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This Instrument Prepared by: _
NORTHERN CONTINENT CAPITAL FUNDS, LTD. 86”:3 3."7:,,',3 5
175 WEST JACKSON BOULVARD, SUITE 1023 :

CHICAGO, TLLINOTS 6060‘.1 | L 860396174
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MORTGAGE

L Gae<e TG

THIS MORTGAGE (“Security Instrument”)is given an SRR {1 3107=6 o7 0 N S Ve e pseasi e
19...86.. Thrinortgagor is ... Huga. Mendez..and..Olga. Mendez,..as. hushand..and. wife......... N o

derrnzase s e et ane s e g s "“"Bo er”). This Security Instrument is given t0 .-
.Northemn .ontmenf:Capltalr‘u.nés,m.' \fhich is organized and existing
under the laws of ... the.. State. QL. 111IN01S ... , and whose address is l’iswvas%slac KSFR....e,
........ Boulvar?,.. Suit.e..lﬂZ&,...Cnica?g HEILANOAS, . 80004 e é nder').
Wk R-eiaht. thousand. Five hundred and No/looths =

Borrower owes Lerider the principal sumof ....
e Dollars (U.S. $..28,.500.,.00= 7). This debt is evidenced by Borrower's note

thly payments, with the full debt, if not

dated the same date as (hii¢ Security Instrument {“Notc'o') which provides for mon
paid earlier, due and payable o7, ... FRRFVAYY. L....4f LB eroeemeeeeerssseeesenerensmmmosesissoeneessaces This Security [nstrument
secures to Lender: (a) the rer»;inent of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of #!' other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the gerfurmiance of Borrower’s covenaitts and agreements under this Security Instrument and

the Noie. For this purpose, Borrower dogs,l;ﬁeby mortgage, grant and convey to Lender the following described property
[ 1e0e 1T T ORI Fonits PO aerens DS PPPO PP RIS renrenns County, Illinois:

v/
L/

T
i Taci i ivisi £ Block 14 in
i 34 in Block 15 in Tecitholne, bexng a subglvxsxon ] :
j é?:nt Land Association Resibdivision in Section ?1. Township 39 North,
; Range 13, East of the Third Principal Meridien, in Cook County,
Illinois.
- . L
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-——__—-‘_____-— RE-RECORD TO CORRECT LLGAL DESCRIPTION
149_0. MAIL 4 *
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13 South 49th Avenue . ... SOUPRUII o € <. - < = BN

which has the address of .S Ram SRS LGS T vercisrrasaseres
{Streat] [City]

THiNOiS ...... BOBSD.cccinnerninn i reaniiesans ("*Property Address™);

-

([

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and al} fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to int this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. : .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 8 uniform security instrument covering real property. bha i
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

8, Inspection, Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9, Condemnation, The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liet of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums securced by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amouni of the sums secured immediately
before the taking, divided by (b) the fair market value ol the Property immediately before the taking. Any balance shail be
paid to Borrower: ) ‘

If the Property is abandoned by Borrower, or if, aRer notice by Lender to Borrower that the condemnor pffers to
make an award -1 settle a claim for damages, Borrower fails 1o respond 1o Lender within 30 days after the date the notice is
given, Lenderis 2+ (horized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secures Gy this Security Instrument, whether or not then due

Unless Lendr tnd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daic’o7 ihe monthly payments referred to in paragruphs | and 2 or change the amount of such puyments.

10. Barrower Nz« Relensed; Forbearance By Lender Not u Waiver,  Exwension of the time for payment or
modification of amortiza ict. of the sums secured by this Security Instrument granted by Lender to any successar in
interest of Borrower shall no’ op <rate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required «o/commence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modify an’zitization of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Borrower’s successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the 7 x#» “tise of any right or remedy.

11. Successors and Assigns Boand; Taoint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ben/fit tire successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and zeresments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)is 7 o-signing this Secnrity Instrument only to mortgage, grant and convey

"that Borrower's interest in the Property under the terme of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and“(rs agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rogard to the terms of this Security Instrument or the Note without

that Berrower's cansent,
12, Losan Charges. If the lonn secured by this Sveurity Instrument is subject (o & law which sets maximum loan

charges, and that law is finally interpreted so that the intire't or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amounit
necessary to reduce the charge to the permitted limit; and (b) any/siss already collected from Borrower which exceeded
permitted Jimits wil) be refunded 10 Borrower. Lender may choose 0 ~aake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal; the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. Il enactment or exriraiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabis accreding to its terms, Lender, al its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steysapecified in the second paragraph of

paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumerit ihali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The Dutice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notive to Lender shall be given by

first class maii to Lender's address stated herein or any other address Lender designatus by notice to Borrower. Any nolice

provided for in this Security Instrument shall be deemed to have been given to Borrower ar Lender wtun given as provided

in this paragraph. .
This Security Instrument shall be governed by federal {av. pnd the law of the -

15. Governing Law; Severnbility.
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumen’ or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instiument and the

Note are declared to be severable. _ .
16. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of 1his Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) withoul Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrumeni. However, this option shall not be exercised by Lender if exercise is prohibited by

federal law as of the dale of this Security Instrument. )
If Lender exercises this option, Lender shall give Barrower natice of acceleration. The notice shall provide a period

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security instrument. If Borrower fails (o pay these sums prior Lo the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insirument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

Id be due under this Security Instrument and the Note had no acceleration

(a) pays Lender ali sums which then woul _ _ ] )
occurred; (b) cures any defauit of any other covenants or agreements; (c) pays all expenscs incurred in enforcing this

Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pey the sums secured by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 130r 17

this Security Instrument shall continue unchanged. Upon reinstatemen? by
if no acceleration had
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THIS 2-4 FAMILY RIDER is made this 13th day of
und is incorporated mln and shall be deemed 1o amend and supplement the ~10ﬂ[.-lg¢ Dccd of Trust or Sccunly Deed ﬂhc

“Security Instrument’™) of the same date given the und. d (the B 3t B
 NORTHERN CONTINFIT CAB AL, FONDS, LD e (e oo o e BT e

of the same date and covering the propernty des;nbcd in the Security Inslrumcm and located at

1813 South 49th Avenue, Cicero, Illinois 60650

iProperty Amressl

2-4 FAMILY COVENANTS. [r addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification. unless Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinances, regulations ard requirements of any governmental body applicable to the Properny.

B. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrurient to be perfected against the Property without Lender's prior wntten permission.

C. RENT LSS INSURANCE. Borrower shall maintain insurance against rent foss in addition to the other hazards
for which insurayice s required by Uniform Covenant 5.

D. “BORROWZR'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT O LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all secunity deposits madt in connection with leases of the Property. Upon the assignment. Lender shall have the right to
modify. extend or terminate the eisting leases and to execute new leases. in Lender's sole discretion. As used in this
puragraph E, the word “lease’ shall mean “sublease’ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS! Porower unconditionally assigns and transfers to Lender all the rents and revenues of
the Propenty. Bommower authonzes Lender or/Cender’s agents 1o collect the rents and revenues and hereby directs each tenant
ol the Property to pay the rents to Lender o Lender’s agents. However. prior to Lender's notice to Borrower of Borrower's
breach of any covenant ar agreement in the Security Instrument. Borrower shall collect and reccive ali rents and revenues of
the Propenty as trusice fur the benefit of Lender and 8o/ rower. This assignment of rents constitutes an absolute assignment and
not an assignment for additional security only.

If Lender gives notice of breach to Borrawer: (i) ull renisreceived by Borrower shall be held hy Borrower as trustee for
henefit of Lender only. to be applicd to the sums secured by the Security Instrument: (i) Lender shall be entizled (o collect and
receive all of the rents of the Propenty: and tiii) euch tenant o7 thy Propeny shall pay all rents due and unpaid to Lender or
Lender's agent un Lender's written demand to the tenant,

Borrower has n0t executed any prior assignment of the rents arid lias net and will not perform any act that would prevent
Lender from exercising its rights under this paragraph F

Lender shall not be required to enter upon, take controb of or mair@in the Property betore or after giving notice of
breach to Bommower. However. Lender or a judicially appointed receiver may-do so al any time there is a breach. Any
application of rents shall aot cure or waive any defuult or invalidate any other [ight or remedy of Lender. This assignment of
fents of the Property shall terminate when the debt secured by the Security Insuvioent is puid in full.

V2196098

G. CROSS-DEFAULT PROVISION. Borrowet's defauil or breach under any-arse rr agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke apj i the remedies permitted by the

Sccurity lnstrument.

By SIGNING BELOW. Borrower accepls and agrees to the tcrms and provisions contained inthis 2.4 Family Ri

-
ks
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