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Loan No, 10-77-790907400

MORTGAGE

THIS MORTGAQE Is made this _ 6th  day of _ March , 19 86, hetween

the Mortgagor, kenneth Ma ' therine M. Johnson '
; (hereln "Rorrowet"), and the Mortgagee, “SAVINGB
A y & chartered association organized and existing under the laws of

llinols, whose uddress i3 450 Wegt 55th S&.. Countryside y linols (herein "Lender"),
60525

WHEREAS, Berrower is indebted to Lender in the principal sum of Twenty Thousand
: wianaakwaiakareink DOLLARS ($__20,000,00***%, which [ndebtedness I8 evidenced
by Horrowe:'s note dated {herein  "Note"), providing for monthly
installments of principal and interest, with the balance of the indebtedness, if not sooner paid,

due and payable n. March 6, 1996 '

TO SECURE to'Lopder (n) the repayment of the Indabtedness evidenced by the Note, with
interest thereon, the paynient of all other sums, with interest thereon, advanced in accordance
herewith to protect the <ccurlty of this Mortgage, and the performance of the covenants and
ugreements of Borrower herein centained, and (b} the repayment of any future advences, with
interest thereon, made to Borrcwer.hy Lender pursuant to paragraph 21 hereof (herein "Future
Advances”), Borrower does hereby mortguge, grant and convey to Lender the following described
property located in the County of _Cook , Statoof  Illinoisg !

LOTS 17, 18, AND 19 IN BLOCK 13 IN HOLLYwWD, A SUBDIVISION OF THE SOUTH WEST 1/4 OF SECTION
35, ’I\’M:JSHIP 39 NORTI, RANGE 12 EAST OF THZ TWIRD PRINCIPAL MERIDIAN, (EXCEPT THE WEST 100
ACRES THEREOF AND EXCEP! THE RIGHT OF WAY OF THE CHICAGD, BURLINGTON AND QUINCY RAILROAD) IN
QOOK COUNTY, ILLINOIS,

Perm, Tax No, 15-35-317-023-0000 - /7

END OF DESCRIPTION, oatlz.?ﬁfii_‘jﬂ
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which hus the address of _3720 Wocdside Avenue, Brookfield, IL. (herein "Fraperty Address");

TOGETHER with all the improvements now or hereafter eggg%gd on the property, and
all easements, rights, appurtenances, rents, royalties, mineral, oll and gas rights and profits,
wuter, water rights, und water stock, and all fixtures now or hereafter attached to the property,
all of which, Including replacements and additions thereto, shell be deemed to be and remain
u part of the property covered by this Mortgage; and ull of the foregoing, together with said
property {or the leasehold estate if this Mortgage Is on & leasenold) are hersin referred to as

the "Property".

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property, that the Fropeecty is unencumbered,
and that Borrower will warrant and defend generally the title to the Property against all claims
and demands, subject to any declarations, easements or restriccions listed in a schedule of
exceptions to coverage in any title Insurance policy insuring Lencer's interest In the Property.
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UNIFORM COVENANTS, Borrower and Lender covenants und agree as follows:

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal
of und Interest on the indebtedness evidenced by the Note, prepayment and late charges as
provided In the Note, and the principal of and interest on uny Puture Advances secured by this

Mortguge.
2.  Time of Bssence. Time is of the essence hereof.

3.  Application of Payments, Unless applicable luw provides otherwise, all puyments
received by lender under the Note and paragraphs 1 and 2 hereof shall be appiied by Lendep
first to interest payable on the Note, then to tha principal of the Note, and then to interest
and principal on uny FPuture Advances,

4. Chargcsy Liens, Borrower shall pay all tauxes, asessments and other charges, fines,
and Impositions «ttributable to the Property which may attain a priority over this Mortgage,
and leaschold payman.s or ground rents, if any, by Borrowor making payment, when due, directly
to the payee thereof. Borrower shall promptly furnish to Lender ail notices of amounts due
under this puragraph, and in the event Borrower shall promptly discharge any len which has
priority over this Mortgage: provided, that Borrower shall not be required to discharge any such
lien so long us Borrower shall apree in writing to the payment of the obligation secured by such
lien in a munner acceptable to- wLender, or shall in good fuith contest such ilen by, or defend
enforcement of such lien In, legai proceedings which operate to prevent the enforcement of

the lien or forfeiture of the Property-o: any part thereof.

5.  Haszard Insurance, Borrower arzl! keep the improvements now existing or hereafter
erected on the Property insured against ioss byfire, hazurds included within the term “extended
coverage", and such other hazards as Lender muv raquire and in such amounts and for such perlods
as Lender muy require; provided, that Lender shall rot require that the amount of such coverage
exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurunce shull be chosen by Rorrower subject to
approval by Lender; provided, that such approval shall roi be unreasonubly withheld, All
premiums on insurance policies shall be paid by Borrower imuking payment, when due, directly
to the Insurance carrier.

ALl Insurance policies and renewals thereof shull be in form unceptable to Lender and
shall Include « standard mortguge cluuse in fuvor of and in form ucceptable to Lendor, Lender
shall have the right to hold the policies and renowal theroof, nnd Borrower shy11 promptly furnish
to Lender all renewal notices und all receipts of pald premiums. In the ever( =1 loss, Borrower
shall give prompt notice to the Insurance carrier und Lender. Lender may maks proof of loss
if not made promptly by Borrower.

Unless Londer und Borrower otherwise agree in writing, Insurance proceeds shull be applled
to restoration or repair of the Property damaged, provided such restorution or repair Is
economicully feasible and the security of this Mortguge is not thoireby Impalred. If such
restoration or repair {s not economically feasible or if security of this Mortguge would be
impaired, the insurance proceecs shall be applied to the sums secured by this Mortguge, with
the excess, il uny, paid to Borrower. [{ the Property is ubandoned by Borrower, or if Borrower
fuils to respond to Lender within 30 duys from the date notice is mailed by Lender to Borrower
that the insurance carrier offers to settle a claim for insurance benefits, Lender I8 authorized
to collect and upply the {nsurance proceeds at Lender's option either to restoration or repair

of the Property or to the sums secured by this Mortgage.
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Unless Lender and Borrower otherwise agree in writing, and such application of proceeds
to principal shall not extend or postpone the due date of the monthly Instaliments referred to
in paragraph 1 and 2 hereof or charge the amount of such instaliments.. If under paragraph
18 hereof the Property Is acquired by Lender, all right, title and interest of Borrower in and
to any insurance policies and in and to the proceeds thercof resulting from damage to the Property
prior to the sale or acquisition shall puss to Lender to tho extent of the sums secured by this

Mcrtgage Immediately prior to such sale or acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned
Unit Developments. Borrower shall keep the Property In good repair and shall not commit waste
or permit impairment or deterioration of the Property and shall comply with the provisions
of any lease if this Mortgage is on a leasehold. If this Mortguge is on a unit in a condominium
or u planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development,
the by-laws and regulations of the condominium or planned unit development, and constituent
documents. If a <ordominium or planned unit development rider is executed by Borrower and
recorded together 'viih thia Mortgage, the covenants and agreements of such rider shall he
incorporated into and unell amend and supplement the covenunts and agreements of this Mortgage

as 1f the rider were a pari bereof.

7.  Protection of Lencat's Security. If Borrower fails to perform the covenants and
ngreements contained in this iartgage, or if any action or proceeding is commenced which
materiully affects Lender's interest in the Property, including, but not limited to, eminent domain,
insolvency, code enforcement, or arrargements or proceedings involving n bankrupt or dacedent,
then lLender at Lender's option, upon notice to Borrower, muy make such appearances, disburse
stich sums and take such action as Is necezsury to protect Lender's interest, including, but not
limited to, disbursement of reasonable attornzy's fees und entry upon the Property to make
repuirs. If Lender required mortgage insurance s« a condition of making the loan secured by
this Mortgage, Borrower shall pay the Premiums riquired to maintain such Insurunce In effect
until such time as the requirement for such insurancs *erminates in accordence with Borrower's
and Lender's written agreement or applicable law. Boriower shall pay when due the amount
of all mortgage Insurance premiums directly te the [nsurance-carrier,

Any amounts disbursed by Lender pursuant to this purageaph 7, with Interest thereon,
shull become additional indebtedness of Borrower secured by thi: Mortgage. Unless Borrower
and Lender ugree to other terms of payment, such amounts shull‘oe npayable upon notice from
lender to Borrower requesting payment thereof, and shall bear {aterest from the date of
disbursement ut the rate payable from time to time on outstanding princinal under the Note
unless payment of interest at such rate would be contrary to applicable lav, in which event
such amounts shall bear interest at the highest rate permissible under applicto}s law. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or foka any action

hereunder.

8. Inspection. Lender may make or cause to be made reasonuble entries upon and
{nspections of the Property, provided that Lender shull give Borrower notice prior to any such
inspection specifying ressonable cause therefor related to Lender's intorest in the Property.

9. Condemnation. The proceeds of any uward or claim for dumages, direct of
consequential, In cennection with any condemnation or other taking of the Property, or part
thercof, or for conveyance in lieu of condemnation, are hereby ussigned and shall be paid to%

Lender.

In the event of u total taking of the Property, the procoods shall be applied to the sums
secured by this Mortguge, with the excess, if any, puld to Borrower. In the ovent of & partial pb
tuking of the Property, unless Borrower and Lender otherwise agree fn writing, there shall be
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be upplled to the sums secured by this Morigage such proportion of the proceeds as is equal
to that proportion which the smount of the sums secured by this Mortguge immediately prior
to the dute of tuking bears to the fair market value of the Property immediately prior to the
date of tuking, with the balunce of the proceeds pald to Borrower,

If the Property Is sbandoned by Borrower, or if, after notice by Lender to Horrower that
the condemnor offers to make an uward or settle a cluim for damages, Borrower fails to respond
to Lender within 30 days after the date such notice is mailed, Lender ls authorized to collect
and apply the proceeds, at Lender's optian, either to restoration or repuir of the Property or

to the sums sacured by this Mortgage,

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds
to principal shall not extend or postpone the due date of the monthly installments referred to
in paragraph.i-and 2 hereof or charge the amount of such Installments,

10. Boenwer Not Released. Extension of the time for puyment or modification of
xmortization of i1z sums secured by this Mortgage franted by Lender to any successor in interest
of Rarrower shail wwi operate to release, in any manner, the llability of the origiral Borrower
and Borrower's sucecsrsr.in interest, Lender shall not be required to commence proceedings
agalnst such successor ur/refuse to extend time for payment or otherwlse modify amortization
of the sums secured by-inls Mortgage by reuson of uny demand made by the originsl Rorrower

and Borrower's successors in .ntargst.

11. Porbearance by Lendur Not a Walvar. Any forcbearupce by Lender In exercising
any right or remedy hereunder, or Otherwise afforded by appllicable law, shall not be a walver
of or preclude the exercise of any such right or remedy. The procurement of insurance or the
puyment of taxes or other llens or chaifes by lender shall not be a walver of Lenders right
to uccelernte the matupity of the indebtedness secured by this Mortguge.

12. Remedles Cumulative, All remedies provided In this Mortgage are distinct und
cumidative to uny other right or remedy under this winrtguge or afforded by law or equlty, and
muy be exercised concurrently, independently or successivaly.

13. Successor and Assigns Bound; Joint and Saverai L.ability; Captions. The covenants
and ngreements herein contained shall bind, and the rights herednder shall inure to, the respective
successors and assipns of Lender and Borrower, subject to the provisions of psragraph 17 hereof.
All covenants and agreements of Borrower shall he joint und severals ‘The captions and heudings
of the paragraphs of this Mortgage ure for convenience only and are rot to be used to interpret

or define the provisions hereof,

14. Notice. Except for any notice required ‘inder applicable law to'pz given In another
munner, (a) uny notice to Borrower provided for in this Mortgage shall be glver oy mafling such
notice by certified mail addressed to Borrower at the Property Address or at such ather address
as Horrower may designate by notice to Lender as provided herein, and {b) any notice to Lender
shall be given by certified mall, return receipt requested, to Lender's address stated herein
or to such other address us Lender may designate by notice to Borrower as provided herein.
Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or

Lender when given in the manne~ designated herein,

15. Uniform Martgage; Governing Law; Severability. This form of mortgage combines
uniform covenants for national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering renl property. This Mortgage
shall be governed by the law of the jurisdiction in which the Property is located. In the event
that any provision or cluuse of this Mortgage or the Note conflicts with applicablo law, such
conflict shull not affect other provisions of this Mortguge or tho Note which can be glven effect
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without the conflicting provisions, and to this end the provisions of the Mortgage and the Note
are declared to be severable.

16. Borrower's Copy. Borrower shsll be furnished a conformed copy of the Note and
of this Mortguge at the time of execution or ufter recordation hereof,

17.  Transfer of the Property; Assumption. If all or any part of the Property or an intorest
therein is sold or transferred by Borrower wlthout Lender's prior written consent, excluding
(u) the creation of a lien or encumbrance subordinate to this Mortgage, (b} the creation of a
purchuse money security interest for household uppliunces, (c} u transfer by devise, descent
or by operation of law upon the death of a joint tenant or (d) the grant of any leusehold interest
of three years or less not containing un option to purchuse, Lender may, nt Lender's option,
declure all the sums secured by this Mortgage to be immediately due and payvable. Lender shalt
have waived such option to uccelernte if, prior to the sule or transfer, Lender and the person
to whom the Vroperty is to sold or trunsferred reach spreement In writing that the credit of
such person s seiisfuctory to Lender and that the interest payable on the summs secured by this
Mortguge shall LG «t such rate ag Lender shall request, If Lender has waived the option to
uccelerate provided *it thls paragraph 17, and if Berrower's successor in interest hus executed
u written assumption sxreament accepted In writing by Lender, Lender shall releuse Rorrower

from all obligutions undei: this Mortgage and the Note,

Il Lender exerclses suck option to accelerate, Lender shall mull Borrower notice of
accelerution in anccordance with raragraph 14 hereof. Such notice shall provide & period of
not less than 30 duys from the dete the notice is mailed within which Borrower may pay the
sums declared due. [f Borrower failiin puy such sums prior to the expiration of such period,
Lendet may, without further notlce or-demand on Borrower, invoke and remedies permitted

by puragraph L8 hereof,
NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agrec us follows:

18,  Acceleration; Remedies. Except as provider, in paragraph 17 hereof, upon Rorrower's
breach of any covenants or agreements of Borrower i (his Mortgage, including the covenants
to puy when duc any sums secured by this Mortgage, Lender prior to acceleration shall mal)
notice to Borrower as provided in purugraph 14 hereof speelfving: (1) the breachy (2) the action
required to cure such breach; (3) u date, not less than 30 days f-0m the dute the notlce is mailed
to Horrower, by which such breach must be cured; and (4) that fai’are to cure such breach on
or before the dute specified in the notice may result in ncceleration of the sums secured by
this Mortgage, foreclosure by judicial proceeding and sale of the Proporty, The notice shall
further inform Borrower of the right to reinstute after acceleration ard the right to ussert
in the foreclosure proceeding the non-existence of a default or any other-uelonse of Borrower
to nccelerution andd foreclosure. [f the breach is not cured on or before the rutoe specified In
the notice, Lender st Lender's option may declare all of the sums secured by this Mortgage
to be immediately due and puyable without further demanc und may foreclose this Mortgage
by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reusonuble uttornev's fees, ana ecost of documontary

evidence, ubstracts und title reports.

19. Borrower's Right to Reinatate. Notwithstanding Lender's anceelerntion of the sums
secured by this Mortgage, Borrower shall have the right to have any proceedings begun by Lender
to enforce this Mortguge discontinued ut any time prior to entry of u judgment enforcing this
Mortage ift (4) Borrower pays Lender all sums which would be then due under this Mortgage,
the Note and notes securing Future Advances, If any, had no acceleration occurred; (b) Borrower

04

cures ull breaches of any other covenants or ugreements of Borrower contained in this Mortgage; o}
(c) Borrower pays all reasonpmble expenses incurred by Lender in enforcing the covenunts sndjmb
ugreements of Borrower contalned in this Mortguge and in enforcing Lender's remedies as provldedg
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in puragraph 18 hereof, Including but not lmited to, rensonuble attorney's fees; and (d) Borrower
tukes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to puy the sums secured by this
Mortguge shall continue unimpaired. Upon such payment and cure by Borrower, this Mortguge
and the obllgations secured hereby shall remain in full force and effect as (f no acceleration

hud occurred,’

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additions)
security hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that
Borrower shall, prior to acceleration under paragraph 18 hercol or abandonment of the Property,
have the right to collect and retuln such rents as they become due und payuble,

Upon acceleration under paragraph 18 hereol or abundonment of the Property, and at
uny time prior to the expiration of any period of redemption following judlcial sule, Lender,
in person, by ugent or by judically appointed receiver, shall be entitled to enter upon, tuke
possession of anc-manage the Property and to collect the rents of the Property including those
past due. All reaty collected by Lender or the receiver shull be applied first to payment of
the costs of munageément of the property and collection of rents, Including but not limited to
receiver’s fees, premlums on recelver's honds and reasonnble attorney's foes, and then to the
sums secured by this Morigage. Lender und the recelver shall be lluble to accotnt only for

those rents actuully recejvess.

21. Puture Advances. Uron request of Rorrower, Lender, at Lender's option prior to
relesse of this Mortgage, may muke) Future Advances to Barrower. Such Future Advances,
with interest thereon, shall be secured by this Mortgage when ovidenced by promissory notey
stating that sald notes are secured heveby. Al no time shail the principal umount of the
Indebtedness secured by this Mortgage, net- including sums advances In accordunce herewith
to protect the security of this Mortgage, eycend the original amount of the Note plus US

$ None '

22. Release. Upon payment of all sums secwies! by this Mortguge, Londer shull release
this Mortguge without charge to Borrower. Borrower stinilpay all costs of recordation, if any.

23. Walver of Homestaad. Borrower hereby walves ull right of homestead exemption
in the Property,

" Additional terms and conditions as fully described in-the Adjustable Rate
Rider set forth as Exhibit A, attached hereto and by reference mede a part hereof.

IN WITNESS WHEREQF, Borrower has executed this Mortgage,

_A*Lﬂ MM—Q’<¢~

Kenneth Martin Johnsgn -Borrower

(itherm # . J el
Catherine M, John#n ~Harrower

This instrument was prepared by:
Donna A, Helfert

Lyons Suvings and Loan Assn,

Consumer Loan Depurtment

450 West Abth Street

Countryside, 1L 80525
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STATE Illinois )
)
COUNTY cook )

I, Connie E. Benson , & Notary Public in and for sald
Kenneth Martin Johnson and Catherine M, Johnson,

county and stute, do hereby certify that
tHusband and Wife , personally known to me to be the sume person(s) whose names(s)

subscribed to tha foregoing fnstrument, appeared before me this day in person, and acknowledged
that they sigrec and delivered the said instrument as _their free and voluntary act, for

the uses and purpcses *hereln set forth,

Given under my hand and official seal, this _6th day of March 1986 ,

Notary Public

My Commission Expires: J l}&l{ £4

LYONS SAVINGS AND LOAN ASSOCTIATION
CONSUMER LOAN DEPARIMENT

450 WEST 55TH STREET

OOUNTRYSIDE, ILLINOIS 60525
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ADJUSTABLE RATE LOAN RIDER

—

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE

WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN

TRE INTEREST RATE, INCREASES IN THE INTEREST RATE

WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE
+ ' INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this 6th_ day of _ March e 1986,
and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt 'the "Security Instrument") of the same date given by
the undersigned (the “Borrower") to securs Borrower'a Note
to LYONS SAVINGS AND LOAN ASSOCIATION {the "Lendar") of the
same datz _(the "Note") and covering the property described

in the Security Instrument and located at _3720 Woodside Avenue,
Brookfieid, Illinois 60513 .
Modificationa, In addition to the covenants and
agreements made 1 the Security Instrument, Borrower and
Lender further covenznt and agree as follows:

A, INTEREST RATE AND mGWTHLY PAYMENT CHANGES ‘
The Note has an- “"Initial Interest Rate" df 10,50 8.
The Note interest rate may te \increased or decreased on the

lst day of the month beginnino-on aDﬁFLI » 1986,
and on that day of the month evesy month thereafter,

Changes in the interest rate arc governed by changes in
the Annual Percentage Rate (APR) which ls-aqual to the Index
Rate plus one percentage point. The Induox Pate is the prime
interest rate as established and announced Ziom time to time
by Chase Manhattan Bank, N. A. of New York %0 its most credit-
worthy corporate customers on $0-day unsecured obligations and
as set and establised on the lst day of each month. 1In the
event that the prime rate of Chase Manhattan Bank, &. A, of
New York is not available the equivalent prime rate of the
City Bank N. A. of New York shall be used, However, tin
Annual Percentage Rate (APR) shall at no time be reduced ro

a rate lower than % per annum, Changes in the AP®,
as aforesaid, shall fdfe effect prospectively as of the
effoctive date of any change in the Index Rate,

There 18 no maximum limit on changes in the interest rate
at any Change Date,

09326098




st




U

UNOFFICIAL COPY,

6 0 9

If the interest rate changes, the amount of Borrower's
monthly payments will change as provided in the Note,
Increases in the interest vrate will result in higher
payments. Decreases in the interest rate will result in

lower payments, '

8. LOAN CHARGES
It could be that the loan secured by the Security

Instrument {8 subject to a law which sets maximum loan
charges and that law is Interpreted so that the interest or
other loan charges «collected or to be collaected in
connention with the loan would exceed permitted limits, 1f
thig is the case, then: (A) any such loan charge shall be
reduced ~hy the amount necessary to reduce the charge to the
permitted ~limit; and (B) any sums already collected from
Borrower wiich exceeded permitted limits will be refunded to
Borrower. Lrader may choose to make this refund by reducing
the principal 'owed under the Note or by making a direct
payment to the Borrcower,

C. PRICR LIENS

1f Lender determines that all or part of the sums
secured by this Security Instrument are subject to a lien
which has priority over t¢chis Security Instrument and the
existence and prilority ' of  which the Lender has not
previously consented to in wriling, Lender may send Borrower
a notice identifying that lien, Borrower shall promptly act
with regard to that lien as pruvided in paragraph 4 of the
Security Instrument or shall promptiy secure an agreement in
a form satisfactory to Lender sulordinating that lien to

this Security Instrument.,

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to
paragraph 17 of the Security Inatrument, Lende:r may require
(1) an increase in the current Note interest rate, or (2) an
increase in (or removal of) the limit on the amuunt of any
one interest rate change (if there {s a limit), ev (3) a
change in the Base Index figure, or all of there;, as a
condition of Lender's waiving the option to accalarate

provided in paragraph 17.

By signing this, Borrower agroes to all of the abov

Borrower ganneth

Borrower ca ine M. Jo
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