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86097857 . Steven D, Rakich...,

THIS IS A JUNIOR MORTGAGE iamey T
. -4-?.4-9- ] L_i‘l.'lpp.l,p. Heloll -"p-r .

{Agdrene)
Suite 204, Matteson, IL

MORTGAGE T 60443

THIS MORTGAQGE is made this .dayol..... FBAXVALY. .i..vvivren
19. 8.6, between the Mortgagor, . . RAY. A.. COTTER ,AND .VIRGINIA .CRTTER,. HIS WIEFE,......

(herein “Borrower™), and the Morigages, .. ........

Wﬁ?ﬂﬂ. ‘ v+ ., whose address Is
.13635 Heath Coyrt, Orland (horein “Lender"),

WHEREAS, Borrower is indebied 10 Lender in the principal sum of, ETIVE . THOUSAND. .FIME. HUNORED
ANP. 0071007 mm=m=rmtromeosT o, Dollars, which indebtedness is evidenced by Borrowsr's
note dated. .Fearaary. 3,..1986. .. (herein “Note™), providing for monthly instaliments of principal and
intorest, with the ba’aiice of the indebtedness, If nol svoner paid, dus and payable % .upon. dsmand....,.....

oy

To SHCURSE to Lendor i repayment of the indebledness evidenced by the Note, with intorest thereon, the pay-
ment of all other sums, with i72stest thereon, advanced in accordance herewith to protect the security of this Mort-
gage. and the performance of tlie covenants and agreements of Borrower herein contained, Borrower does hereby
mortgage, grantandconvey to Len d2cihe following described property locatedintheCountyof . . . . (o1 1=} SN

Siate of Hlinols:

The North 100 feet of tre South 200 feet of Lot 1 in Block 3 in
Elmore's Oak Park Avenuc Eatates, being a Subdivision of the
North West i of Section 30, Township 36 North, Range 13 East of
the Third Principal Meridian, except that part of drainage
district conveyed by Documenc #377150, in Cook County, Illinois.

Permanent Index Number: 28-30-101-317-0000 .

which has the address of . ... 16710, SoMEh, . SAYES. . vvvrvrrrennns cereere.TARLAY. PATK ..ol
: ey ‘ o

... 131Anode.  .60AT7. . (herein “Property Address™);
{Biste ani Zip Code) i

ToaETHER with all the improvements now or hereafier erected on the properly, and all easoments, rights,
appurtenances, renls, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and aif
fixtures now or hereafter attuched to the property, all of which, including replacements and additions thercio, shall be
deemed 10 be and remaln a part of the property covered by this Mortgage: und all of the foregoing, logether with said
property {or the leasehold ¢state if this Morigage is on a leaschold) are hercin referred to as the “Property™,

Borrower covenanits that Borrower is lawfully sciscd of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property, that the Property is unencumbered, and thut Borrower will warrant and defend
generally the title 10 the Property against all claims and demands, subject o any declarations, easements or restrictions
tisted in & schedule of exceptions to coverage In any ttle insurancy policy insuring Londer's intorest in the Property.

{LLINGES —1 to 4 Famaty-—
Stock Form 78 Rev. 1O/ 78

Reorder fram ilisna Finansial, Ins.
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Any amounts disbursed by Lender pursuant to this parsgraph 7, with interest therson, shall become additions)
indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such
amounts yhall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on oulttanding principal under the Note unless payment of
intorest at such rate would be contrary to applicable law, in which event such amounts shall bear intereat at the highes rate

permissible under applicable faw. Nothing contained in this paragraph 7 shall require Lender to Incur any oxpense or take .

ahy action hereunder.

8. Inspection. Lendor may make or caise 1o be made reasonable entrics upon and inspections of the Properiy, pravided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s

interest in tho Property.
9. Condemnation. The proceeds of any award or clain: for demages, direct or cansequential, in connection with any

condemnation or other 1aking of the Property, or part thereol. or for conveyance in lieu of condemnation, are hereby ansigned
and shall be paid to Lendor. )

In the event of a [otal taking of the Property. the proceeds shall be applied 10 the sums swcured by this Mortgage.
with the excess, if any, paid to Borrower. In the event of a partial 1aking of the Property, unless Borrower and Lender
atherwise agree In writing. there shall be applied to the sums secirred by this Mortgage such proportion of the
an is equal to that proportion which the amount of the sums secured hy this Mortgage immediately prior 10 the date of
taking baars to the fair markel value of the Property immediately prior to the date af Iaking. with the batance of the proceeds
paid 10 Borrower.

1t the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or setllr a claim far damages, Barrower fails o respond 1o Lender within 310 days afier the date such notice is
mailed. Lender ‘s authorized to collect and apply the proceeds. at Lender's opiion. cither to restoration or repalr of the
Property or to thesums secured by this Mortjage. )

Unpless Lender and Borrower othorwise agree in writing, any such application of proceeds 1o principal shall not extend
or postpone the due da ¢ of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such installments.

10. Borrawer N7 P Jeased. Extemsion of the time for payment or modification of amortization of the sums secured
by thisx Mortgage granted 'y .endor 10 any successor in interest of Borrower shall not operate 1o relcase, in any maiiner,
the Habillty of 1he originat-Brriower and Borrower's successors in interest. Lender shall not be required to commenco
proceedings against such succersor or refuse 1o exiend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reasip-af any demand made by the vrigina) Borrower and Borrower's successors in interest,

11. Forbearance by Lendes Not » Walver. Any forhearance by 1.ender in exercising any right or remedy hereunder, or
atherwise afforded by applicable Tav, s1a) not he » waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payrnt of taxes or other liens or charges by Lender shail not be a waiver of Lender's
right 10 aceclerato the maturlty of the indebirZness secirred by this Mortgage.

12. Remuedies Cumulative. All remed es p ovided in this Morigage are distinct and cumulative to any other right or
remody under this Morigage or afforded by 1ow o equity. und may be exercised concurrenily. independently or successively.

12. Successors and Assignt Bowndi Join| ».id Seveen! Linbility: Captlons. The covenants and agreements hervin
contained shafl hind, and the rights hereunder shal’ initre to. the respective successors and assigns of Lender and Borrower,
subject 10 the provisions of paragraph 17 hercof. "2 covenants and ngreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of tik Mortgage are for convenience only and are no! 10 be used 10
interpret or dofine the provisions hereof.

14. Notice. Except for any holice required under ( pplicable lnw 10 be given in another manner, (r) any nofice 10
Borrowor provided for in this Morigage shall be given by vivlinng such notice by ceryifled mall addressed to Borrower al
tha Property Address or at such other address as Borrower nry designale by notie to lender as provided herein, snd
(b) any notice to Lender shall be given by certificd mail. return (renziot requested. to Lender's address alated hereln or to
such other addresy as Lender may designate by natice to Borrower s provided hercin. Any nolice provided for in this
Mortgage shall be deemed to have been given ta Borrower or Lender.whon given in the manner designated herein.

15. Uniform Mongage: Governing Lawi SeverabliHy. This form Gf ‘aortigage combines uniform covenanis for national
use and non.uniform covenants with limited varintions by jurisdiction o Constitule 8 uniform security insirument covering
real property. This Mortguge shall be governed by che taw of the Jurisdict’aont (n which the Property is localed. In the
evant that any provision or clause of this Mortgagy or the Note conflicts wit.y app’icable law, such conflict shsll not affect
other provisions of this Mortgage or the Nate which can be given effect withuvi the conflicting provisien, and to this
end the provisions of the Mortgage and the Nole are declared to be severable.

16, Borrower's Copy. Borrower shall bo furnished a conformed copy of the Note and of this Mortgage al the time
of execution or after recordation hercof.

17. Transfer of the Proparty: Assumption. If ali or any part of the Property or an Inter~st therein is sold or iramferred
by Borrower without Lender’s priop written consent. gxcluding (w) the creation of a len ur sncumbrance subordinate to
this Mortgage. (b) the creation of u purchuse money securily interest for household appliuncesc-ic) a transfer by devise,
dexcent or by operation of luw tipon the denth of u joint tenant or (1) the grant of uny lcasghold (ner st of three years or less
aut containing an aptlon (o purchuse, Lendes may, at Lender's option, declare all the sums sectires? Lo this Morigage to be
immediately due and payable. Lender shall have waived such option 1o accelerate if. prior 10 the sals cr transfer. Lender
ani the person 10 whom the Property is 10 be sold or transferred rench agreement in writing that the credit of such person
iv satisfactory 1o Lender and that 1he ipterest payable on the sums secured by this Morigage shall be at such rate as Lender
shall request. If {ender has waived the option to accelerate provided in this paragraph 17, and if Boroy ar's successor in
interest has executed o wrilten assumpiion sgreement accepted in writing by Lender, Lender shall relesse Boecower from all
obligations under this Morigago and the Note.

It Lender exorcises such option to accelerate, Lender shall mail Borrower nolice of acceleration in nccordanco with
paragraph 14 hereof. Such notice shall provide a period of tot leas thun 30 days from the date the notice is malled within
which Borrower may puy the sums declared due. If Borrower fails 10 pay such sums prior (o the expirafion of such period,
Lender may, without further notice or demand on Borrower. invake any reatedies permitied by prragraph 18 hersol.

NonN-Unirorm CovenanTs. Borrower and Lender further covenant and agree an follows:

18. Acceleration: Remedies. Excepl ne provided in paragraph 17 hereof, upon Borrower's breach of any covenani or
agresment of Borrower In this Mortgage. including the covenanis to puy when due ahy sums secured by (his Mortgage, Lendey
pricr to acceleration shall mail notice to Borrower aa provided in paragraph (4 hereof specifying: (1) the brench; (2) the action
required to cure such breach; (3) a dnie, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured: and {4) that fullure 10 cure such brench on or before the dale specified In (he notice may result in
nccelerstion of the sums secured by this Murtgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate alter ncceleration and the right to sssert in the forecloswre proceeding
the non-sxistence of a default or any olher defense of Borrower (o necelesation and foreclosuse. I the breach s not cured on
or balore the date specified in the notice, Lender at Lender's option may declare alt of the sums secured by this Mortgage to be
immaediatety due asud payable without further demand snd may foreclose this Mortgage by judiclial proceeding. Lender shall
de entitled to collect in such procesding all expenses of forsclosure, including, but not limited lo, reasonable altorney’s fees,
snd costs of documentary svidence, abstracia and tiile reports.

19. Borrower's Righi fo Reingale. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceadings begun by Lender to enforce this Morigage discontinued at any time
prior to entry of 4 judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which would be then due under
this Mortgage and the Note had no acceleration ocourred; (b) Barrower cures all breaches of any other covenants or agreements of
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