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Unit 101
MIDWEST NATIONAL BANK

ASSIGNMENT OF RENTS

KNOW ALL MEN BY THESE PRESENTS, that whercas THE MID TOWN
BANK AND TRUST COMPANY OF CHICAGO (hercafter "MID TOWN"), an
lllinois banking corporation organized and cxisting under the laws of the
State of lllinols, not personally but as & Trustee under the provisions of n
Deed or Deeds in trust duly recorded and delivered to the undersigned in
pursuarce of a Trust Agreement dated October 16, 1985, and known as trust
number 1324, in order to  sccure an  indebledness  of

2% housand Dollars , exceuted a

mortgagc_~f- cven date herewith, mortgaging to MIDWEST NATIONAL BANK

the real estsio deseribed in the attached Exhibit A and, whercas, MIDWEST
NATIONAL EANX is the holder of said mortgage and the indebtedness

secured thareby:

NOw, THEREFCRE, in order to [urther sccure said indebtedness, and
as a part of the ccosmideration of suid trunsaction, the undersigned MID
TOWN BANK as Trustee under Trust Agreement dated October 16, 1985,
known as Trust No. 1324 & not personally hereby assigns, transfers and sets
over unto MIDWEST NATIONA: BANK, hercinufter referred to as the Bank,
nnd/or its suecessors and assigrs. all the rents now duc or which iy
herealter become due under or by virtue of any lease, cither oral or written,
or any letting of, or any agreement for the use or occupancy of any part of
the premises herein deseribed, which imxy have been heretofore or may be
herenlter made or agreed to, or which (muy be mude or agreed to by the
Baunk under the power herein granted, it o<cing the intention hereby to
cstablish an absolute transfer and assigninent of all such leuses und
agreements and all the avalls hereunder unto™ the-iunk and especially those
certain leases and agreements now cxisting upon thez property hercinabove
described.

The undersigned, do hereby irrevocably appoini 4ha. said Bank the
agent of the undersigned for the management of suic pgroperty, and do
hereby authorize the Bank to let and re-let said premises or any part
thereof, according to its own discretion, and to brint or deferd #ny suits in
connection with said premises in its own namc or in the naries -of the
undersigned, as it may consider expedient, and to make such repaics—to the
premises as it may deem proper or advisable, and to do anything i and
about sald premises that the undersigned might do, hereby ratifying and
confirming anything and everything thut the said Bunk may do,

It is understood and agreed that the said Bank shall have the power to
usc and apply said avails, issues and profits toward the payment of any
present or (uture indebtedness or liability of the undersigned to the suid
Bunk, due or to become duc, or that may herecafter be contracted, ana also
toward the payment of all expenses for the care and management of suid
premises, including taxes, insurance, assessments, usual and customary
commissions to a real estate broker for leasing said premises und collecting
rents and the expense for such attorneys, agents and servants us may

reasonably be necessary.
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It is understood und ngreed that the Bank will not oxercise its rights
under this Assignment until after default {n any payment secured by tho
mortgage or after a breach of any of its covenants.

If is further understood and agrececd, that {n the cvent of the exercise
of this assignment, the undersigned will pay ront for the premises occupled
by the undersigned at the prevailing rate per month for cach room, and au
fallure of tho part of the undersignod to promptly pay sald ront of the first
day of each and cvery month shall, In and of itself constitute a forcible
entry and detainer and the Bank may in its own name and without any
notice or demand, maintain an action of forcible entry and dotainer and
obtain possession of sald premises. This assignment and power of attorncy
shall be binding upon and inure to the benefit if the heirs, executors,
administrators, successors and assigns of the parties hereto and shall be
construed as a Covenant running with the land, and shall continue in full
force and coffect until all of the indebtedness or linbility of the undersigned
to the sald Bank shall have beon fully paid, at which time this assignment

FEENE L

~g vy g and powar of attorney shall terminato.

t{ &I m g The fallure of thoe Bank to oxercise any right which it might exerelse
L §T§ 8= hereviide’ shall not be deemed a waiver by the Bank of its right excreisc
ghadnd thereafted:

}} E}i “’g This assignment of rents is execcuted by MID TOWN not personally but
-2 U as Trustee ~s Jaforesaid in the cexercise of the power und authority conferred
R EE. upon und vestid, In It as such Trustee (and said MID ‘TOWN hereby warrants
LR IR that il possessny full power sand authority to exceute this instrument) and it
5. “§g is eoxpressly undeistood and agrced that nothing herein or in sald note
s "N contained shail be ceastrucd as creating any Habitity on the said MID TOWN,
% a. ., it either individually or pe ‘Trustee aforesnid, personally to pay the satd note or
Eosah any interest that (noy ~aceruc thercon, or any indebtedness neceruing
¥y hercunder, or to perfo/m any covenant cither cxpress or implied herein

contained,all such liability/ il any, being cxpressly waived by the Mortgagece
and by cvery person now. or hereuafter claiming any right or sceurity
herounder, and that so far £s MID TOWN, cither Individually or as Trustec
aforecsaid, or its successors, porsopally are concernced, the legal holders of
said note and the owner or owisre of any indebtedness aceruing hercunder
shall look solely to the premises hercby conveyed for the payment thereof,
by the enforcement of the lien herchy orecated in the manner heroin and in
said note provided or by action to.cnforce the personal labijlity of the
guarantor, If any.

IN WITNESS WHEREOLP, MID TOWN ‘nat personally but as Trustee as

aforcsaid, has caused these presents to be migred by its _Trust RecARIRAW Officer,
and its corporate scal to be  hercunto “uffixed and uttested by 8 Agg't

Trust Officer Sucvotany, this28th duy of Ztobar , AJD, 1985,

LD L e,

This instruent is execy,
m’ﬂi‘y!&!w‘nv

I e partgemst aes

MID TOWN BANK AND TRUST COnMEANY OF CHICAGO

As Trustee as uaforesaig

and avc'/fpc;sorucxl)y

K N ‘ /( o
ATTEST BY DAV o2
obert Frankel, A.T.O. Mary/Rocho, Trust~Officer 8

Prepared nby: Werner Sabuo \ j
8 8. Michigan, 1306 8}
7’}(&( Chicago, 1L 60603 P —
- <& -

332-2010 hd
BOX 333-WJ

State of Illinols
County of Cook

sianed , a Notary Public, in and for aid County, 11{18 stank Trusz Offi
i{‘f';ia‘iﬁ"ﬁ? aforcaaid, DO HEREBY CERTITY That Robert Frankel, E.hm-i){, E;’ocﬁe.’i'rusg 6%
ts personally known to me to be the same person whose nmn;! is 'subacr e
to the forcgolng instruments appeared before me this day dn p(.\‘uo? a
and acknowledged that he signed and delivered sanld lustrument nu‘ ]\  ocehs
own frec and voluntary act, for the uscs and purposes therein seth To H

1985

gscal, this 28¢th day of _ Oct.

Civer. under my hand and Notary

My commission expires 10-3-88
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THt. DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER FS
COOK COUNTY, ILLINOIS, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTBREST

IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS

UNIT NUMBER 101 IN THE 1120 ARMITAGE CONDOMINIUM AS DELINEATED ON A

S8URVEY OF THE FOLLOWING REAL ESTATE:
LOT 22 IN BLOCK 8 IN JAMES MORGAN'S SUBDXVISION OF THE EAST 1/2 OF THE @
<

SOUTH WEST 1/4 OF BLOCK 10 IN SHEFFIELD'S ADDITION TO CHIC THE
AGO IN
NORTH EAST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE &=
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY 1S ATTACHED AS ENHIBIT A" 1o "&
o
()
)
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