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[MORTGAGE 860987y

'{‘HIS {MORTGAG E (hereinu(terat timescalled the "Securitg}ns:rurncnt") is made this
sarcn )

Ciss . «isvaa e (herein“Borrower™), and the Mortgagee,
.. Freedlander, Ing; The Mortgag - . . acorporation organized and existing under the
laws of . the state of Virginia

IR X He RO NI Y N IR NI P I A I IR B PR

whose address is 23060

AR N I N R B N N B AR R B A IR

. cevrneressaeness (herein *Lender™.

WHEREAS, Borrower is indebted to Lender in the amount of U.S. § ., {'749840 T T R T,
which indebtedners is evidenced by Borrower's note dated , .Mavch, s, 1986 end extensions and renewals
thereof {herein No'e'"), providing for monthiy installments of principal and interest, with the balance of indebtedness,
if not sooner paid. d’2= and payable on . . Mareh 12..1996 :

To SECURE to Lenidis the repayment of the indebtedness evidenced by the Note. with interest thereon: the payment
of all other sums., witk/\nrerast thereon. advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the coteitants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the followiiig described property located in the Countyof . .. . | Gaak . State of
linois:

Lot 56 in Elmore's Hickory Heiphts, being a Subdivision of the
South ¥ of the Southeasc Y% of Section 2, Township 37

North, Range 12, East of .cne Third Principal Merildian, in Cook
County, Illinois.

PIN: 23-02-417-004 7~ /

9415 South 80th Court
|Strant| [Caty|

thereln ' Property Address);
{19 Coge]

TOGETHER with all the improvements now or herealter erected on the property, and all vasements. rights,
appurtenunces and rents all of which shall be deemed 1o be and remain a part of the property covered by this Mortgage:
and all of the furegoing, together with said property (or the lensehold estate il this Mortguge is on o leasehold) are
hureinalter referred to as the " Property.”

Borrower covenants that Borrower is luwlully seisudd of the estate hepeby conveyed and has the eight to muortgage.
grant and convey the Property, and that the Property is unengumbered, except tur eacumbrances of record, Borrower
covenants that Barrower warrants and will detend generally the title to the Peoperty agaioat all claims amd demands,
subject to gncumbrances ol record,
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. 10, Borrower Nuot RllHlN@l Flii<r Ndﬂt{ﬁ@s@l;@:%(ﬁvm?cm or modiies:
tion of amartization of the 18 secur thisf Moy nte Le v suceelsor in interest ol Borrower

shall not operate to release, in any manner. the liubility of the original Borrower and Borrower's sucgessors in interest.
Lender shall not be rgquired to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify umottization of the sums secured by this Mortgage by reuson of any demand made by the
original Borrower and Borrower's successors in interest, Any torbearance by Lender in exercising any right or remedy
hereunder. or otherwise altorded by applicable law, shall not be o waiver of or preciude the exercise of any such right or
remedy.

1. Successors and Assigns Boundi Jolnt and Several Linbility; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to. the respective successors and assigns ol Lender and
Borrower, subject to the provisions of paragraph 16 hereol, All covenants and agreements of Borrower shail be joint and
several. Any Borrower who co-signs this Mortgage. but does not execute the Note, (u) is co-signing this Mortgage only o
mortgage. grant and convey that Borrower's intetest in the Property te Lender under the terms of this Mortguge. th) s
not persanally Hable on the Note or under this Mortguge. and () agrees thut Lender and any other Borrower hereunder
may agree to extend. modify, forbear, or make any other uccommodations with regard to the terms of this Mortgnge vr
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to thnt
Borrower's interest in the Property.

12, Notics. Except for any notice required under applicabie law to be given in another manner, {a) any notice 10
Horrower provided for in this Mortgage shall be given by dellvering it or by muiling such notice by certified mail
addressed to Borrower at the Property Address or at such other sddress as Borrower may designate by notice (o Lender
as provided hereir, and (bJ any notice to Lender shall be given by certifled mall to Lender’s address stated herein or to
such other address us Lender may designate by notice to Borrower as provided herein, Any notice provided for in this
Mortgage shall be d<emad to have been given to Borrower or Lender when given in the manner designated herein,

13, Governing Luw, Severnbility. The state und local laws applicable to this Mortgage shall be the laws ol the
jurisdiction in which th» Praperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the eventiital any provision or clause of this Mortguge or the Mote conflicts with applicable law, such
conflict sha!l not affect other plovisions of this Mortgage or the Note which can be given eftect without the contlisting
provision. and to this end the piovisions of this Mortgage and the Note are declared to be severnble. As used herein,
“gosts’', 'expenses’ and “attorne;s fees'' include all sums to the extent not prohibited by applicable law or limited
herein.

14. Berrower's Copy. Borrower shait Le furnished a conformed copy of the Note und of this Mortgage at the time of
exacution or after recordation hereof.

15. Rehabiiitacion Loan Agreement. B rower shal! fulfi)l all of Borrower's obligations under any home rehabilita.
tion, improvement, repair, or other loan agreemointwhich Borrower enters into with Lender. Lender, ut Lender’s option,
may require Borrower to execute and deliver o onder, in a form acceptable to Lender. an assignment of nny
rights, claims or defenses which Borrower may have.cgrnst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Tranasfer of the Property or a Beneficial Interestis Borrower. Ifail or any purt of the Property oranyinterestin
itis sold or transterred (orif a beneficial interest in Bocroweris2old or trunsferred and Borrower is not s natural person)
without Lender's prior written consent, Lender may, ut its opior., require immediate payment in full of al} sums secured
by this Security Instrument, However, this option shall not beexsreized by Lenderifexercise is prohibited by federa) taw
as ol the date of this Security Instrument,

If Lender excrcises this option, Lender shall give Borrower notice #1 acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed witnic which Borrower must pay all sums secured
by this Security Instrument, ({ Borrower fails to pay these sums prior 1o the exiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or deyiand on Borrower,

NoN-UNIFORM COVENANTS. Borrower and Lender turther covenant and agresas tollows:

17. Acceleration; Remedles. Except as provided in paragraph 16 hereof, unor: Borrower's breach of any cove.
nant or agreement of Borrower in this Mortgage, Including the covenants to pay whza due any sums secured by this
Mortgage, Lender prior 1o acceleration shall give notice to Borrower as provided In pa agraph 12 hereof specilying: (1}
the breach:(2) the action required 1o cure such breach; (3) w date, not less than 30 days fron the date 1the notice is mailed
to Borrower, by which such bresch must be cured; and (4) that fuilure to cure such breach on oraefore the date specified
In the notice may result in acceleration of the sums secured hy this Mortgage, foreclosure by jud.ciul proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleraliiw.and the right to
assert [n the foreclosure proceeding the nonexisience of a defnull vr nny other defense of Borrowe! 17 peceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender s aption, may
dectare all of the sums secured by this Mor(gage to be immediately due and payable without further de nivid and may
foreclose this Mortgage by ludicial proceeding. Lender shall be entitled to collect in such proceeding all expenses ol
foreclosure, including, but not limited 10, reasonable nttorneys’ fees incurred alfter defauit and upon referral (o an
@ttorney not a salaried employee of Lender and costs of documentary evidence, abstracts and title reports.

18, Borrower's Right 1o Reinstate. Notwithstanding Lender's accederation of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begurn by Lender 1o enforee this Mort.
gage discontinued at any time prior to entry ol a judgment enforeing this Mortgage iF: (@) Boreower pays Lender allb sums
which would be then due under this Mortgage and the Now had no acceleration veeurred; (B Barrower cares adl
breaches of any other covenants or agreemuents of Borrower contained in this Mortgage: (©) Barrower pays all reasonable
expenses incurred by Lender in entoreing the covenants and agreements of Borrower cortained in this Mosiguge, and in
entorcing Lender's remedies as provided in paragraph 17 hereol, including, but not limited to, reasonable attorneys’
tees: und (d) Borrower takes such action as Lender may reasonably eequire to assure that the Hien ol this Mortgage,
Lender's interest in the Property and Borrower's obligation w pay the sums securedd by this Martgage shall continue
aaimpatred. Upon such payment and cure by Borrower. this Mortgage and the obligatinns secured hereby shall remain
in tull force and ettect as if no acceleration had vevurred.

19, Assignment of Renis; Appolntment of Receiver. As ndditional security hereunder, Borrower hereby assigns (o
Lender the rents of the Property, provided that Borrewer shall. prior to aceeleration under paragraph 17 hereol or
abandonment of the Property, have the right te coftect and retain such renis as they became due and payable.

SKECOND
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