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MORTGAGE .
5 hﬂ, 871

THIS MORTGAGE is made this. ... 27TH . dayof ............ FEBRUARY PR TN R PN
19...9§ between the Mortgagor, . . ... .. LARRY, BOBBITT, & BETTY ANN BOBBLTF-T-HIS WIEE , ., .
..... ittnrerassascarersesnes (herein “Borrower”), and theMortgagee, . . ... oo vi it
.. .BANK OF MUNDELEIN f e e e v+ 1 er <o mcorporation organized and
existing under the laws of . the State of Illinoie ... .......... e N
whose addressis......... 471, N. SEYMOUR ST., MUNDELEIN, IL. €QQ6Q... .............. e inis
................................................................... (herein "‘Lender').

WHEREAS. Borrower is indebted to Lender in the principal sumof U.S.S . 4,450.00, .., ............... .

which indebledness is evidenced hy Barrower's note dated . . FEBRUARY, 27TH ... 1996 and extensions and renewals
thervof {herein *'?iote”’), providing for monthly installments of principal and intorest. with the balance of indebtedness,

if not sooner puid, dus and payableon . ... MARGH ,  5TH. ... .. 1992, .
P

To SECURE to Lex¢r the repayment of the indebtedness chidenced by the Nole, with interest thereon: the payment

of ail other sums. with *aterest thercon, advanced in accordance herewith to protect the security of this Mortgage: and

the performance of the covenac.ts and agreements of Borrower herein contairied. Borrower does hereby mortgage, grant’

and convey to Lender the follo:<in, described property located in the Countyof .. ... LPOOK L . + Staje of
Iilinols: Y

LoT 15 IN BLOCK —17 1IN GOLDEN GATE -
SUBDIVISION BEING A SUBRIVISION OF PART OF

THE EAST 1/2 OF THI MNORTHWEST 1/4 OF

SECTION 34, TOWNSHIP o7/ RORTH, RANGE 14,

EAST OF fTHE THIRD PRINCYAAL MERIDIAN IN 2
COOK COUNTY, ILLINOIS. st

(COMMONLY KNOWN AS 13268 S. VEFHON, CHGO, ILLINOIS)

PROPERTY TAX ID# 25-34-116-015 7~ / & i
T
|
]
which has the addressof .. ..., 13286.8.. VERNOM. .. ......oviineann N o] (3 £s7 Te o PO e
(Strewt Kh) ;- -
Minols . . ... ... 6Q627........... « + « therein ' Properiy Address”'); e a]
|2 Codta) g
A
TOUKTHER with all the improvements now or hercafter erceted on the property, and ail ossemonts, rights, £
appurtenances and rents afl of which shail be deemed (o be and remaln a part of the property covored by this Mortgage: 0‘»

and all of the foregoing. together with said property tor tho lcasehold estate i this Mortgage is on a leasphold) are

hereinafter referred to s the "' Property,”™
Botrower govenants that Burrower is lawlully seised of the estate horeby conveyed and has the right to mortgage,
grant and convey the Property, nnd that the Property is upencumberad. except for encumbrances of record. Borrowsr,

covenants that Borrower warranis and wiil defend generally the title 10 the Property againat ail claims and demapds,
subject to encumbraneces ol record,
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tion of amortization of the sums secured by this Mortgsge granted by Lender (o any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Botrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the suma secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors In Interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Jolat and Several Liability; Co-signers. The covenanis and agreements herein
contained shall bind, and the rights hereunder shall inure 10, the cespective successors and assigns of Lender and
Borrawer, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower thall be joint and
several. Any Borrower who co-signs this Mortgage, but does niot execute the Note, (&) i co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgsge, (b) Is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Excopt for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by maiting such notice by certifled mall
addressed to Borjower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hecein. and (b) any notice to Lender shall be given by certified mall to Lender’s address stated herein or to
such other addresr as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be dieir ed to have been given to Borrower or Lender when glven in the manner designated hersln.

13. Governing Ls'; Severabllity. The state and local laws applicable to this Morigage shall be the laws of the
Jurisdiction in which ¢he Poperty is located. The foregoing sentence shall not limit the applicabitity of Foderal law to
this Mortgage. In the event.tn:t any provision or clause of this Mortgage or the Note confiicts with applicable law, such
conflict shall not affect other prorisions of this Mortgage or the Note which can be given effect without the confiicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs”, “expenses’’ and “attorneys’ fves'' include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower shalt be furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabliitation Loan Agreement. B2-rowver shall fulflit all of Borrower's obligations under any home rehabllits-
tion. improvement, repair, or other loan agreeme.it which Borrower enters into with Lender. Lender, at Lender’s optlon,
may require Borrower to execute and deliver (o Lrader, in a form acceptable to Lender, an sssignment of any
rights, claims or defenses which Borrower may have s j«inst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Intereit in Sorrower. If all or any part of the Property or any interest
in il Is sold or transferred (or if a bencficial interest in bursuver is sold or transferred and Borrower is.not's natural
person) without Lender's prior written consent, Lender may, 4t its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall ac: he exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower rotice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered orzalled within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior 10 tre eapiration of this period, Lender may in-
voke any remedies permitied by this Mortgage without further notice or demund on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ani zgiee as follows:

17. Acceleration; Remedies. Except as provided In paragraph 16 hereol, upi> Borrower's breach of any cove-
pant or agreement of Borrower In this Mortgags, including the covenants to pay w’-2n due any soms secured by this
Mortgage, Lender prior (o accelerntion shail give votice to Borrower as provided In parazvaph 12 hereof specifylng: (1)
the hreach] (2) the action required (o cure such hreach; (3) a date, not less than 10 days fisi2 the date the notice ls matled
to Borrower, by which such breach must be cured; anu (4} that fallure to cure such breach on 7.r uslore the date specifisd
inn the notice may resulit In acceleration of the sums secured by this Mortgage, forsclosurs Ly jy Ji~lal procesding, and
sale of the Property. The notice shall further Inform Borrower of the right (o relnstate alter accel 72" wn and the right to
assert in the foreciosure proceeding the nanexistence of & default or any other defenss of Borrow.r ‘o acceleration and
foreclosurs. !f the breach Is not cured on or befors the date specified In the notice, Lender, at Leadir’s optlon, may
declare all of the sums secured by this Morigage to be immediately due and payable without further dnand and may
foreclose this Mortgage by Judicial proceeding. Lender shall be entitled to collect In such procesding all sxpenses of
foreclosure, including, but not limlted to, reasonable nttorneys* fees and costs of documentary evidence, abstracts and
titie reports.

18. Borrower's Righi (o Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due 10 Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
goge discontinued at any time prior to entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums
which would be then due under this Mortyage and the Note had no acceleration occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Burrower contained in this Morigage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agrecments of Borrower contained in this Mortigage, and in
enforcing Lender’'s remedies as provided in paragraph 17 hereol, including, but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require (o assurc that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums sccured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as il no acceleration had occurred.

19. Assignment of Renis; Appolntment of Recsiver. As additional security herounder, Borrower hercby ansigns to
Lender the rents of the Property, provided that Borrower shall, prior lo acceleraiion under paragraph 17 hereof or
abandonment of the Property, have the right to coliect and retain such rents as they become due and payable.

Upon accsleration under parageaph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by & court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be appHed first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, recelver's fees, premiums on recelver’s

bonds and rensonable attorneys’ fees, and then to tho sums secured by this Mortgage. The rocoiver shall be llable to
Page 3 of 4
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