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THIS IS A SECOND

MORTGAGE

THIS MORTGAGE ("Sccurlty Instrument”) is given on .......... JANMAKY.. 4.s...
1986..... The mortgagor is .........Todd D, Dingwal Ll . dlverced. ‘and.not..remartisda.. cerireeacene
("Borrower"). This Securily Instrumeni is g:ve: 10 e i. v i d'
JThopnridge' i."M.‘.a 8 - - 75 7 Y whic lsor anized an cxlstmg
nder the laws of ., . and whose nddress is 390 K. SihlexRlva
" Sou:‘;’n ﬂol ﬁ:;?g{lliinois ....................................................................................... Nee bt aaae ("Lender™).
Borrower owes Lendersir principat sum of ... Twelwe Thousand. .and. no.. LO0mnmrmmnns
sememmesDollars (U.S. §...12,000.,00..........). IhNdebHScwdmnxdbyBonowcrsnau
dated the same date ns thls Security lnslrmgenl ("Nme] ) ‘ilaéh provides fnr monthly payments, with the full deb, if not
poid carlier, due and payable o This Security Instrument
seenres to Lender: (a) the repayraera of the debt evndcmcd by the Note, with interest, and all renewals, extensions and
maodifications: (b) the payment of . other sums, with interest, advanced under paragraph 7 to pratect the sceurity of this
Security Instrument; and {¢} the perforrinice of Borrower's covennnts and agreements ander this Security Instrument and
the Note. For lhl\ pur sc, Borrgwer does by reby mortgage, Igrunl and convey to Lot r lhc fnllnwmg described property
located in .......... renwood el L C0K e .. Counly, Niinois:

Lot 139 in che Second Additicn tn Clenwood Gardens, baing a’ subdi\;iaion
of part of the East Y4 of the Scutiasaat ¥% of section 3, Township 35 North
Range 14, East of the Third Principal Meridian, in Ceok County, Illinois.

i

32~03-410-001 ~/

which has the address of ...........55..N. WALI0W LANG | . ircenner s S08OMEOD faiedny
[Steont) {City)

Hlinois 425 ("Property Address™);

[2p Code)

ToGEFIER WITH all the improvemeits now or hereulter erected on the property, und all ensements, rights,
uppuriennnces, rents, royalties, mineral, oil and gas nghts and profits, water rights and stpck and all Gxtures now or
Berenfler o part of the property. Al replacements and additions shall also be covered by this Seturity Instrument. All of the
foregoing is referred (o in this Sceurity Insirument as the ' Property.™

BORROWER COVENANTS that " Borrower is lawfully seised of the esale hereby conveyed and has the right to
mortguge, grant and convey the Property and that the Property iy uneancumbered, exeepl for encumbrances of record.
Horrower wurrants and will defend generally the title (o the Property against alb cloims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covertmits for nationat use and non-uniform covenants with
Hmited varistions by jurisdiction 1o constitute v uniform security instrument covering resl property.

ILLINQIS —Singie  Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

REORDER FAOM ILLIANA FINANCIAL, INC
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[r Lender required morigage insurance as u condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminnles in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspectlon.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to sn inspection specifying reasonable cause for the inspection,

9. Condemnation, The proveeds of uny award or clhaim for damages, direct or consequential, in connection with
any condemntion or other Inking of any part of the Property, or for conveyanee in lieu of condemnation, are hereby

assigned and shall be paid to Lender. . .
{n the event of u total mking of the Property, the proveeds shall be applied 0 the sums secured by this Security

Instrument, whether or not then due, with uny excess paid to Borrower. [n the event of a purtial taking of the Propernty,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security lnstrument shall be reduced by
the umount ol the procecds multiplied by the following fraction: () the total amount of the sums secured immediately
befure the taking, divided by (b) the Fair market value of the Property immediately before the taking. Any balance shall be

>

paid to Borrower. .
If the Properly is nbandoned by Borrower, or if, after natice by Lender (0 Borrower that the condemnar offers to

muke an award o7 sevtle n claim for dumages. Bocrower fails (o respond o Lender within 30 days alver the date ihe notice is
given, Lender isuniiorized to collect and apply the proceeds, at its option, ¢ither 1o restorstion or repair of the Property or
to the sums secured oy this Security Instrument, whether or noi then due.

Unless Lender and Borrower otherwise agree in writing, any applicafion of proceeds to principul shall not extend or
postpaiie the due date o 2ie monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

10. Borrower ldot Poleased; Forbearance By Lender Not a Wailver.  Extension of the finse for puymenmt or
modification of amortizaticn ol the sums secured by this Security Instrument granted by Lender 10 any suceessor in
interest of Borrower shall not cperdte to release the fiability of the original Borrower or Borrower's suceessors in interest.
Lender shall not be required tc commence proceedings against any sugeessor in interest or refuse to extend time for
payment or otherwise modify amocazation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'sauecessors in inlerest. Any forbeavance by Lender in enercising any right or remedy
shall not be n waiver of ur preclude the exéraze of any right or remedy.

11. Succesyors and Assigns Bound; J-int and Several Liability; Co-signers.  The covenants and agreements of
this Security Instcument shall bind and benell| thesuccessors und assigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower's covenuants und agozsrients shall be joint and severnl. Any Borrower whao co-signs this Security
Lastrumment but does ot execute the Note: {a) is co signing this Security Instrumen! only 10 morigage, grant and convey
that Borrower's interest in the Property under the toem s of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (O3 “erees that Lender and uny other Borrower may agree 1o extend,
madify, forbear or make any accommodations with regird (o the terms of this Security Instrument or the Note withowt
that Borrower’s consent.

12, Loan Charges. If the loan secured by this Security fostrument is subject to o luw which sets maximum loan
charges, and that law is finally interpreted so that the interist or other loan charges collected or to be collected in
connection with the loan exveed the permitted limits, then: () ray such lean charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted lmit: and (b) any wiocalrendy collected lrom Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose (o saske this refund by reducing the principal owed
under the Note or by making i direct payment 1o Horrower, 1T refutcd rediices principal, the reduction will be trested as o
partial prepayaeat without any prepaymert charge under the Note,

13, Legislation Affeciing Lender's Rights, IF enuctment or expiratnon of applicable luws has the effect of
rendeving any provision of the Nole or this Sccurity Instrumenl unenforceable cecording to its 1erms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Secunity Instosawent and may invake eny remedies
permitied by parngruph 19. If Lender exercises this option, Lender shall take the stepsupacified in the second paragraph of
parngraph 17.

14. Naotices. Any notice o Borrower provided for in this Security Instrument <l be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The ndtce shall be directed 1o the
Property Address or any other address Borrower designates by notice so Lender. Any notice 10 Lander shall be given hy
first ¢luss mail to Leander’s address stated herein or any other nddress Lender designutes by notice o hinrrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender whieraogiven as provided
in this paragraph.

15. Governing Law; Severabllity. This Sccurity Instrument shall be governed by federal law raet the law of the
jurisctiction in which the Property is located. In the event that any provision or clause of this Security Lastoument or the
Note conflicts with upplicable law, such conflict shall not affect other provisions of this Security Instrunient or the Note
which cun be given ¢ffect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note nre declored to be severable.

16. BHoerrower's Copy. Borrower shanll be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Heneficial Intereat in Borrower. If all or any purt of the Property or may
ittterest i it ix sold orF transferred {or if 1 beneficial inerest in Borrower is sold or transferred and Borrower is not o natural
person} without Lender’s prior written consent, Lender may, it s oplion, require immedinte payment in full of ol sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exereise is prohibiled by
federul fuw as of the date of this Security Instrament.

Il Lender exercises this option, Lender shall give Borrower natice of acceleration. The natice shall provide u period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay al) sums secured by
this Security lustrument. IF Borrower fuils to pay these sums prior 10 the expirstion of this period, Lender may invoke any
remedies permitted by Lhis Security Instrument without further notice or demund on Borrower.

18, Burrower's Right to Reinstate, 1 Borrower mects certain conditions, Borcower shull huve the right 10 have
ewforcement of this Security Iustrament discontinued at any time prior tthe earlier of; (o) § days (aF such other pericd as
applicable law may specily for reinstutement) before sale of the Property pursuant to any power of saie comtained in this
Sceurity Instettnent; or (b) eiiry of n judgment enforcing this Security Insirpment. Those condilions sre thay Borrower:
(u) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
cucurred; (b) cures any default of uny other covenants or agreements; () pays all expenses incusred in enforcing this
Security Instrument, including. but not limited 10, reasenable atroeneys® fees: wind () takes such action as Leader muy
reusonubly require to assare that the Jien of this Security Instrument, Lender's aights in the Property and Borrower's
vbligation to pauy the sums secured by this Security Instrument shall conhinue unchanged. Upon reinstutement hy
Borrower, this Security Instrument and the obligations seeured hereby shall remain fully effective as if no accelerntion hud
oceurred. However, ths right to reinstate shall not apply in the case of acceleranion under paragraphs 1Y oc 17,

By,

£6098
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