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MORTGAGE

THIS MJRTGAQE (“'Segurily Instru ") s
86 The morigegoris ....E. ?‘?P"o“".ygm)“
. e A Jeesrerrmiisans o (“Borrower”). This Security Instromen! is given 1o ..o
v FIRST FEDERA/, §/‘§.V.‘iﬂ.9§ AND LOAN ASSOCIATION OF DS PLAINER , which is organized and existing
under the laws uf.?Fz.p.‘.‘.. “‘t"ds;":'!;l"f““":c:m. and whose address is s ——
............................... AR el Res, Plalnas, RUNRIR. top v imnpe s ressmareseanseasrneneernenen (o Ltider™).
Borrower owes Lender the prinzipal sum of %rcygrve 7‘#"“’““““"8“0/160
""""" v ietiviniiate abyd o2 Dollars (U.S. s,,?_o,i,‘ggg,..qg,,,,___,_,,). This debt inevidenced by Borrower's note
dated the sanie datc as this Securi’y !nsl{yfmfal (2'% 1e"), which provides for monthly payments, with the fuil debt, if not
pald earlicr, due and payable on-... APX r e e e This Security Instrument
secures to Lender: (a) the repaymen’ of tha debt evidenced by the Note, with Interest, and ail renewals, extensions and
modifications; {b) the payment of all oiitrs sums, with interest, advanced under parugraph 7 to protect the security of this
Security Instrument; and (¢) the performanc o Borrower's covenants and agreements under this Security Instrument and
the Nuie. For this purpose, Borrower does 1 oreby mortgage, grant and convey to Lender the following described property
located in L T )OS O N ST P P ST TP TPPTSPIN persreesaninn County, lllinols:

Lots 67 and 68 (except the North 40 ’fedt thereof) in Unit #1 of Robert W.
Kendler's Addition to Morton Grove in section 18, Township 41 North, Range
13 East of the Third Principal Meridian, i~ Cook County, Illinois,

10~18-412-029-0000
e

which has the address of .....8%17, Gherry Avenue ... e MOEROD. GEOVE i,
[Sirowt] {Cily]

Hinois 50053“‘;“’) (“‘Property Address™);
]

TOOETHER WITH all the improvemenis now or hereafter erected on the properly, and all casements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
horealter a part of the property. All replacements and additions shall 8130 be covered by this Security Instrument, All of the
forcgoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Properiy is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title ta the Property against all ctaims and demands, subject to any
encumbrances of record. -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
lirnited variations by jurisdiction 10 constitute a uniform security instrument covering real praoperty.

[LLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8%
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If Lender required morigage insurance as & condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written ugreemeni or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the lime of or prior (o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnution or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the procceds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any cxcess pnid to Horrower. In the event of a partial taking of the Property,
unless Borrower und Lender otherwise agree in writing, the suma secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraclion: {a) the totn]l amount of the sums secured immediately
belore Lhe tuking, divided by (b) the fair marker value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Becrower, oc if, afler notice by Lender to Borrower that the condemnor offers to
make an award o seitle a claim for damages, Borrower fails ta respond 1o Lender within 30 days after the date the notice is
given, Lender is nuiaorized to collect and apply the proceeds, at its option, either (o restoration or repair of the Property or
1o the sums secured oy this Security Instrument, whether or not then due.

Unless Lende! ard Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of (h monthly pnyments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower ~Noi uleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizativn ‘o the sums sccured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall not'opziate to release the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be reguired to ¢ommence proceedings ngainst any successor in inlerest or refuse to extend time for
payment or otherwise modify nizdtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower!s successors in interest. Any forbearnnce by Lender in exercising any right or remedy
shall not be a waiver of or preclude the cae:cise of any right or remedv,

11, Successors and Assigna Bound; Jcint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and bene it the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's caovenants and ngrerinsnts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {(n) iz es-nigning this Security Instrument only (o morigage, grant and convey
that Borrower's interest in the Property under the (errar/of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (0 agrees that Lender and any olther Borrower may agree to exlend.
modify, forbear or make any accommodations with regard.io the 1erms of this Security Insirument or the Note without
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this Securi*; Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interes. »r other lcan charges collected or to be collected in
connection with the loan exceed the permitiedd limits, then: (a) apy such loan charge shall be reduced by the amount
neeessary to reduce the charge to the permitted limit; and (b) nny avmy alrendy collected fromn Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose 10 ranke this refund by reducing the principal owed
under the Note or by making o direct payment 10 Borrower. If o refund redyces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislatlon AfTecting Lender’s Rights. If enactment or exp.ration of applicabie Iaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accreding to its terms, Lender, at its option,
muy require immediate payment in (ull of all sums secured by this Security kis’rument and may invoke any remedies
permitted by paragraph 19. IT Lender exercises this option, Lender shall take the stopa cpesificd in the second paragraph of

paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument s hali be given by delivering it or by
mailing it by first ¢lass mail unfess applicable fuw requires use of another method. The nniice shall be directed to the
Property Address ar any other address Borrower designates by notice to Lender. Any notice 1o-Zsnder shall be given by
firse class mail 10 Lender's address stated herein or any other address Lender designates by notic e 10 Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given 1o Borrower or Lenderwh.se given as provided
in this paragraph.

18, Governing Law; Severability. This Security Instrument shall be governed by federal Inv? ol the inw of the
jurisdiction in which the Property is located. in the cvent that any provision or clause of this Securily tns’;ument or the
Note confticts with applicable law, such conflict shall aot affect other provisions of this Sccurity Instrymen’ or the Note
which cun be given effect without the conflicling provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Burrower's Copy. Borrower shall be given one conformedd copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Benaficial Interest in Borrowsr. If ail or any part of tho Property or any
intorest in it is sold or iranaferred (or if s boneflcial interest in Borrowor is sold or teansferrod and Borrower ia ot & naturat
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
securcd by this Sceurity Instrument, However, this option shall not be exercised by Lender if exercise in prohibited by
federnl law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of naot less than JO days from the dale the notice is delivered or mailed within which Rarrower must pay all sums secured by
this Security Instrument. It Borrower faily to pay these sums prior 10 the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Horrower's Right to Reinstate. If Borrowor meeta certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any tinie prior to the carlicr cf: (a) 5 days (or such other period ns
applicable law may specily for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing Lhis Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures uny defaull of any ather covenanis or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, ingluding, bul not limited to, reasonable attorneys’ fees; and {d) takes such action us Lender may
reasonebly require to assure that the lien of this Security Instrument, Lender's rights in the Properity and Borrower’s
obligation 1o pay the sums secured by this Security Instrument shall ¢ontinue unchanged. Upon reinslatement by
Borrower, this Security [nstrument and the obligutions secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstale shall not apply in the case of aceeleration under paragraphs 13 or 17.

18226098
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. Cost of Funds Index — Payment and Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .. 4Fh day of .. Maxch. . ... ooveen.... .19 .86 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, l)eed of Trust or Secumy Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower”} to secure Rarrower's Adfustable Rate
Note (the "Note™) to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF DES PLAINES (the “Lender™) of
the same dute and covering the property described in the Security lnstrument and located at:

....................

ll'rupvn) Addl:u]

.......................

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE BORROWER'S
MONTHLY PAYMENT INCREASES MAY BE LIMITFD AND THE INTEREST

RATE INCREASES ARE LIMITED.
ADDITIONAL COVENANTS, In addition to the covenants and angreements made in the Sccurily Instrumeny,
Borrower und Lender further covenant and agree as follows:

A. INTERZLST RATE AND MONTHLY PAYMENT CHANGES
‘The Note provides forchanges in the interest rate and the monthly puyments, as follows:

2. INTEREST

(A) Interest Rate
Interest will be charged i yvnpaid prineipal until the full amount of principal has been paid. 1 will pay interestat a
yearly rate of ...8:23 &, The isicrest rate 1 will pay may change.

The interest rate required by this Seetion 2 is the cate | will pay both before and after uny default described in Section

7(B) of this Note. . .
(B) Interest Change Daten v ‘ﬁ,/ﬁ&" -
The interest rate | will poy may change on the fisstday of .. M8y, ..........oie0 0, 19 867 and on that day
every 12th/ 3% month thereafier. Each date on which my interest rate could chunge is called an “Imeresl Chunge Uale." The

now tate of interest will become effective on cuch-irierest Change Date,

{€) Interest Rate Limit
My inlerest rate will never be less thun . 8.25,
My interest rate will never be greater thnn 13. W25,

On the first Change Date, and on afl succeeding Change [Ja¢x, the maximum chat the interest rate may increase or
decrease is .. . Iwe, Peveent. .. ... ... { &) s hisct to the limitations set forth in this paragraph.

{D) The index

Beginning with the fiest Interest Change Date, my interest rate will be Fasext on pn Index. The “Index” i the National
Moathly Median Cost of Funds for FSLIC-Insured Institutions as made availe’sle by the Fedoral Home Loan Bank of
Chicago. The most recent Index figure available as of the daic 45 days befeiecach Interest Change Date is calied the

“Current Index.”

,
. L,

If the Index is no longer available, the Nate Holder will choose & mew indis wideh is based upon comparab)c ‘

informution. The Note Holder will give me notice of this choice.

(E) Calculntion of Interest Rate Changes
Before ench Interest Change Date, the Note Halder will calewlate iy new imerest rate by cogiop TWe and One, |

L Half oL, percentnge points (.2 30 . 95) to the Current Index. The Note Holder wiil *aen round the result of
this addition 1o the nearest one-cighth of one percentuge point (0.125%6) Subject to the limit stated in Hecupn 2(Cyabove, the
rounded nmount will be my new interest rate umiil the next Imerest Change Date. . _
3. PAYMENTS '

(A) Time and Place of Payments

1 will pay principal and interest by making payments every month,

86' will make my monthly payments on the . LOth . day of ench month beginning on ... May. 10, ... ... ...

19 22, ... 1 will make these psyments every month until 1 have paid all of the principal und interest and any other chursel

CARTLL A0 ...l . 20 8L, .., I still owe amounts under this Note, | will pay those amounts in full on that dalg,

which is calied the “maturity date.”
1 will make my monthly payments ut 749 LEE STREET, DES PLAINES, ILLINOIS 600]6 orata different place if

required by the Note Holder.
{B) Amount of My Initial Monthly Fayments
Euch of my initinl monthly payments wilt be in the amount of UK. § 436, 36 ... This amount muy change.

{C) Payment Change Dntes

My monthly payment may change us required by Section 3([) beiow beginning on the ., .. ..10th.... day of
LAy L 19 L BT, and on that day every ) 2th/ My imonth thereafter. Each of thcse dates is called u

“Payment Chunge Date,”” My monthly pauyment will also chunge at any time Scotion 3 Fy or 3((3) below requires me Lo pay
the Full Payment.
ADJUSTABLE RATE RIDER—Natonal Cost of Funds Index—S8ingle Family

L]

s L™y

described below that | may owe under this Note. My manthly puyments will be applied to interest before principal. If, on

T ‘.‘."r
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1 UNOFFICIAL Cooasgt’
fm FEDERAL SAVINGS U e}

1 Il .And Loan Association 2 B 0 T &3
OF DES PLAINES = adgre ;

749 Lee Streel ¢ Das Plaines, )ii. 60016 ¢ Telephone: 824-6118
CONVERSBION/ASSUMPTION RIDER

This Rider {s made this 4th day of March , 1986, and is incorporated

into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secure Debt (the "Security Instrument") of the Same date given by the under-
signed ("the 'Borrower') to secure Borrower'a Note to FIRST FRDERAL SAVINGS & LOAN
ASSOCIATION (the '"Lender") of the same date (the "Note") and covering the Property
described in the Security Instrument and located at,

8917 Cherry Ave. Morton Grove,Illinols 60053
(Property Address)
Provided the Boriover {s not in default under any of the terms of the Mortgage and
Note referred to hirsin, and provided the property which is security for this note
and the Beorrowers heive’n meet the then etandards of the Federal Home Loan Mortgage
Corporation applicable "o loan sales, the Association hereby grants to the Borrower
the following option, to wit:
At any time during the 7ivst Five (5) years of this loan, the Borrower may
request, by written notice ot ‘he Association, a modification of the interest
rate charged herein. Upon exercise of this option, the Asaociation agrees to do
the following:
(A) Modify the interest r&ce charges on this loan to an interest
rate which shall be one-heif percent (}4%) over the then quoted
Federal Home Loan Mortgage Corporation's (sixty (60) day man-
datory commitment rate for eingie family homes) based upon the
most recent published index.
{B) Borrower and Lender agree that if <'e Federal National Mortgage
Associaticn or the Federal Home Loar fortgage Corporation buy
all or aome of the Lender's rights under the mortgage upon
conversion, the cost incurred by the Borvrwar prior to the
modification of the note ahall be One (1) Psr-Cant of the
unpaid balance.
(C) If at the time of the exercise of this option, the Federal Home
Loan Mortgage corporation's sixty (60) day mandatory commitment
rate referred to herein is not in use, the Associat!or ‘3 authorired
to choose, at its discretion, another comparable inde:,

ABSUMABILITY

Upon sale of the subject property the Borrower may elect to have his existing balance
and rate assumed, If the purchaser applies and meets our then prevailing credit
standards, an assumption may be effected. Upon completion of the assumption agreement
and upon recelpt of a 1% assumption fee, the mortgage shall be considered assumed

and the previous owner's liability released. Once the conversion privilege has

been exercised this assumption provision {s null and void. This paragraph supercedes
section "D" on the Adjustable Rate Loan Rider,

Dated this 4thday of March , IQHL_'
PIRST FEDERAL SAVINGS & LOAN ABSOCIATION  “ORRO! 'ﬁ RECRIP
OF DES PLAINES

€. Jefferson Edmdn)

3?hfszzzalﬂi:a‘g_ngi_,_szzzﬁhdcr-
{artina B, Edman

1S22.609R







