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MORTGAGE

THIS MORTGAGE (“Secum{Insrmmcm IS GIVEN ON .oovvrisroenr NBECR TEN i e .
86 The mortgagor is ...........AR LD, HENNING, .and KATHLEEN M. JHENNING, his, wife . .
(“Borrower") This Sccunty lnstrument is given to MID=AMERIGA....
etereteatotabrraes R nneRab Rt e s sanneanEereas , which is organized and existing
under the laws of TH ILLINOLS . 'and whose address is ....0.067. . We8t..955h. SEreet,
Bickory. Hilds.. H.J.i.nn.is GBI T o iovsinssssronmsscbevnsst o esba s st s s ness e nee A e Ao 1 08 wr. (“Lender™).
ONE HUNDRED EIGHTY THREE THOUSAND SIX HUNDRED AND

..}. This debt is evidenced by Borrower’s note
dated the same date as th: 3 cumy Instrument ("Note")i wh:ch provndcs for monthly payments, with the full debt, if not
paid earlier, due and payablesn ... t,.2018, .. This Security Instrumeni
secures to Lender: () the repcyr.ent of the debt evidenced by the Note. ‘with mtcrest. and all rencwals, extensions and
modifications; (b) the payment.=.'ail other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; angd {(c) the pcrfnrn ance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose. Borrower 2ors hereby mortgage, grant and convey to Lender the following described property
P e et 3 L TOUTUDTUUORTUUIR o1 o 1o | SO OO OP rrererenrnnes County, Illinois:

LOT 12 IN SCHULZ'S ADDITION TO NORFH EVANSTON, BEING THAT PART EAST OF RIDGE ROAD

OF THAT PART OF THE SOUTHWEST 1/4 OF S&CTION 33, TOWNSHIP 42 NORTH, RANGE 13, EAST

OF THE THIRD PRINCIPAL MERIDIAN, ACCU<ING TO THE PLAT THEREOF RECORDED JANUARY 8,

1953, IN BOOK 407 OF PLATS, PAGE 35, AS DUCUMENT NO. 15521131, IN COOK COUNTY, ILLINOIS.
&

PERMANENT TAX NUMBER: 05-33-308~009, VOLUAE: 051. 7§ x

AFTER RECORDING, RETURN TG: MID-AMERICA MORTGAGY CORPORATION
7667 WEST 95TH STREFT

=
THIS INSTRUMENT PREPARED BY: KATHLEEN J. CAPLCCT §
HICKORY HILLS, ILLINOIS 40457 g

EXHIBITS A AND B ATTACHED HERETO AND MADE A PART HEREGY.

which has the address of .......5227.8tto Lane ... reereerserensns R Evangsron ... R .

60201 [Straet) [cnyl

Ilinois ...... e (CProperty Add io 1
lZ-‘D cm] ( perty ress'’)

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and prolits, waler rights and siock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property."”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generaily the title to the Propcrty against all claims and demands, subject to any
encumbrances of record.

W {

'
]

201!

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINGIS—Single Family~-FNMA/FHLMC UNIFORM (NSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or apphca.ble law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Praperty. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the mspectlon

... 9, Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any'condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secur.d Ly this Security Instrument, whether or not then due.

Unless Lenaerand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dace ~7 the monthly payments referred to in paragraphs | and 2 ar change the amount of such payments.

10. Borrower Nur Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modification of amortiziticn of the sums secured by this Security Instrument granted by Lender t¢ any successor in
interest of Borrower shali n<t operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required ti-cnmmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amurtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrov/er’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precluae the e~ercise of any right or remedy.

11, Successors and Assigns Eovid; Joint and Several Llability. Co-signers. The covenants and agreements of
this Security Instrument shall bind and oe: wefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (1) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under t/ie ) erms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; aiid (¢} agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations witir..esard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum Joan
charges, and that law is finally interpreted so that the \nterest or other iocan charges coliected or to be collected in
connection with the loan exceed the permitted timits, then:(a) any such loan charge shal) be reduced by the amount
necessary to reduce the charge to the permitied limit; and {b) a1y 'sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chocra 2o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. IT a refund rrduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge tunder the Note.

13. Legislation Affecting Lender's Rights. If enactment or cxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrumeni unenforceabls acvording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securit’ Instiument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take thestzps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumeat <nall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. ‘fne notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any not.c to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by woticsto Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender svhen given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federa’ l7w and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security lnstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instium2nt or the Note
which can be given effect without the conflicting provisian. To this end the provisions of this Security Inctrvment and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a hatural
person) without Lender’s prior written cansent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shal! give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remredies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right 10 Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (a} 5 days (or such other period as
applicable law may specifly for reinstutement) before sale of the Property pursuant to any power of sale contained in chis
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shail not apply in the case of acceleration under psragraphs 13 or 17,
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THIS ADJUSTABLE RATE RIDER is made this ... 7t0., day of . BECN e 1988 andis

incorparated inta and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
=Security Instrument™) of the same date given by the undersigned (the “Borrower™) 1o secure Borrower's Adjustable
Rate Note {the "Note™) to...... MIDTAMERICA MORTGAGE CORPORATION o .ooooeresriersse st sessessessssesenne
{the “Lender™) of the same date and covering the property described in

T TR T T T T LT T PR T LI R LI L LR P Tt P YRR T TP TR I

the Securily Instrument and focated at:

..3227 Otto Lane, Evanston, Iliinols 60201
| Proper1y Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY,
ADDITIONAL COVENANTS. |n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTERZSY RATE AND MONTHLY PAYMENT CHANGES

The Note provid<z for an initial interest rate of....s.....
monthly paymen’s, 1s lollows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Daier

The interest rate [ 'wili pay may change on the first day of Aprill“ 1987 and on that day
every 12th month thereafter / Each date on which my interest rate could change is called a “Change Date.”

(B} The Index

Beginning with the first Chianre Date. my interest rate will be based on an Index. The “Index™ is the weekly
average yield on United States Treasury securities adjusted fo a constant maturity of | year, as made available by the
Federal Reserve Board. The mosi recerit Index figure avaifable as of the date 45 days before cach Change Daic is called
the “Current [ndex.”

If the tndex is no longer available. tue/Mate Holder will choose a new index which is based upon comparatle

information. The Note Holder will give me noliré of this choice,

{C) Calculation of Changes
Before cach Change Date. the Note Holder will catrulate my new interes! rale by adding two and 875/1000
e TITTT percentage points (..4:823..%) 1a the Current Index. The Note Holder will then round the

result of this addition to the nearcst one-cighth of one peri:ep.age point (0.125%). Subject to the limits slated in Section
4( D) below, this rounded amount will be my new interest/rat2 until the next Change Date.

The Note Holder will then determine the amount of the/mrnthly payment that would be sufficient (o repay the
unpaid principal that | am expecled 16 owe at the Change Date’isi {alt on the maturity dale at my new interest rate in
substantially equal payments. The result of this catculation will F2-{he new amount of my menthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not-begreater than 1
e D0 873 %, Thercalter, my interest rate will never be increased or decrcased on any single Change Date by more

than two pereentage points {2.0%) from the rate of interest | have been paying 1o the preceding twelve months, My
interest rate will never be greater than 1908202 %.
(E) Effective Daie of Changes
© My new interest rate will become effective on each Change Date, | will pay the amount2{my new monthiy payment
beginning on the Arst monthly payment date after the Change Date until the amount of imy rnonthly payment changes

0.8753......0. or less tha-:\

again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a nolice of any changes in my interest rate and the imount of my monthly
payment before the eMective date of any change. The notice will include information required by lavs io be given me and
also the title and tetephone aumber of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Securily Instrument is amended to read as lollows:

Transler of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property or any interestin it is
sold or transferred {or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, al its option, require immediate payment in full of all surhs secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender aiso shall not exercise this option if: (a) Borrower causes to be
submitied 1o Lender information required by Lender to evaluaie the intended transferee as if a new loan were being made
10 the transferec: and {b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.

Form 3111 3,85
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_To the extent permitic N e 1%, confay gca ondition 1o Lender's consent Lo
the loan assumption. Legdgr Q.. r:cEc-l L &25'!@ _Ro;%rceqnem that is accepiable to
Lender and that obligates the transfcree to keep all the prefhises and‘agreements made in the Note and in this Security
Instrument, Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immedinte payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums sccured by this Security Instrument, 1f Borrower fails o pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security [nstrument without further notice
or demand on Barrower.

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

ARNOLD, HENNING

@0{&‘“ ﬂ”' VM/M‘?/ ........ . (Seal)

EYTTTY 1) wassrve

KATELEEN M. HENNING

:
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ADDENDUM TD
ADJUSTABLE RATE RIDER
{Flxed Rate Conversion Option}

THIS ACOEMOLM TO THE ADJUSTAGLE RATE RIDER |s made this ©7th

day of March , 19 86 , snd Is Incorporsted Into and shall be deemed to amend
and supplement the AdJustoble Rate Ridgsr (the "Rider") to the Mortgage, Oeed of Trust, or
Securlty Deed (the "Security Instrumcnt®), sach ot which bears the same date shown above and s

glven by tha undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note to
MID-AMERICA MORTGAGE CORPORATION

A (the "Landarn) of the same data (the "Nots") and covering tho property
descried _.n the Securlty Instrument and located at:

3227 Otto Lane, Evanston, Illinois 60201
(Property Address)

In additlo’. 4o the provislons contalned In the Rider to the Security
thstrumeny, ~Yhis Addendum moy permit the Borrower tTo convert the
adjustable rrt- loen Into & fixed rote, level payment, fully smortizing
loon,

ADDITIONAL COVENANTS. .In additlion to the covenants and osgreements made In the Sacurity
Instrument and the Rlidar to 1he Jecurity Instrument, Borrower and Lender further covenant and

" agrea as follows:
A, CPTION TO CONVERT TO FIXED RATE '«

Except as provided In Section B belor and notwithstanding anything to the contrary In the
Mote or the Rider to the Securlty [nstrumeirt. | may choose to convert my &dJustable rote Intorest
payments to fixed rate Intersst paymonts st (sny time during the second, third, fourth and tifth

years of the mortgage term,

To Inltlate the conversion cof the interest rstr ’‘rom en adjustable rate to & fixed rate, |
must register with the Lender my intentlon to convery ‘rw-loan at the current conversion rate and
tes, This day Is called the "Converslion Reglstration vate"

The Interest rate at which this loan may bs converted a.d +he dollar amount of the conversion
fes may be obtalned from the Londor, The flxed rete of Interss) | must pay will bo ealculeted os
the net yleld posted for Sears Mortgage Securltles Corporaticr ‘s 30-year flIxed rate mortgoge
program, 60 day mandatory dalivery commitment perlod, oan the Con: w-slun Reglstration Dats, piuvs

the seérvicling fee eatabllished by the Lendsr,

!t such a required rate Is not avallable, the Lender wilil determin: my new tixed Interest

rate by using a comparable fligure,

B. CONDITIONS TO OPTION

| wiit not have the optlion to convert my adjustable rate Infcrosf. payments. described In
Sectlon A above [ | am not current with respect to all poyments due or |f any psyment wvas not
made w!thin the month [t was due durlng the previous 12 months,

| also must sign and glve to the Lender a document, In sny form +hat the Lender may requlre,
changling the terms ol the Note as necoessory to give effect to the converslon, This document, and
the converslion tee as dascribed In Section E below, muat be recelved by the Lender no later *than
the 15th busliness day ftrom the Conversicn Reglstration Date. If the complated forms and fee are
not recelved by the Lander wIithin the prescribed time perlod, the convarslion will be cencelied,

s
.

NONY
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. . C. DETERMINATION OF MEW PAYMENT AMOUNT

¥ | choose to convert to a tixed rete of Interest 8s provided In Section A sbove, the Lander
wll|l then determina the amount ot a monthly payment that would be sutflclent to repay the unpold
principal balance of my {can {assuming timely payment of al!l! amounts dve) that | am expected to
owe on the first day of the socond month after tha Converslon Registration Date (the "Effsctive

Converalon Date") In ftuil on tha maturity date at my new Interest rate In substantlally equal
payments, The result of *this colculation wll! ba the new amount of my monthly princlipal and
Intersst payment {the: "New Fayment Amount'},

D. PAYMENT OF MEW PAYMENT AMOUNT; CONTINUATION OF FIXED RATE

Beginning with my tirst monthly payment after the Eftective Conversion Date, i wliil, [t 1
have chosen the toregoing conversion, pay the Naw Payment Amount, plus any requlired escrow
payments, as my monthly payment, and the Interest rate | pay wlll not change from the fixed rate
eastablished as of tha Effective Converslon Date,

E. PATMEN. O° CONYERSION FEE

For chooslrig to convert my adjustable Interest rate payments to fixed Interest rate payments,
one and 00/100-----

as provided abuve, 5 wlll pay the Lender s converslon fea equal to
-~ '_;-- percent ( 1.0 £} ot that part of princlpal that, as ot the
Effective Conversion Date. nas not been pald. | wiil pay the converslion fee within 13 busineass

days of the Converslon Reglist-ction Date.
F. TRANSFER OF THE FROPERTY (F. A BENEFICIAL INTEREST IN BORROMER

" it 1 chooss the Converslion Optiur end, thereafter, If ai! or any part ot the Property or any
Interest In It Is sold or transfer-id-{or [ a benet{ctal Interast [an Borrower Is sold or
transferrsd ond Borrower s not a nuters| person) without the HNote Holder's prior written
consant, ths Note Holder may, at [ts optich, require Immedlate payment In full of all amounts !
owe under thls Note, However, this cption shill not be exerclised by the Note Holder If exerclse

1s prohiblted by federal law as of the date of thie Note.

this optlon, (this MNote Holder shall glve me notice of

J+ *he Note Holder exerclses
less than 30 days from the date the

acceleration, The notice shall provide a period ot nct
notlce |s dellvered or mailed within which | must pay ail arcunts | owe,

6. FAILURE TO CHOOSE CONYERSION

I+ | do not, durlng the sscond, third, fourth or fifth yea: 2y the mortgage term, give the
Lender notlce that | choose to convert my adjustabie rate I[nvorsst. psyments to fixed rate
intersst poyments and do the other things that | must do under Sectlciz-A.and B above within the
sppllicable times specitied In such Secticns, | will no longer have tae ~!ght t0 choose such a

conversion of [nterest payments,

098

T9ES

BY SIGNING BELOW, Borrowsr sccepts and agrees to the terms and covenunts contalnad In

fﬁls Addendum to Adjustable Rate Rlder,
T Bonees /L o)
ARNOLD HENNING ~Borrowyr

KATHLEEN M. HENNING rrower

(Seal)
~8orrower

)

{Stgn Original Onlyl
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