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MORTGAGE

geT HIS MORVGAGE (“Securitﬁlmtwment") is given on Mntch?dé'k'
19 The mortgagor is .pﬁjﬂdm A Mhi. HQ&F%%E&...Whi.u.on.,ms...w,i.ta..ﬂﬂ‘.......‘.‘.!'.).'.'}.'.‘..
.Whitsan,a. gln ﬂ.nzlfzer on . Hay in'g, L Borrower). Thia l& Instrument is given (o
.........E'.Eﬁ’."..f‘.?.!?ﬁﬂﬁﬁ‘,’.e‘ /INGS AND LOAN ASSOCIATION OF DES PLAINES ..., whichisorganized and existing
under the laws of,.the. Orited BEares of Amarica ' , and whose address is

749 Lo nzrat = Dan Plainen MIngln. 80008, ... e e (“*Lender").

Borrower owes Lender the prizcipal sum of TWan R)I...Ei.\ng.smggﬁaaed..And...nn[.lq.o .....................................................
""""""""" e Dollars (U.S. §.,824900.:00 ). This debt is evidenced by Borrower's note

dated the same date as this Securizy (nstrument ("Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on Maseh, .. This Sccurity Instrument
secures 10 Lender: (a) the repuyment of tiie debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all othér surs, with interest, advanced under parngraph 7 to protect the security of this
Security Instrument; and (c) the performance of 3orrower’s covenants and agreements under this Security Instrument and

the Note. For this p , Borrower does hurab mortgage, grant and convey to Lender the following described pu:run y
located in ......... Ggpz Lreve heasamsassesssaconsinsssassssisastenresmnonssnesesnsspasanesssnisssnsrerasinnaneens GOURLY, Illinols:

sarenpens

Which has the address of ... 1685, Br. CANETAL ALABA ....ovvvr s e ACLAUGEOR. HOLGNE
£

Stroet)
linois ..69993 e ("Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instsument as the “'Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the esiate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and wifl defend generaliy the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
LTS BAF ovmagnnvouult
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If Lender required morigage insurance as a condilion of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requiroment for the
insurance terminates in avcordance with Borrower's and Lender's writien agreement or applicable law., o

8, Inspection. Lender or its agent may make rensonable entries upon and inspections of the Property. Lender
shull give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for dumages, direcl or consequential, in connection with
any condemnution or other taking of any part of the Property, or for conveyunce in licu of condemnation, are hereby
assigned and shull be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied (o the sums secured by thia Security
[nstrument, whether or not then due, with any excess paid to Borrower. In the evenl of a partial tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the umount of the proceeds multiplied by the following fraction: (a) the tota! amount of the sums secured immediately
before the tuking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Properly is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orattle a claim for damages, Borrower fnils to respond 10 Lender within 30 days after the date the notice is
given, Lender ivauthorized to collect and apply the proceeds, al its option, elther (¢ restaration or repair of the Properiy or
to the sums secured b this Security Instrument, whether or not then due.

Unless Lender wnt Borrower otherwise agree in writing, any application of proceeds to principul shall not extend or
postpone the due dute o th:e monthly payments referred (o in parngraphs 1 and 2 or change the smount of such payments.

10. Borrawer Mot Released; Forbearance By Lender Not a Walver.  Extension of the time for payment or
modification of amortizancn. of the sums scoured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shaill nov epecate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required te'commence proceedings against any successor in interest or refuse (o extend time for
puyment or otherwise modify amor *ization of the sums secured by this Securily Instrument by reason of any demand made
by the original Borrower or Borrower's sugcessors in interest. Any forbearance by Lender in exercising uny right or remedy
shall not be a waiver of or preclude the =x7.rolse of any right or remedy.

11, Successors and Assigns Bou'd; Joint and Several Liabillty; Co-slgners. The covenants and sgreements of
this Security lnstrument shall bind and beneft: the suvcessors and assigns of Lender and Borrower, subject to the provisions
of puragruph 17. Borrower's covenants and aytecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {u) i co signing Lhis Security Instrument only to morigage, grant and convey
thal Borrower's interest in Lthe Property under the trms of this Security Instrument; (b) is not personally obligated to pay
the sums secared by this Security Instrument; and (<} aerces that Lender and any other Borrower may agrec to extend.,

-~

Iy

modify, forbear or make any accommodations with regard 10 the 1erms of this Security Instrument or the Note without

that Borrower's consent.
12. Loun Charges. I the loan secured by this Security Instrument is subject to & law which sets maximum loan

charges, and thut law is finally interpreted so that the intersst or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (s} »ay. such loan charge shall be reduced by 1he amount
necessary to reduce the charge to the permitted limit; and (b) any sim: already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose ‘(o snrke this refund by reducing the principal owed
unrder the Note or by making a direct payment to Borrower. If a refund rédices principal, the reduction will be treated as a
purlial prepnyment without any prepayment charge under the Note.

13, Legisiation Affecting Lender's Rights. Il enaciment or expiration of applicable Jaws has the effect of
rendering uny provision of the Note or this Security Instrument unenforceable becorcling to its terms, Lender, at {ts option,
may require immediate payment in full of all sums secured by this Security Insivinent und may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stensurscified in the second puragraph of
paragraph 7.

14. Notices. Any notice 1o Borrower provided for in this Securily Instrument shall be given by delivering it or by
mailing it by lirst class mai) unless upplicable law requires use of unother method. The nctice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notics to L=ader shull be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for ir. thus Security Instrument shall be deemed to have been given to Borrower or Lender e given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law 7oL the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily lastimment or the
Note conflicts with applicable law, such conflict shail not affect other provisions of this Security lnstrumeiuor the Note
which can be given effect without the conflicting pravision. To this end the provisions of this Sccurity Instruraent and the
Note are declared 10 be severable.

16, Borrower™s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument,

17. Transfer of the Property or a Beneficia) Interest in Borrower, [f all or any part of the Property or any
interest in it is sold or transferred {or il u beneflcial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by th's Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exescises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay sll sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withoul further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
eaforcement of this Security [nstrument discontinued at any time prior to the carlier of: (u) 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) emtry of a judgment enforcing this Security Instrumenl. Those condilions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument und the Note had no acceleration
oceurred; (b) cures any defuult of any other covenants or agreements; (c) pays ul) cxpenses incurred in enforcing this
Security Instrument, including, but not limited to, recasonable altorneys’ fees; and {(d) takes such action as Lender may
rensonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shal} remain fully effective as if no accoleration had
occurred. However, this right 10 reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17.
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DES PLAINES, ILLINOLS ADIJUSTABLE RATE RIDER 196862 ¢

(Cost of Funds Index — Payment and Rate Capy)

THIS ADJUSTARLE RATE RIDER is made this .. 28b. day of ...... Maveh . ....... o BT and s
incorporuted into and shall be deemed o amend and supplement the Mortguge, Deed of Trust or Security Deed (the
“Scecurity Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable Rate
Note (the “Note™) to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF DES PLAINES fthe "Lender”) of
the same date and covering the property deseribed in the Security Instrument and located at:

1605 E, Central #106 A. ,Arlington Heights,Illinois b0005

...........................................................

{Propeeny Addres]

THE NOTE CONTAINS PROVYISIONS ALLOWING FOR CHANGES IN THE

m

N INFEREST RATE AND THE MONTHLY PAYMENT., THE BORROWER'S
[ MONTHILY PAYMENT INCREASES MAY BE LIMITED AND THE INTEREST
AR RATE INCREASES ARE LIMITED

ADDITIONAL COVYENANTS, In addition 1o the covenants and agreemonts made in the Scourity Jnstrument,
Borrower aad Lender further covenant and ngree as Jollows:

A. INTERKST RATE AND MONTHLY PAYMENT CHANGES

The Nate provides foc chunges in the interest rute and the monthly puyments, as follows:

2. INTEREST

(A) Interest Rate

Interest will be charged 03 1 nraid principal untif the full amount of principal hus been paid 1 will pay imcrell ala
yearly rate of .. B33, 4. The-interest rote | will pay may chunge.

The interest rate required by this Serion 2 is the rate | will pay both befure and afier any default described in Scmiph
(B} of this Nate. oo

(B) Intercst Change Dutes

The interest rite | will puy may change ¢nvae fistday of &pudl, . ... ov 0L, veen 19,87, and on that dey
cvery 12th/ 88 month therealter. Each date on whichimy interest rate Loultl Lhungc isculled an "Inlercsl Chunsc Dalc "The

new rite of interest will become effective on ench 1rsr2st Change Dule. N

{C) Intereat Rate Limit
My intercst rate will never be jess than8-25_, L

N\
My intercst rate will never be greater than REN 25 U

On the first Change Date, and on al) succeeding Chunge 1dnler. the maximum that the interest ratc may increase or
decrease is L. . TWe Pargent ,............. Cereans { 2 9} svoizct to the limitations set forth in this paragraph.

(13) The Index

Beginning with the first Interest Change Date, my interest rnte will be bused on an Index. The "Index" is the National
Monthly Median Cost of Funds for FSLIC-Insured Institutions as made svailnZde by the Fedvral Home Loan Bank of
Chicago. The most recent Index figure avuilable us of the dute 45 duys hefedewcach Interest Change Dute is called the
“Current Index.”

If the Index is no longer availuble, the Note Holder will choose a new inddy wliich is based upon compurable
information. The Note Holder will give me notice of this chaice.

(E)} Catculntion of Interest Rate Changes

Before each Interest Change Date, the Note Holder will ealeulnte my new interest rate by edding., .. Two, and, ...,
Ope HalE = percentage points (£.90. .. 9 to the Current Index. The Note Holder will visen round the result of

this addition to the nearest one-gighth of ane percentago point (4.1 2507). Subject to the limit siated in Nezaon 2{C)above, the
rounded umount will be my new interest rate until the next Interest Change Date.
Y.  PAYMENTS

(A) Time and Place of Payments

I will pay principal and interest by making payments every month,

I wiil make mny monthly payments on the . ... }9ENduy of cuch month beginning on .. APFLL 10, | e
19 .. 88, | will muke these payments every month untit | have paid all of the principal und interest and any other chargcs

described below that | may owe under this Note, My monthily puyments will be applied to interest befure principal. 1f, on
L March 10 ..., 000, 2000, 1 siid owe amounts under this Note, 1 will pay those amounts in full on that date,

which is callcd the “maturity date.”

1 will make my monthly payments at 749 LEE STREET, DES PLAINES, ILLINOIS 60016 or at & differend place Ir
reguired by the Nute Holder,

(3) Amount of My lnitial Monthly Paymenits

Euch of my initinl monthly payments will be in the amount of UK. $ 282.54  This amount may change.

(C) Payment Change Dates

My monthly payment maa change as required by Scction 3(1)) below beginning on the .., 00¢h. .. ... dsy of
o Aeeddl o , und on that day every 121h 86@xmonth therealter, Each of these dites is culled n

“Payment Chunge Date.” My momhly puymcm will also change at any time Section M F) or 3(G) below requires me to pay
the Full Payment.

883

ADJUSTABLE RATE RIDER—Nauonal Cost of Funds index—Singlo Family
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