts and
nequaintances therefore, nnd, afthr dedueting dedueting expenses of colleetion,
ta apply the net proceeds as a credil upon any portion, as selected by
Mortgagee, of the Indebledness leredy Secured, notwithstanding the fact that the
swne may not then be due and payable.or that the !ndebtedness lereby Sceured iy
ntherwise adequately secured,

T0 HAVE AND ‘IO 1IOLD the Pranises, unto_ibe Mortgngee, its successors and
assigns, forever, for the purposes und upon (heuses herein set forth together
with all right to possession of the Pranises attar the occurrence of any Default
as hercinafter delined; the Mortyragor hereby  RELEASING AND WAIVING all rights
under and by virtue of the homestend examption laws of the State in whieh the
Pranises are locnted,

PROVIDED, NEVERNELESS, that if Mortyapor shall pay QLD when due the
Indebtness Hereby Secured and shat! doly and timely perfomn and-observe atl of
the terns, provisions, covenants and agrrranents herein and in e Note and the
Loan Iweunents provided to he performad and observed by the Mortgiger, then this
Mortgage and the estate, right and interest of the mortgagee in the Pramises
shall cease and becane void and of no effeet, but shall atherwise rawin-in ful
force and cffeet. Mortgagee shall release wortyape upon full payment of
principal, intaerest and nccrued interest.

THE ADRTCACOR FURTHER COVENANTS AND ACTUES AS FOLLOWS

{. PAYMENT OF INDENTEINESS AND PEILORANCE OF COVENANIS,

Mortgagor shatl (a) pay when due the Indebtedness Hereby Sceured; and
(b) duly and punctunlly perfonn nnd ohserve all of the tems, provisions,
conditions, covenants and agreanents on \orteagor s part to he performed or
observed as provided in the No'cs, this Nortrarre, and the Lonn Doeuments,
Nortgagor shall have the privilege of making prepayments on the principal of the
Notes (in addition to the requirced payrents thereunder) in uccordunee with the
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termy and conditions set forth in the Notes, bdt nbt thvlwluc 5

2, MAINTINANCE, REPAIR, COMNPLIANCE WITTE LA, USE, EIC,

Al

Mortgagor shatl (a) proavptly repnir, restore, replace or rebulld auny
portion of the Improvanents which may becane dwmigzed or bhe destroyed whothor or
not proceeds on insurnnee are nvailable or sufficient for that purpose; (b) keop
the Pranises in good condition and repalr, free fran waste; (e) puy all
operating costs of the Pramises: ¢ camplete within a reasonable time, any
Improvanents now or at any time In the process of crection upon the Praniscs
(e} canply with all dogrees and other requiranents of law rolating to the
Pramises or any part thereofl hy any faderal stute or loenl wuthorityy (f)
refrain from any action und correct nny condition whieh would incrense the risk
of fire ar other hazard to the Improvanents or any portion thereof (i) conply
with any restrictions and covennnts of rccord with respect to the Pranisey and
the use thereef: und observe and caply with any conditions and requiranents
necessary (ineiuding without limitation zoning variances, special exceptions nnd
nonconforming uscs’, privileges, franchises and concessions that are applicable
to the Pranises or i.s use and occupancy; and (h) cause the Pranises to be
mansged in a canpeteatand professional manner,  Without the prior written
consent of Mortpagee, Mortgagor shatl not couse, suffer or permit any (i)
nmaterial alterations of the Prunises exeept as required by law or ordinnnee or
exeept for materinl atlerations the cost of whieh in uny case I8 In an aggregute
value of lexs than five thousend und NO/LOD ($5,000,00) dollars or excep! as
permitted or required to be made S5y the terms of any Leases approved by
Mortgagee or otherwise pemnitted weder the temns of any of the Loan docunents
(ii) ehange In the intended use or vecupnney of the Mramises, Including without
Yimitation any change which would inerenscany fire or other hazardy (iii)
change in the ldentity of the person or Limm responsible for nanaging the
Pramisesy (vi) zoning reelnssifiention witioeaspeet to the Pranisesy (v)
untawful use of, or nuisance to exist upon, the-Pranises; or (vi) granting of
uny easaments, licenses, covennnts, conditions gr declarations of use against
the Pranises, other than use restrictions contajned-or provided for in lLenses as
entered into by Mortiragor or in the ordinney course ¢t business, but nothing in
snid Leases ean udversely affeet the seeurity of the Mariragee or 18 nortgagoe,

3. LIENS.,

A, Prohibition,
Subject to the provisions of Paragraph 4 and 16 her2to, the

Mortgugor shall not create or suffer or permit any mortgage, lien, churger
incutbrance to attach to or be filed ngainst the Pranises, whether sueli-ilen or
cneumbrance is inferior or superior to the lien of this Mortgage, Including
mechunie's liens, materialmen's !iens, or other claims for lien made by parties
cluiming to have provided labor or muterials with respeet to the Pronises (which
tiens nre hereby definded as "Mechanic's Liens") nnd excepting only the lien of
rent estate taxes and nssessvents not due or delinquent.,

B, Mechanie's Lien Claims,

Notwithstanding the foregoing prohibition agninst Mechanic's Liens
against the Pranises, Mortgaror, may in good faith defer payinent of Mechanic's
Lien claims, provided that Mortgagor shu!l have obtained a title insurance
endorsancnt over such Mechanie's Lien insuring Mortpapee against loss or dwmge
hy reason of the existence of sueh mechanic's Lien or Mortyagor shall have
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UCpO&ItCU or caused to be deposited with \ortruyvu ntosueh place as \brtgngcc
may fran time to time in writing appoint, nnd in the absence of suceh
appointment, then nt the place of payment designated in the Notes, o sum of
money which shall be sufficient in the reasonnble judpnent of Nortgugee to pay
in futl sueh Mechanie's Lien and all interest which mipht becane due thercon,
and shal! Keep on deposit an wmount so sufficient at all times, inereasing such
wnount to cover additional intercst whenever, in the reasonable judgrent of the
Mortpapree, such incrense is ndvisable, Mortgagor shall be allowed to deposit in
the Mortgagee's Uank o certificate of deposit to be used us sceurity on any
Mechanie's Lien,  In ease Mortpapgor shatl fail to owmintain or cause to be
mrintained sufficient Tunds on deposit as hercinabove provided or shall fail to
pay or cause to be paid the amount of the Mechunie's Lien plus any interest
finnlly determined to he due upon the contusion of any contest of sueh elnims,
to the extent such anount execeeds the wount on deposit with Mortgngee,
Mortgagee neyy nt its oplion, apply the money so deposited in payment of or on
necount of sueh Mechanic's Lien, or that part thercol then unpaid together with
interest thereon) 11 the anount of money so depasited shall be insufficient for
the puyment in ful) of such Mechanie's Lien, topether with all interest theroon,
Mor tyrapror shall forthiwith, upon written damwnd, deposit with Mortgugee a sun
which, when ndded to”the funds then on deposit, shall be sufficient to mnke sueh
payment in full, In the-event the contest of the Mechanie"s Lien elaim is
ultimately resolved tn favor of the claitmnt, Mortager shall apply the money so
ceposited in full payment of/such Mechanice's Lien or that part thereol then
unpaid, together with nll fntefest thercon (provided Mortgagor is not then in
Defautt hereunder) when furnished with evidenee satigfaetory !o\kwtrmnu‘o! the
amotnt of puyment to be mide,  In e event any contest is resolved in favor of
Vor tggror or in the event any overplvs—eains in the controt of Mortrapee after
nayment of such ¢luim by Mortgagee, as heroin provided, then all sueh funds
ramrining sha!l be pnid to Mortgagor, provided Mortengor is ot then in Defauit
hereunder,

"o ”l\-wis _/_\_m.). 'JI'NSI

A. Payment

Mortgagor shall pay or
enuse 10 be paid when due and before any penalty atinches,” pil goneral nnd
specin’ taxes, assessments, water charges, sower charges, and oiher Toes, taxes,
ehrpros and assessments of every Kind and nature whatsoever leviedar nssessed
n;:nir»xt the Pranises or any pret thercof or any interest therein ar rny
ohirntion or insteument secured hereby, and all insta!tments thereof fGid !
werein prenernlly called "Taxes"), whother of not assessed apninst Mortgagor, nnd
Aoryrgor shatt furnish to Mortpagee receipts therefore upon request ono
Hefore the cate the same are Cuey and shall disehnrge any elaim or tien roluting
to 'I'nxes upon the Pranises,

o Contest,

Nortppagor muy, in good faith and with reasonable ditigencee, contest
or canse to be contested the valicity or wnount of any sueh Taxes provided thaty

(n) sueh contest shn!t have the effect of preventing the colleetion
of the Taxes so vontested nnd the sate or forfeiture of the Pronlses or any el
thereof or interest therein to satis'y the same;
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(b) Mortgagor hns notified Shrtéhgeé lJ wr*tlng of te intention of
Mortgagor to contest the same or 1o causc the sane to he contested belore any
tax has been increased by nny interest, penalties, or costs; and

(e) Mortgagor hus deposited or causad to be deposited with
Mortgagee, at such place as Mortgagee may from time to time in writing
designate, n sum of money or other sccurity aceceptable to Mortgagee that, when
ndded 1o the monies of other seeurity, if any, deposited with Mortgagee pursuant
to this Mortgaye , is sufficient, in Mortgagee's judganent, to pay in full
stuch contested Tax and atl penalties and interest that might becane due thercon,
and shall keep on deposit an amount sufficient, in Mortgagee's judgnent, to pay
in full such contested Tax, incrensing such amount to cover additional penalties
nnd interest whenever, in Mortgegee's Judgment, such increase {s advisable,

In thesevent Mortgagor fails to prosecute such contest with reasonnble
diligence or fails to maintain sufficient funds on deposit as hercinabove
provided, Mortgagce may, at its option, upon ten (10) days notice to Mortgagor,
apply the monies vnd liquidate any sceurities deposited with Mortgagee, in
payment of, or on «ccount of, sueh Taxes, or any portion thereol then unpaid,
inctuding al! penaltics and interest thereon. If the amount of the money and any
such seeurity so deposiied iy insufficient for the payment in full of such
Taxes, together with all pennalties and interest thercon, Mortgogor shall
forthwi th, upon damnd, either deposit with Mortgagee a sun that, when added to
sneh funds then on deposit, is(sulficient to nuke sueh payment in full, or, if
Vortgagee has applicd funds on deposit on nccount of such Taxes, restare such
deposit to nn anount satisfactory 10 Mortgugee. Provided that Mortgagor is not
then in default hereunder, Mortpagee shall, if so requested in writing by
Mortgagor, after final disposition of ‘susitcontest and upon Mortgagor's delivery
to Mortgagee of an official bi't for suce Taxes, apply the money so deposited in

full pay payment of such Taxes or that pari thercof then unpaid, together with
all penalties and interest thercon. Any overpive ramaining in the control of
Mortgagee shal!l be paid to Moripagor, provided morigngor is not then in default
Yereunder,

5. CIANGE IN TAX LAWS

{f, by the laws of the United States of America, o of any state of
nunicipality having jurisdiction over Mortgagee, Mortgagor or the Pranises, any
tax is imposcd or becomes due in respeet of the issuance of tho Notes av the
recording of this Mortgage, Mortgagor shall pay such tax in the manner required
by such taw, In the event that any law, statute, rule, regulation, seser or
court deeree has the effect of deducting fran the value of the Pranises-af the
purpose of taxation any lien thercon, or inposing upon Mortigngee the paymat of
the whole or any part of the taxes required to be paid by the Mortgagor or
chanpring in any way the laws relating to the taxation of nortguges or debls
sceured by mortgages or the interest of Mortgugee in the Pranises, or the manner
of co'lection of taxes, so ns to nffect this Mortgage, the Indebtedness Hereby
Secured or Nortpagee, then, und in nny sueh event, Aortagror, upon doamnd by
Vortengree, shal! pay such taxes, or reinburse Mortgagee therefore on damnd,
untess Mortpragee determines, in Mortragree's sate nnd exelusive judpment, that
steh payment oe refmbtiesanent y Norteagor bs unlawfuly in which event the
Indehtednesy Hereby Seoured shatl be due and payable within sixty (60) days
nfter written damnd by Mortparee to VMortgapor,  Nothing in this Paragraph 6
shall require Mortpagor (o pay any incane, franchise or excise tax inposed upon
Mortrmree, excenting only such which may be levied agninst the ineuane of
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' \ ) . .
Mortgagee as a canplete or partinl substitute for taxos required to be paid by
Morteagror pursuant hereto, and then onty in an wount conputed as if the
Mortgngee derived no fneome fron any sourcee other than its interest hereunder,

8., INSURANCE COVERAGE,

So long as the Condaninium Owner's Associution maintains, with a
generally accepted insurance enrrier, a "master™ or "blanket™ policy on the
Condaniniun uilding which is satisfactory to the Mortgngee and which provides
Insurance coverage in the amounts, for the periods, and against the hazards the
Mortgagee requires, including fire and hazards ineluded within the term
"axtended coverape", then Mortpagee waives any requironents for hazard insurance
coverage by Mortpagor. Mortgagor shall give pronpt notice to Mortgagee of any
lapse in the. required hazard insurance coverage. In the event of a distribution
of hazard 'vgirance proceeds in licu of restoration or repair following n loys
to the Property. whether to the unit or to common elanents, any procceds paynble
to Mortgngor nre hereby assigned and shat!l be pald to Mortgagee for application
10 the suns scerred by the Loun Documents, with any exeess paid to Mortgagor.

7. INSURANCE POLIGIES,

All Insurance Poviefes shall be In form, with campanies and in
anounts reasonably satisfactory to Mortgagee. Al!l Insurance Policies required
hercunder shall inelude a standard mortgagee clause in favor of, and with loss
paynhle to, Vortgagee, as well ws standard waiver of subrogation endorsanents,
and shal! provide that the coverage shall not be terminated or materinlly
mocificd without thirty (30) days advince written notice to Mortgagee.,

Mortgogor will deliver all !nsurance l'olicies pranfum prepaid, to Mortgagee and,
in casc of Insurance Policies about to expire, Mortgagor will detiver rencwal or

replacanent policies not tess than thirty (35) days prior to the date of
expiration. !nsurance Policies maintnined by <snunts under the Leases may, if
in conformity with the requiranents of this Mortgrge and if approved by
Mortgagee, be presented to Mortgagee in satisfacvion of Mortgagor's obligation
to provide the insurance coverages provided by those Ansurance Polieies,

8. PUDLIC LIABILITY INSURANCE.

Mortgagor shall take such actions As may be reasonable .o insure that the
Owners Association maintains a publie liability insurance poliay acceptable in
form, amount, and extent of coverage to Mortgayee.

9, CONDEMNATION

‘The procecds of any award or claim for dwnages, dircet or consequentinl,
payabie to Mortgagor in conncetion with any condamation or other taking of all
or any part of the Property, whether of the unit or of the conmon clavents, or
for the conveyance in Liew of condamation, arc hereby nssigned and shall be
paid to Mortgagee,

10, CONDOMINIUM OBLICATIONS

Mortgagee shall perform all of Mortgagee's obligations under the
Condeminium Project's Constituent Docunents. The "Constituent Documnents" are
the: (i) Declaration or any other doctment which creates the Condaninium
Project; (ii) the by~laws; (iii) code of regulationsy (iv) other cquivalent

Z0ES6098




UNOFFICIAL COPY




UNOFFICIAL COPY.

documents, Mortgagee shall pramptly pay, when due, all dues and ussessments lmposed
pursuant to the Constituent Docunents,

Mortgagor also hereby grants to the Mortgagee, its succossors and assigny, as
rights and casements appurtenant to the above described reul estate, the rights and
easements for the benefit of suld property set forth In the Declaration of Condaninium
aforesaid., This Mortgage |s subject to al! rights, casoments, covenunts, conditions
restrictions and reservations contained in said Declaration the same as though the
provisions of said Declaration were recited and stipulated at length herein.

11, CONDEMNATION AND EMINENT DOMAIN,

Ary and all awards (the "Awards") herctofore or hercafter nude or to be made to
the preosoit. or any subsequent, owner of the Pranises by any govornmental or other
lawful authesity for the taking, by condemation or aninent damain, of all or any part of
the Premises, ‘Linaluding any award fran the United Statos governmont mude at any time
alter (a) the «lleiance of a claim therefore, (b) the ascertalnment of the amount
thereto, and {c) the-issuance of a warrant for payment thercof), aro heroby assigned by
Mortgager to Martgages {to the extent of any unpaid amounts due or accrued.) Mortgagor
shall have the right 4y settie and adjust sald award, Upon the failure of Mortgagor to
diligently and rcasonably co'iect, sottle or receive such award, Mortgagoe |s hereby
authorized at Its option tc¢ do-o, in which case, Mortgugee Is hercby authorized to give
Mortgagee prompt notice of the actual or threatened conmencanent of any condamnation or
eminent demain proceedings affoctinz all or any part of the Pranises und shall deliver to
Mortgagee coples of any and all pepecs served in conncction with any such proceedings.
Mortgagor further agrees to make, exceute, and dellver to Mortgagee, at any time upon
requost, froc, e¢lenr, and discharged of ‘any c¢newbrance of any kind whatsoever, any and
all further assignments and other instruieavy deaned reasonably neccssary by Morigagee
for the purpose of valldly and sufficiently ussigning utl Awsrds and other carpensation
heretofore and hereaftor made to Mortgugor (to which Mortgugee {s contitled horeunder) for
any teking, elthar permanent or tamporary, under/ony such proceeding. [f any portion of
or interest in the Premises Is taken by condemeution or aninent domain, either
tarporarily or permanently, and if in the reasonablel judgment of Mortgugoc, the Pranises
cannot be repaired or restored to an economic unit as herainafter provided, having at
least equivalent value to the Pramises as It existed prioiste the taking, then, at the
option of Mortgagee, the entire Indebtedness Hercby Secured shall, after payment of such
award, upon thirty (30) days prior written notice to Mortgagor| imediately beeame duc
end payable; and thereupon, after deducting fran the Award for suziv tuking all of its
expenses incurred In tho collection and adninistration of the Awurd, including reasonuble
uttorney's fees, Mortgugee shall be entitled to apply the net proceuds towurd repuyment
of such portion of the Indebtodnoss leroby Sceured ay it deans appropeiato without
affecting the tien of this Mortgage. In the cvent of any taking of the framises or any
[nterest n the Promises, and if in tho reasonable Judgment of the Mortgugeo, the
Premises can be repaired or restored by the amount of any Awards plus a sun of money,
which when aggregated with any Awards, shall be sufficient in the judgment of Mortgayce
to restore the Pramises as an cconomic unit having at lcast cquivalent vilue to the
Praniscs as [t existed prior to the taking and Mortgagor, upon damnd by Mortgagee,
shall deposited or caused to be deposited with Mortgagee sueh sum of monoy within thirty
(30) days after payment of any Awards, and provided no Default has oecurred und is then
continuing, the Award shall be applied to relmburse Mortgagor for the cost of
restoration and rebullding the Premises in accordance with plans, specificutions und &
procedures which must be submitted to und approved by Mortgagee, and, In the event such:
award s greater than Twenty Five Thousand and NO/100 ($25,000.00) Dollars, such uward <
shall be disbursed in the same manner as is hercinabove provided for the application ofm
insurance proceeds, provided that any surplus after payment of such costs shall be
applicd on account of the Indebtedness lereby Sceured. 1f the Award is not
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applied for reimbursament of such restoration costs, the Awnrd is not'app!ied
against the !ndebtedness Hereby Secured, in such order of manner as Morigagee
shall elect.

12, MORTCAGEE'S PERFORVANCE OF VORTGACIOR'S OBLIGATIONS,

In ecasec of Default, Mortgagee, cither before or after acceleration of
the Indebtedness llereby Secured or the foreclosure of the lien hereof and during
the period of redamption, if any, may, but shall not be required to, make any
payment or perform any act hercin required of Mortgagor (whether or not
Mortgagor is personafly liable therefore) in any fomm and manner deamed
expedicent to Nortgagee., Mortgagee may, but shall not be required to, camplete
construction, furnishing and equipping of the Inprovanents and rent, operate and
manage tha Pramises and such [nprovanents and pay operating costs and expenses,
including-imnaganent fees, of every kind and nature in connection therewith, so
that the Framises shalt be operational and useable for their intended purposes.
All monies paid, and all cxpenses paid or incurred in connection therewith,
inclucing reasorable attorney's fees and other monies advanced by Mortpagee to
protect the Praniscy and the lien hereof, or to eamplete construetion,
furnishing ancd equipping or to rent, operate and manage the Praniscs or to pay
any such operating costs and expenses thereof or to keep the Pramises
operational and useablesr their intended purpose shall be so mueh additional
Indebtedness lereby Secured; whether of not the Indebtedness llereby Seeured, as
a result thereof, shall exceoad the face wnount of the Note, and shall became
inmedintely due and payable o demand, Innetion of Mortgngee shall never be
considered as n waiver of any rieil neerning o it on account of any Pefault nor
shall the provisions of this Parugraph or any cxercisc by Mortgugee of its
rights hepeunder prevent any default! fran constituting a Default, Mortgugee, in
making any payment hereby nuthorized (n) relating to Taxes, may do so according
to any bill, statement or estimnte, without inquiry into the validity of any
tax, assessment, sale, forfeciture, tax lien‘or_title or claim thereof; (b) for
the purehase, discharge, corpromise or scttlicnent of any lien, my do so without
ingliry as to the validity or amount of any cltim far lien whieh imay be
asserted; or (¢) in conneetion with the campletiod ol construction, furnishing
or cquipping of the Pranises or the rental, operatienceor managanen!t of Lhe
Pranises or the payment of operating costs and expenses thercofl, may do so in
such amounts and to such persons as Mortgapgee may dean gppropriate.  Nothing
contained herein shall be construed to required Mortgagee to advance or expend
monics for any purpose mentioned herein, or for any other purpose,

13, SECURITY ACREIDNINT

Mortgzagor and Mortgapgee nggrce that this Mortpage shall constilute o
Seeurity Agrcuanent within the meaning of the Ilinois Unifom Cammercin! Code
(hereinnfier refereed to ns the "Code™) with respeet to (1) nny and all suns ot
any time on deposit for the henelit of Mortpagen or held hy the Mortjrugec
fwhiether deposited by or on beha'lf of the Aortyagor or anyone else) pursuant to
any of the nrovisions of this Mortpape or e Loan Docunents (hereinnfter "Suns
on Deposit") and (1iY any personn! property owned by Mortgagor, as set forth in
the granting clauses of this Aortparte, which personnl property mny not be deaned
to be affixed to the Pranises or nay not constitute a "fixture” (within the
meaning of Seetion 9-313 of the Code), (which property is herelinufter referred
to as "Personnt Property™) and all replacanents of sueh Personal roperty,
substitutions for sueh Dersonal Property, ndditions to sueh Personal Property,
nnd the proceeds thereofl fhut excluding any fixtures, equipment or personnl
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property owned by any tenant or any other third party occupnnt‘or'ihc Pranises);
(atl of said Personal Property and the replacanent, substitutions and additions
thereto and the procceds thereofl being sanetimes hereinafter collectively

“referred to ns the "Collaternl™); and that u sceurity interest in and to the
Cotlatera! and Sums on deposil is hereby granted to the Mortgagee, and the
collatern! and all of the ripht, title and interest of Mortgagor therein, as
hereby assigned to the Mortgngee, all to seccure payment of the Indebtedness
llereby Sceured. Atl of the temns, provisions, conditions and agreanents
contained in this Mortgage pertain and upply to the Collateral as fully and to
the same extent as to any other property carprising the Pramises; and the
following provisions of this Paragraph shall not limit the applicability of any
other provision of this Mortgage but shall be in addition thereto:

(a) Mortgzagor (being the Debtor as that term is used in the Code) is
and will te the true and lawful owner of the Collateral, subject to no ltiens,
charges of znoumbrances other than the llen hercof, other liens and encumbrances
benefitting Nortgagee, and no other party.

(b) The Collateral and the proceeds of this loan is to be used by
Mortgagor solely for/ husiness purposes.

{a) ‘'The col.eist#al will be kept at the Land, and, except for Obsolete
Collatera!l (as hereinafter <efined), will not be ramoved therefran without the
consent of Mortgagor (being . the Securcd Party as that term is used in the Code),
which consent shall not he unreaconably withheld, The Co!lnteral may be affixed
to the Land hut will not be affixed to any other real estate.

(¢) ‘The only persons havirg any interest in the Pranises are
Mortgagor, Mortgagee, Mortgagor's bencficiaries, tenants in possession of the
Pranises, and the Owner's Association to ihe extent provided for in the
Constituent Documents.,

(e) No Financing Statanent {(other ‘than Rinancing Statanents showing
Mortgagee as the sole secured party) covering anylof the Collateral or any
proceeds thercof is on file in any public office exequt pursuant herclo; and
Morigagor will at its own cost and expense, upon writtern damnd, furnish to
Vortearee such further information and will execute and<dciiver to Mortgagee
such financing statanents and other doeunents in fomn reasonably satisfactory to
Mortgapee and will o oall such acts and things ns Mortgagee mey at any time or
fran time to time reasonably request or as miy be necessary ornppiopriate to
establish and maintnin a perfected security interest in the Collateral as
security for Indebtedness lerehy Secured, subject to no other liens
encurbrances, other than liens or cneurbrances benefitting Mortgagee; and
Mortgagor will pay the cost of filing or recording such financing statanents or
other documents, nnd this instrament, in all public offices wherever filing or
recarding is doged hy Mortrngre to be necessary or desirable,

(1) Upon Defautt hercunder, Mortgagee shall hove the ranedies of a
secured party under the Code, including without Limitation, the right to luke
immediate and excelusive possession of the Collateral, or any part thereofl, and
for that purnose may, so far as Mortgagor can grive authority therefore, enter
(i this enn be done without hreach of the pence), upon nny place which the
Collutera! or any part thereol may be situated and rawove the same therefran
(provided that if the Collatern!l ts affixed to real estate, steh ranoval shall
he subieet to the conditions stated in the Code); and Mortgagee shull be
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entitied to hold, maintnin, preserve and prepare the Collaterul for salo, until
disposed of, or may propose fo retain the Cotlateral subjeet to Mortpagror's
right of redenption in setigfnetion of Morteapor's ob!lipations, as provided in
the Code,  Nortgngree nay render the Collatera! unusable without ranoval and my
dispose of the Collntera] on the lronfses,  Sorteagee mny required Mortgagor to
assmple the Collatera!l and make i available to Mortpgngee for {1s possession at
n place to be desipnnted by Nortgagee which i reasonably convenient to both
parties, Mortgnagee will give Vortgagor at teast thirty (30) days written notice
of the time and place of any puhlice sale of the Collateral or of the time after
which any private snle or any other intended digposition thereby is made. The
requiranents of reasonnble notice shall be met {f such notice is mmiled, by
certificd United Stntes mail or cquivalent, postage prepaid, to the anddrosy of
Mortgagor hercinafter set forth at least thirty (30) days before the time of the
sale or disposition, Mortgapee nuy hut shat!l not be required to dosposc of the
Collatera! at any public sa'ec and if the Collnteral Is of n type customarily
sold in n recofnized murket or Is of & type which is the subjeet of widely
distrubuted stapdnrd price quotations, Mortgnpee may dispose of sune nt any
private snte, Anylsuch snle may he held as part of and in conjunction with any
forcelosure sale of e Pranlses, and if Mortygagee so clects, the Pranises,
inetuding the Collntern, may He sold as one lot, 'the net proceeds realized
upon any sueh disposition after deduction for the cxpenses of retaking,
holding, preparing for sale//selling or the tike and the reasonable atlorney's
fee nned legn! oxpenses ineurrel by Nortgaree, shall be applicd against the
Indebtedness Hereby Secured In syen order or manner as Mortpagee shall scleet,
Mortgapree will necount to Mortgnpur for any surplus realized on such
disposition,

(g) e terms and provisions eantained In this Paragraph 14 shall,

uniess the context otherwise requires, have ibe meanings and be construed as
provided in the Code,

. ()Y ™his Mortprage s intended to be a firvancing statanent within the
purview of Section 9-102 (1) of the Code with respect te, the collnteral and the
oods described herein, which poods arce or may hecane - fixtures relating to the
Pramises,  the addresses of Mortgapor (Debtor) and Mortgipee (Secured Party) nre
hereinnfter set forth, ‘This VMortpape is to be filed for récsrd with the
Recorder of Deeds of the County or Counties where the Pranises are located,
Vortprapor is the record owner of the ramises,

(i) 'To the extent permitted by applicable inw, the securtty interest
created horahy (s specifien!ly intended to cover and Include all Lease: heotween
Mortiragor or its apents, ns lessor, and various tenants named therein, as
lessee, ineluding o'l extended temms and all extensions and renewnls of tie
terns thereal, as well as any arendments to or replacanents of snid Lenses,
toprether with at!t of the right, titte and interest of Mortpgagor, ns lessor
thercunder, ineluding, without Limiting the genernlity of the foregoing, the
presont and continuing right to mvke e'aim for, colleet, receive and receipt for
any and all of the rents, income, revenues, issurcs nnd profits and moneys
payable as damapes or in tiew of the rent and moneys payabie as the purchuse
price of the Pranises or any part thercol or of awards or elaims for money and
other sums of money payub'e or receivable thercunder howsocver payable, and to
bring actions and proceedings thereunder or for the enforcament thereof, und lo
do any and !l things whieh Mortmagor or any lessor is on nwy became entitled to

do under the Lenses,




UNOFFICIAL COPY,

14, RESTRICTIONS ON IRANSETR,

Mortgagor shall not, without the prior written consent of Mortgage,
create, effect, contract or, consent to, suffer or permit any "Prohibited
Transfer” (as defined herein), Any conveyance, sale, assignment, transfer,
lien, pledge, mortgnge, sceurity interest or other encumbrance or alienation (or
any agreanent to do any of the foregoing) of any of the following properties,
rights or interests which occurs, is granted, nccamlished, or effectunted
without the prior written consent or Mortgagee shall constitute a "Prohibited
Transfer",

{a) the Pranises or any part thercol or interest therein, execpting
only sates or other dispositions of Collateral (hercin cnlled "Ohsolete
Collnteral™) na lonper usefu! in conncetion with the operntion of the Pramises,
provided thni mrior to the sale or other disposition thercof, such Qbsolete
Collateral has hoen replaced by Collateral of at least cqual velue and utitity
which is subject (o 2he lien hereof with the swne prioritly as with respect to
the Obsolete Collateral and exeept for any personn! property not owned by the
Mortzagor;

(b) Al or any portion of the beneficinl Interest or power of
direction in or to the trust vacer which Mortenror is neting, 1 Norlgngor is a
Trustee;

{e) any shares of capitai-slock of n corporale Mortgngor, o
corporation which is a beneflicinry of a-trustec Mortpagor, n corporation whieh
is a preneral partner inoa partnershio Aortgagror, a corporation whiceh is a
prenerat partner in o partnership beneficiary of a trustee Mortgagor, or a
corporation whieh iy the awner of substantingly all of the capital stoek of any
cornoration deseribed in this subpnragraph (othes.than the shares of capital
stoek of a corporate trustee or n corporntion whosc.stock is publicly traded on
nonationa! sceurities eoxehange or on the Nationnt Assovintion of Sceurities
Meu'er's Autorwited (uotntion Systan): or

£¢Y a1 or any part of the partnership interest 0l a partneeship
Mortgagor or of n partnership heneliciary of a trustee Mortgagor: in cuch ense
whethor apy such conveyanee, sale, assigmment, transfer, lieniopledge, mortgage,
seeurity interest, encumennce or aticnation is effeeted direet!y, indirecotly,
voluntarily or involuntarily, by operation of lnaw or otherwise; provadad,
however, (it the Toreroing nrovisions of thig Pnrapeaph shult not_annly (i)
to Llens socuring the Indebtndness Hereby Scenred, (i) to the tien oftevsrrent
tuxes and nsaesenents nntoin default, or {iiiY to any trangfers of the Pranises,
or part thereofy or interest therein, or any bheneficinl interosts, or shures of
stoek or nartnership or loint venture inleresty, as the ease may be, by or on
et oof an owner thereol who is ceeensed or deelared judieintly fncampetent,
to such owner's heles, lepatees, dovises, execulors, adninisteators, estate or
personnl representatives,

15, DHEAULIS, @

r

If onc or more of the following events (herein eallod "efaults") >

shall occur: e
)

) 1F any default be made in the due and punetunl payment of interest gg
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and principal or other monies required under the Notes as und when the same are
duc and payable and any app!icablc period of grace cxpressly allowed for the
cure of such default in the Notes shall have expired;

{5) The occurrence of a Prohibited Transfer;

(e} If defautt shall continue for thirty (30) days alter notice
thereo! the due an punctual performance or observance of any agreanent or
condition hercin contained in any loun document onty; provided however, that
Mortgagor's reasonably diligent and good faith efforis to alleviate or curc any
nomonetnry defaults hercunder or under any other lLoun Document shall extend the
cure period herounder or under any other Loan Documents to a reasonable amount
of Llime necessary to cure such defnults, but in no event shall the cure period
extend bevoad one hundred twenty (120) days after notice of default by Mortgagee
to Mortuacor:

tad) “ir{and for the purpose of this Subparagraph only, the term
Mortgagor shall neon and include not only Mortgagor, but also any beneficiary of
notrustee Nortpapor, ouy general partner in a partnership Mortgagor or in a
onrtnership which (s bhenelicinry of a trustee Mortpayror, any owner of more
than ten pereent {100G) af-~the stoek in a corporate Mortyagor or in a corporation
whieh s the heneficiary o a trustee Mortparror and ench person who, as
punrantor, co-puker or otherwist, shatl he or become !iable for or ob!igated
won all or any part of the ladebtedness Herehy Secured or any of the covenants

or agreanents contained herein's

(1) Nortgagor shatll file alvoluntary petition in bankruptey or for
arranganent, eeorganization or other rclicf under any chapter of the Federal
Bankruptey Act or any simitar law, state or) federal, now or hercafter in effect;

fii) Morteagor shall fite an answer”o: .other pleading in any
proceeding admitting insolvency, bankruptey, orfianhility to pny its debts as
they mature,

(i) Within sixty (80Y days after the [ilingominst Martgagor of any
involuntary procecding under the Fodepal Mankraptey Act od «fimitar law, state or
Fecernl, now or herep!ter in effeet, sueh proveedings shalli not have been
vaen'ed;

(iv) ALl or a substantin! part of Mortpagor's assets ave r¢iached,
scized, subjected to a writ or distress warrant, or are levied upon, xnless such
nttaehment, seizure, weit warrant or levy is vaeated within sixty (607 ony;

{y} Vortgngor shal! make an assignment for the benefit of creditors or
shall admit inwriting fts innaitity to puy its  dehts gonerally as they heeoame
“due or sha!l consent to the apnointment of a receiver or trustee or liquidntor
of a!l!l or the mujor purt of ity property, or the Pranises; or

{vi) Any order appointing o recciver, trustee or tiquidntor of
Morterngror or atl or amwfor part of Nortgagor's property or the Pranises iy not
vacntod within sixty (689) days following the entry thereofly

then Mortgagee is hereby authorized and mpowered, nt its option and without
nffecting the Tien herey arented or the priority of said tien or any other
right of Mortmagee herennder, Lo declare, without further notice, nil

13
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Indebtedness Herehy Sceured to be inmediately due and payable with interest
therecon at the Default Rate, whether or not sueh Default be thercufter rancdiod
by Mortgagror, and Morlgagee may inmediately procecd to foreelose the Mortgage,
amd/or Lo exercise any right, power or ranedy provided by this Mortgage, the
Notes, the Lonn Documents or by law or in equilty,

16, PORECLOSLIE,

When the Indebtedness hereby Seeurced, or any part thercof, shall
become due, whether by acceleration or otherwise, Mortgagee shall have the right
to foreclose the lien hereof in necordance with the Inws of the State Iy whieh
the Pranises are located and Lo exereise any other randies of Morlpagee
provided tn the Notes, this Vorteare, the Lonn Doctnents, or whieh Mortgngee nay
have nt e, in o equity or otherwise,  Inoany suit to foreclose the tien hercof,
there shal! Yo allowed and included as additionnl Indebtedness Hereby Secured in
the deercee of snle, n!l eoxpenditures and expenses which my be paid or incurred
by or on behal® of Mortgnree for rensonnble nttorney's fees, appraiser's fees,
outlays for documentnry and expert evidence, stenoprapher's charges, publiention
eosts, and costs (wWaish may e estimeted as to itans 1o be expended after entry
of the decree) of procuring nll such abstraets of title, title searches and
cxuninations, title insuzdpec policies, and similar dutn and assurance with
respect 1o title as Mortgagee may dean reasonadle necessary either to prosccule
suel suit or to evidenee to Yidders at soles which may be had pursuant to such
decree the true conditions of v title to or the value of the Pronises, All
expenditures and expenses of the“wature mentioned in this Paragraph, and such
other expenses and fees ns my be {uewrred in the protection of the Pranises and
rents and income therefrom and the muinteaance of the lien of this Mortyape,
inetuding the reasonable fees of any nitorney amployed by Mortgagee in uny
titigntion or procecedings affecting this Bleptgnpe, the Notes or the Promises,
ineluding probate and bunkruptey nroceedingsy ar in preparation of the
commeneanent of defense of any proceedings or fndentencd suit or procceding, or
otherwise in dealing specifically therewith, sha!'be so nuch additional
ndeitedness Hereby Sceured nnd shall he immedintely due and payable by
Mortrneor, with interest thereon atl the default Rateurdi! paid, The Mortgagor
may atoany time prior to the entry of a Judpment of Forcelosure and Sale cure
any and nll ogmounts in arrcars and due under the Mortpage Mote by a tender in
ensh of al! such anmounts due and this Vertrage shall be thereby reinstated,

7. RIGIT OF POSSESSION,

When the Indebtedness lHereby Secured shall became due, whetper by
acceleration or o'therwise, o~ in any case in which, under the provisiens—of this
Vorteage, Aorteacer has noright to institute forceclosure proceedings, Mortgagor
sttty forthwith unon denwnd of Vorigagee, surrender to Mortgagee, and Viortgagee
shali he entiticd lo take neturl nossession of, the Pranises or any part
thereof, nersonntly or by i4s upent or attorneys, and Mortpagee, in its
diseretion, may enter ypon and tae and muintain possession of all or uny purt
o' the Pranises, together with nl docwunents, books, records, papers, and
accounts of Nortgagor or the then owrer of the Pranises relating thereto, and
nay exelude \Voartoacgor, such owner, and any nerents nnd servants thereof wholly
thepefrom and may, on behwt!f of Aortoagor or such owner, or in its own npne as
Mortrnpree and under the nownrs herein cranted;

fa) ho'd, onerate manare, and control all or any part of the Promises
and conduet the bhusiness, if any, therecol, cither personally or by its ngents,
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wilh full power to use such measures, legn! or equitable, as in its diseretion
may be doaned nroper or necossary to enforee the payment or seeurity of the
rents, isstes, devosits, nrofits, and avails of the Pramises, ineluding without
Yimitation actions for recovery of renty action in foreible detainer, nnd
aetions in distress for rent, n!! without notice to VMortpagor;

(h) eance!l or terninate any Leasc or sublease af all or any part of
the Pranises for any cuuse or on any ground that would entitle Mortgngor to
cancel the same;

(e) eleet to disnffim any Lense or sublease of all or any part of the
Pranises mnde subsequent to this Sortgnge without Mortgagece's  prior weitton
consent

f¢)extend or modify any then existing lLeases and make new lLeases of
all or any pnitiof the Pranises, which extensions, modificntions, and new lLoases
nay provide fortarms to exnire, or for oplinng to lessces to extend or rencw
terms to expire, beyond the maturity date of the lonn evidenced by the Note and
the igsuance of a dorsor deeds to n purchaser or purchasers at a foreelosure
snle, it Hoing understaod and aprecd that any sueh Lenses, and the options or
other sueh previsions oo contained therein, shall he hinding upon Mortgagar,
n'! persons whose interests in the Pranises are subject to the lien hereof, and
the purchaser of purchasers wt my forectosnre sale, notwithstanding any
pocdamtion fran gale, diseharge o8 the Indebtodnesy Herehy Seeured, sntisfaction
of any foreclosure deeren, or isseianes of any errtifionte of snle or dewd to any
sueh purehaser

(e) make n!l necessary or praner repnirs, decorntions, rencwnly,
replacanents, alterations, ndditions, betiesnents, and fmprovanenty in
connection with the Pranitses as may sean juli<ious to Morlgngee, to insure and
reinsure the Pranises and nll risks ineidentn® LocMortgnprroe' s possession,
oneretion, and manngranent thereo®, and to receive nll rents, issues, deposity,
profitcg, and nvails therefrom; and

L£) apnty the net ineome, nfter allowing a reasonable fee for the
co'lection thereo® ani! for the manarament of the Pranises, fo the puyment of
Tuxes, Pranians and other chnrpos anptienble to the Pranised, ar in reduetion of
e tndehrodpess Horeby Seeurad Inosueh opder and manner as Martparee shall
selnot,

Nothing herein contnined shall be construed ns constituting Morugaree o
mortgngee in possasgion in the absence of the netunl taking of possestion.of the
Pramn ses,

19, RICHIVIL,

mon the fiting of a camplaint to forcelose this Mortgage or ol nny
time thereafter, the court in which sueh complnint is fited nmy appoint n
receiver of e Dranises,  Sueh apneintment nny he nade i ther before or after
s, with sue notice ns ey he required by law, without repard to solveney or
fesotyeney of Yoetrarar nt the time of apntiention for such receiver, and
without rerard to the then va'ue of the Dranises or whether the swme shall be
Den oeetn ed ns i homestond or oty and Aaetyoeree hereunder or nny anployee or
wrent thoreo” ruy be annointed ns sueh reeciver,  Such recciver shall fave the
pawer to eo'lect the rents, fssves and profits of the Pranises during the
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nenidencey of suett forcelosure suit and, in ease of o sale and deficiency, during
e M wepertopy neriod of pedamtion, i oy, whether there he noredaption
ar ety as well ns dueine any faptier Cimes when Vortragor, exeept for the
intorvention of sueh receiver, wott'd Do entitled o collection of sueh rents,
pxsres and nrofies ot que's pecetver shalt have ot other powers which may be
necossary or are tsunt inoseel cases of the proteetion, possession, control,
manaragnen t oand aneration of the Pranises during the whole of said period. ‘e
court opy, fram Cime to time, authorize the receiver to apply the net fneane
frcep the Ypanises in payment inowhole or o inopert ofs o fa) the Indehtedness
Horehy Seoneed o the tndehtedness seetred by o deeree forectosing this
Vortenge, or nny Lex, snecin! assessinent, or other tien which may be or become
quperior to the tien hereof or of sueh deeree, provided such application is mide
nriop tn the foree'osure suley or /H) the deficiencey in ense of a sale and
defioiones .

~ '

19, O OBURE SALE,
™e nreocesds of any foreclosure snle of the Pranises shall be

distribated and annl ol in the following order of priority: 1Mirst, on necount
nC ot ocosts pnd expenans incident to the forectosure proceedings, including all
et rtans s oare et iofed in Paragranh 17 hereo®s Second, all other itomg
wieh, nader the tems hordof, ecanstitate Indelitedness Horeby Seenred additionn!
Yo gt ey ireneed by the Notdy wity interest onoseeh ptans s heroin proyided;
Diee, Yo e erest o mappend e it unon the Notest Fourth, ‘o the prinetpl

e e ann i gnon e Notes, ane tostly, any overplus to Mortpacor, ane ity

SUHEPOSSArs o asg gy o thedr et nany npooene,

o

20, INSUHNCY DURING B0 AU

"noense of anoinsueed toss after fopcelosure proceedings or notiee

thoreof have Hoeen ingtitgted, the nroceeds of auy, 'nsarnnce Policy, if no
anptied in oeetvpt e ar pestoripe Uhe Inprovanesty ns nforesaid, shal! he used
o pry the aenunt e inpecordimee with any decree ol foreelnsure that may he
entored inoany gyet oraceedines, and the batanee, Hany, sttt he paidoas o the
oot gy dieeet, Do the ease of foreelosure of this Movtrare, the covrt, in

ve deeren, ppy vpayide Ut the orGerec s etause attadhad to each ot the
IERITAREY ';Nqn\nu.« Uotopres rpy e ennec ! ed nnd et the decerae ored tor nny
epy e oo e Doy e lipse to he artaeted ta caeh of sl ensun My Lasineanee

Pt indes me e the toss therennder onyahle to snid deeree ereditors: and any
roh Tareetagere deeree miny further nravide Ut e case of one ordese

wpcent rae aeder saie deerren, praesuant o o stiatates inosueh casedmate atd
neovided, e i every snelt case, each o and pvery suecessive redagmlor any
e e yrecedine togs e tause atoneldd ta eneh ensen e Insurnnee Po'rey to be
oppit el apd e neys tavs onyabhte olanse Lo he attuehed thpeaty malving the sy
thpepgmdoe noayahyto tn gyes ."l‘f'ﬂ‘l:\!l\". Tn o ayvent of Tapeptogure snle,
S teoprer i :'v!'r">)' aut o fed, wd et the cangent o0 Martgror s to aees ven ined
pe ot Teepnnen Mol le ces o e naneelipner ot the sa'e, or o ke sueh other
Sreng s Ve terene iy dean adeisph e to ek e iaterest of qeeh burehaser Lo
N rgtee oty oy o e Dngaennen Dot Ee e wi thant ereditoor ol townner o

S e g e e e e

DUV O R OF ROV ON ANT ORI,

o e Pl g tent et tred by Yy Ve tenerae ierehy covenants and

.'H:"l‘('\' AN .‘1. "‘.'!l‘l net ot oany [ ;'V‘\'E onon are 4,|,|”," n» i” ””l\l RIVEAL TN
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whatsoever clnim ar take nny ndvantage of , any stay, exeption or extension taw
oroany so-cnlted "Norator i Law™ now oroatoany e horeanfter in foree, or
elaim, take or insist unon any beneftt or advantage of or fran any law now or
herenfter in force providing for the valuation or appraisanent of the Pranises,
or any part thernof, prior to any snle or sales thereof to be made pursuant to
any provisions herein contained, or to any decree, fudgment or order of any
court of competent jurisdiction; or nfter such sate or sales elnim or exercise
any riphts under any statute now or hereafter in foree to redean the property so
sold, or any part therco!, or relating to the marshalling thereof, upon
forcelosure snle or other enforcament hereof, To the full extent permitted by
law, Mortpagoar hereby expressly waives any and all rights of redamption from
sale under any order or decree of foreclosure of this Mortgage, on its own
hehalf, on Hehalf of all persons elniming or having an interest (direet or
indireet) vy, throurh or under Mortgagor nnd on beha!f of each and every person
pequiring avy intercst in or title to the Pramises subsequent to the dnte
hereof, it belepathe intent hereof that any nnd all such right of redaption of
Mortpagor and 4%oll other persons, arc and shall he ceaned Lo be hereby waived
1o the full exten' pemmitted by applicable law, ‘To the full extent pemnitted by
taw, Mortgagor aprecs that it will not, by invoking or utilizing any applicable
law or laws or otherwise, hinder, delay or inpede the excreise of any right,
power or ramedy hercin of ctherwise granted or delegated to Mortgagee, but will
suffer and pernit the exeréisc.of cvery such ripht, power and ronedy us though
no such law or 'aws have beer or will have been made or enacted. To the full
extont pernitted by law, Mortgagor hereby agrees that no aetion for the
enfarcanent of the lien or any nravision hercol shu!l be subjeet to nny defense
which would not be good and valid ixran action at law upon the Note,

91

AN

Nortpagor shall not, except after wocice to Mortgagee und with
Mortgngee's prior weitten consent, either partition or subdivide the Property or
pongen® 1o: (i) the ahandoment or termination of-the Condaminium Project,
nxaept for ahnndonment of tormination required by liw in the ease of substantial
destruetion by fire or other casunlly or in the ease of n taking by condannntion
or aninent domaing (1Y any mmenduent to any provision ol the Constituent
Hoetrents 1 the provision is for the express henelit of “thaMortgagee; or (iii)
any nction which would have the effeet of rendering the pubticlinhitity
insurnnee covernge maintained by the Owners Associntion unaceeptahle to
\lortgnpgee.

23, RIS CURLATIVE

Each right, power and ramedy hercin conferred upon NMortgagec—is
e lative and in nddition to every other right, power or ranedy, espress or
imnlied, now or hieren’ter provided by law or in equity, and each nnd overy
rirtht, power and ranedy hierein set forth or othierwise so existing nay be
exerelged fram time to Lime as often and in sueh order as may be deomed
oxpediont to Vorteareo,  he exercise of one rivht, nower or ranedy shaltl not be
Nowniver of the rievt to exercise at o the same time or thereafl ter any other
wieht, power or ranedy: and no delay or anission of Aortungee in the oxereise of
any right, power or ranedy aceruing hereunder or neising otherwise shat! inpair
any sueh richt, power or ranedy, or bHe construed o he o waiver of any defnult
or acquiescence therein,  Uxeent ag otherwise specifieatly required heroin,
notice of the exercise of any righ', ramedy or powoer yranted ta Nortimgtee hy
this Mortgage is not reauire! to He given,
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24,  SLCLESSONS AND ASSICNS

——

A. lolder of the Notc,

This Mortgage anc¢ cach und every covenant, agreanent and other
provision hercof shall be binding upon Mortgugor and ity successors nnd assigny
(including, without limitation, cach nnd every record owner from time to time of
the Premises or any other person having an interest therein), and shall inure to
the benefit of Mortgagee and its sucecssors and assigns, Wherever herein
Vlortgagee is referred to, such reference shall he deaned to inelude the holder
from time to itan of the Note, whether so expressed or noti and ench sueh holder
feom time to time of tha Note shall have and enjoy all of the rights,
privitepess powers, options and benefits afforded herehy and hercunder, and nay
onforee nl! wid every of the tenms and provisions heecof, as fully and to the
sune extent andiwith the same effect ns if sueh hotder of the Note from time to
Lime were hereid by name speelfically geanted sueh rights, priviledges, powers,
options and heneliis and was herein by mime designated Mortgagee,

B, Covenants-iun With Land; Successor Owners.

ALl of the covenrats of this Mortgage shall run with the Land and be
hinding on any successor owncrs of the land, In the event that the ownership
of Pranises or uny portion thereof, hecanes vested in n person or persons other
than Nortgagor, Mortgagee may, witiigu! notice to Mortgngor, deal with such
CUCEESSOr OF suceessors in interes et Mortengor with reference to this Mortgage
and the Indebtedness Hereby Sceured in Al same nunner as with Mortgagor without
in any way relensing or diseharging Mortraror from its obligations hereunder,

Nortgagor will give immedinte written nottes to Nortgngee of any conveyanee,
transfer or change of ownership of the Prameds, but nothing in this Paragraph
shall vary or negate the provisions of Paragraph dh hereof,

25, FEECT OF EXTINSIONS AND AVINIMINTS,

If the payment of the Indebtedness Hereby Sceurad, or any purt
thereo!, be extended or varled, or if any purt of the security or guarantics
therefor be released, all persons now or at any time herenfierliable therefor,
ar interested in the Pranises, shall be held to nssent to such extension,
variation or relense, and their linbility, and the lien and all provisions
hereo®, sha'l econtinue in full farce and effect: the right of recoursac agninst
nl! sueh persons beime expressly reserved by Mortgmgee, notwithstandiig nny such
extension, varintion ap rolense, Any person, fimm or corporation  takinz. o
junior mortyage, or other lien upon the Pranises or any part thereon or whny
interest therein, shall (nke the said lien subjeet to the rights of Mortgagee to
amend, mod'i [y, extend or release the Note, this Mortgege or any of the Loan
" bocuments, in ench and every ense without ehtaining the consent of the holder of
sueh junior lien and without the lien of this Mortgage losing its priority over
the rights of any such funior tien,

26, FUTURE ADVANCES,

At al!l times, regardless of whether any loan procceds have been
disbursed, this Mortgnre sccures as part of the !ndebtedness llereby Secured the
payment of any and al!l! loan camissions, service charges, Fiquidnted cunagres,
rensonnhle attorney's fees, expenses and advances due to or incurred by
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Mortgagee in connection with the Indebtedness lereby Secured, all in nccordance
with the Note, this Mortgage, and the Loan NDocuments,

27, EXTCUTIQN Of SEPARATE SECLRITY ARUFMNIS,
FINANCING STATRNINTS, 1, ESIONREL TITTR,

Morteagor will do, oxeente, neknowledge and deliver or cause to be
dong, executed, acknow!edged and delivered all such further nets, conveyances,
notes, mortpages, sccurity agreaments, linancing stataments and assurances as
Mortgagee shall reasonably require for the better assuring, conveying,
morteaging, assigning and confimming unto Mortyngee all property mortgaged
hereby or property intended so to be, whether now owned by Morlgagor or
hereafter acquired,  Without !imitation of the foregoing, Mortgagor will assign
to Mortgegee) upon written request, as further security for the Indebtedness
lereby Sccurcd. its interests in all agreaments, contracts, lleenses and permity
affeeting the(Piemises, such asshyments to be mde by instruments reasonably
satisfuctory teMortgngee, but no such assigment shall be construed as g
consent by the Morigrree o any agreament, vontract, license or permit or to
impose upon Mortgrugee eny obligations with respeet thereto, Once n year,
Mortgngor will furnish {o Mortgngee, within ten (10) days after Mortjzagec's
wrilten request, n weittea mnd duly neknowledped statanent of the wnount due
under the Note and under this Mortgage and whether any alleped of fsets or
defenses exist against the Indebledness lereby Secured,

28,  SUTROCATIN.

[f any part of the Indebtecness-lereby Secured is used directly or
indircetly to pny off, diseharge of satisfu, in whole or in part, any prior lien

or encumbrance upon the Pranises or any part - thercof, then Mortgagee shanll be
subropated to the rights of the holder thercolsin and to such other lien or
ancumbrance and any additional security held by eideh holder, and shall have the
henefit of the priority of the swne,

20, OPTION TO SUHORDINATE,

At the option of Mortgaree, this Mortgage shall bscane subjeet and
subordinate, in whole or in parl (but not with respect to prionity of
sntitianent to tnsurance proceeds or any mwnrd in condanation’, to any and all
lenses of all or nny part of the Pranises upon the exceution hy lor (agee and
recording theroof, nt any time herenfter, in the office of the Recordes of Deods
in and of the county wherein the Pramises nre situnted, of n unilaterst
deelaration to the effect,

3() *

e location of the Mranises being the State of Illinols, this
Mortiage shall be construed and enforeed necording to the taws of the State of
[llinaiy,
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31, DBUSINESS LOAN,

' Mortgagor certifies and agrees that the proceeds ol the Note will be
used for the purposes specified in I1linois Revised Statutes, Chapter 17,
Section 6404, and that the 'rincipal oblipFation sceurcd hereby constitutes a
"husiness loan" coming within the defenition and purview of said seetion,

32, INSPECTION OF PRIMISLS AND RECORIS,

Mortgagee and its representatives and agents shall have the right to
inspect the Promises and all books, records and documents relating therclo at
all reascnable times and upon reasonable notice, und access thercto shall be
permitted for that purposc. Mortgagor shall keep and nmintain full and correct
hooks and reeerds showing in detail the income and expenses of the Pramises and,
within ten (12) days after written domand therefore by Mortgagee, shall permit
Mortgagee or ite/pzents to examinc such books and recorcs and all supporting
vouchers and data.at-any time and from time to time nt its offices at the
nddress hereinafter—irdentificd or at such other location as may be mutually
agreed upon,

33, FINANCIAL STATIVNIS,

It required by Mortgigee, Mortgagor will, within ninety (90) days
after the end of each fiseal year o Mortgagor, furnish to Mortgagee copics of
its annual report statements preparid’ in wecordance with gencrally accepted
principles of accounting consistently applied,

34, TIME IS OF THUE ESSENCE,

Time is of the esscnee of the Note, Wiy Mortgage, and all of the Loan
Documents.,

35, CAPTIONS AND PIXNOUNS

The captions and headings of the various sccticns af this Mortgage are
for convenicnce only, and arc not to be construed as confinirg-er limiting in
any way the scope or intent of the provisions hereofl. Whenever (the context
requires or permits, the singular shall include the plurnl, the-plesal shall
include the singular shall include the plural, the plural shall inelvde the
singular, and the masculine, feminine and ncuter shall be freely
interchangeable,

36, NOTICE.

Any notice, damand or other comunicntion which any party hercto may
desire or mny bo required to give to any other party hereto shall be in weiling,
and shal! be deaned piven if and when personally delivered, or on the third
husiness day after belng deposited in Unfted States registered or cortified
nnil, return reeeipt requested, postage prepnid, nddresscd to a party at its
acdress set forth helow, or to such other uddress as the party to reccive such
noticc may have designated to atl other parties by notice in necordance
herewith:

(a) If to Mortgagee:
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MITWEST NATIONAL BANK
123 E. Market St,

PO Box 7029
Indianapolis, IN 40207
Attn: David Clark

with copy toi

Werner Sabo

8 S, Michigan
Suite 1306
Chicago, 'L 60603

(b) 1f ve Mortgagor:

MID TOAN BAM-AND TUST COMPANY OF QIICAD
as Trustes U/T #1124 .

2021 N, Clark 3.

Chieago, 1L 6806G14

Attny  Land Trust-Tepartment

with copy to:
L,isa Lanham

625 Arlington
Chicago, !!linois 60814

Except as otherwisc specificnlly required heinin, notice of the exercisc of any
right, power or option granted to Mortgagee by tivls Mortgage Is not required to

he ¢iven.

37, TRUSTEL'S ENCULPATORY CTALSE,

™is Mortgage is executed by the undersigned, ot personally, but as
‘Prustee as aforesaid, in the exercise of the power and authority conferred upon
and vested in it as sueh Trusteoe (and snid Trustee hereby warrauts in its
individua! capacity that it possesses ful! power end authority to execute this
instrument), and it is cxpress!ly understood und agreed that nothirg Lerein
contained shall be construed us creating any liability on said Trustze
personally to pay the Note or any interest that mvy acerue thercon, orsniy
indehtedness accruing hereunder, or to perfonn any covenant, representavicn,
agreancnt or concition, either cxpress or inplied contained, or with regard to
any warranty contained in this Mortgage except the warranty made in this
Pueageaph, nll such liability, if any, being expressly waived by Mortgagee and
by every person now or hereafter claiming nany right or sceurity hercunder;
provided that nothing herein contained shall bhe construed in any way so ns to
affeel or inpair the lien of this Mortgapge or Mortgapee's right to the
forcclosure thercof, or construcd in uny way so as to limit or restrict any of
the rights and ramedies of Mortgagee in any such forcelosure proceedings or
other enforecement of the payment of the Indebtedness lereby Secured.

IN WIINESS WIFIEOF, Mortaagor, by its duly authorized of ficer and agent,
has caused this Mortgage to be duly signed, sealed and delivered the dny nnd

21
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. i U N O F F I C I A’.I%WUH@QER ¥{nwn Bank % Truw: (b, of Chieago nol

1omdly tug ol
':; e lnrfnlrumudl "'I’ »“ ltw“n&"'“ alotesard. Al fhe coumnants, and conditons
un"-nm;n ! 0N o h'y Mid Town Raok 2 Tt o, ol Chicipu are
vy mb-v. " rr.(;:rly % T0iston, a8 alorvrand and nog indivdua'ly and o
" iy shall be o o
AOIZICACOR PSONtIT 0 be sinlorceablle ayainst Mid Town Hank & lrert

Cu. ol Chicagu by regson of o \
| o e My of ihe covenants, stalomenls, 1opiesentsteng

| T —
By: /{gﬁtilﬁﬁﬂil —

"Mary Roche
Titles Trst Of ficaor

year first above written,

ATITST:

- s -
N R L
/ [//b"'v//)ﬁ/ﬂmﬁl"k
Robért Frankel

Title:__Ass't Trugt Qfficoyr

THIS INSTRIMINT FRECARED BY:

Werner Sabo

8 S, Michigan

Suite 1306 -t
(hieango, !L 60003 R

(312) 332-2010 - |
S5 R 1P 07 86095307

STAIT OF TLLINOIS )
) 88§,

COWNTY OF QOO ) o D, |
ngﬁyggqscmx any of Chicago

Y , n Notnry fubbie, in and for sald Counly, in
the State aforesaid, 1O HERERY CURTIFY that _Marv -Roghg,. . Trusbt Qfficor
RAMYERREX of Mid Town Bank and* , nnd_Rolert Frrokale AT O8nonein ey
of _Mid Town Bank and Trust Company of**arc parssnally known Lo me to be
the smme persons whose nwnes are subscribed to the foreproinge instrunents ns
such___Trust Officor y NikxKamkhierk nnd_augt b gL OfELceE

, respectively, appearced before me this day! in.person and
noknowledired that they signed and delivered snld instranent as hoir own froe
nnd voluntary net, for the uses and purposes therein scet forthy and paid
Secretary then and there acknowledged that she, as custodian of the ecrvorute
soul of saic corporntion, di¢ affix the corporate seal of sald corporation to
said instrument ns her own free and voluntary act and ns the free and voluntary
net of said corporation ns Mortgagor ns nforesaid, for the uses and purpesed
therein set forth,

MVIN under ny hand and Notarinl Seal, this 28th day of
October , Dy, 1085,

;LOQ/\ {hy %j(%z‘)\_

o Notury Publ ie

My commission expires: 10~ R~ 8 X

22
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EKHIUI&'.\ v
UNIT NUMBER 01 IN THE 1120 ARMITAGL CON
'ON A SURYEY OF THE FOLLOWING REAL ESTATE

. "

DOMINIUM AS DLLINEATED
LOT 22 IN BLOCK 8 IN JAMES MORGAN'S SUBDIVIS|c
OF TUHE SOUTH WEST 1/4 OF BLOCK 10

~

N OF THE FAST | /2
IN SHEFFIELD'S ADDITION 10
CHICAGO IN THE NORTH EAST 1/4 OF SECTION 39, TOWNSH P
RANGE 14 EAST OF "PHe THIRD PRINCHPAL

10 NoRTH,
EOVERIEDTAN, Wit SURVEY 1%
ATTACHED AS LXHIUIT "AY TO Th; DECLANWATIM O CONTOMIN Tty
RECORDED AS DOCUMENT NUMBERGS X9/ 7 i (X COUNTY, FLLINOTS,
TOGETHERL WITHE 1T UNDIVIDED PRECENRPAGE SWTFREST 1N THE COMMG
ELEMENTS IN COOR COUNTY, TLLINOLS,

Moy390 408, ALSO L mnr UKANMIS 1O Tiin SOl TGAGHL IS SUCCESSORS AND
ASSIGNG,. AS RIGHTS AND EASEMENTS AP URIENAN' T THE AWAE
DESCRIEER -REAL FSTATE, THE RUGHTS A L2800 wop TYE BENEF L
OF SATD PROCERTY SET FORTT 10 500 6 eyt ol o Ny
AFORESATDY.

[l o

THES MORTGAGE 1S AURIECT 10 ALL N v v e e yhyL\ATTgI
. TIONS . RESTRIC EROMNS AN RESERA A0 beren Con U8SEL 1 SATD
CONMMTIONS, RESITRIG RN ASD RESERY A AN ¢ A o
DECLARATION TIE SAMSCAS THOUGH UL 5V T2H0NS OF SATD DECLAKATLON
WERE, RECTTED AND STIPVLATED AT LN nheilIN

/Y- 32 A -(36 ~-©000
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