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This Security Instrument is givon to The First National Bunk ol Chicago, which is a national banking
associatiop, and whoso addross is One First National Plaza, Chicapo, {tinois 60670 ("Landuor™).
Sorrower owes Landar the maximum principal sum of . Thiviy-olght thousand and. . Q0/100 --=
Dollars (U.S. $38,000.Q0 . ). or the aggrogate unpaid amount of all loans made by Lendor
pursuant to that cartain Equity Cradit Line Agroement (CAgreement”) of ovan date harowith whichever
iy loss. This debt is evidencead by the Agreement exacuted by Borrowertdated the same date as this
Security Instrument which Agraement provides for monthly intarest payments, with the full debi, if not
paid oarlier, due and payabie on demand after seven yaars fram tha dale of this morigage. The Lender
will provide the Borrower with i fingd paymant notice at least 90 days doloro the final payment must be
made. The Agreement provides that loans may bo made from time to time (butin no ovent iater than 20 yedrs
from the date hereof) not to exceed the above stated maximum amount oulstanding at any one lime,
Al future 1oans will have the same priority as the original loan. This Socurity Instrument saecures (o
Lander: (a) tha rapayment of the dobt evidencad by tho Agroemeant, with interoest, and all ranowals,
axtensions and modifications; (b} tho paymen! ol all olthor sums, with interest, advanced under
paragraph 6 to protect the sacurity of this Security Instrument; and (c) the performance of Barrower's
covenanis and agresments undar this Security instrument dand the Agreament. For this purposo,
Borrower doeas heragby morigage, grant and convey to Lendearthe foliowing describad proparty located
T e e L RQRR e e e CouNty, llinois:
* And Jeffrey <. Rappin and Ponny 1T, Rappin, His Wife
** Under Trust Ayreement Datod June 1, 1979 And Known Ay Truast Numbor 46678

LOT 2 IN OSBORNE'S FESUBDIVISION OF LOTS 9 AND 10 IN BLOCK % IN L.L,
GREENLEAF'S RESUBDIUINION OF BLOCKS 29 10 34 INCLUSIVE IN THE VILLAGE OF
WILMETTE, IN TOWNSHIP 47 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN
IN COOK COUNTY, ILLINOLE,

PERMANENT 'TAX NUMBER: 05-2%-315-024 .%\“"’"'

which has the address of 1139 Elmwood S . Wilmatte,
LETTITH] (Cily)

Ninois 60091 . ["Property Address’’);
{2y Cenda)

TOGETHER WITH all the improvemants now goberaaltor srectod on the proparty, and all easements,
rights, appurtenances, rents, rovyalties, mineral, oil_sad gas rights and profits, water rights and stock
and all fixtures now or herealtar a part ol the prope(ty” All replacements and additions shall also be
coverad by this Security Instrument. All of the foregeini_is referrad to in this Security instrument
as the "Property’’

BORROWER COVENANTS that Borrower is lawfully caised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Proparty ard tial the Property is upencumbered,
axcopt tor encumbrances of record., Borrowar warrants and wili_defand gonarally the title to the
Property against all claims and demands, subject to any encumbrunces of record. Thare ia a prior
moitgage from Borrower lo_.. . _The £lrst Nationsl Bank of Catcage. . ... .. dated
July. 18, 1979 _andrecorded as document number .. 25055774 e

COVENANTS. Borrower and Lendear covenant and agree as foliows:
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1. Payment of Principat and Interest. Barrower shall promptly pay whan due tha principal of and inter-
est on the debt svidenced by the Agraement.

2. Application of Payments. All paymants roceivod by Landar shail be applied to the annual fes,
interest due; and then, to principal.

3. Charges; Liens. Borrower shall pay all taxas, assossmants, charges, fines and impositions altribu-
table to the Property which may attain priority ovar this Security instrumant, and leasehold payments
or ground rents, if any. Borrower shall promptly furnish to Lender aii noticas of amounts to be paid
undaer this paragraph. The SBorrower shall make these payments directly, and promptly furnish to
Lender receipls evidencing the paymants. '

Borrower shall promptly discharge any lion which has priority over this Security Instrument other
than the prior mortgage dascribad abova, unless Borrower: (&) agraas in writing to the payment ef the
obligation secured by the lien in a mannor acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lander’s apinion
operate to prevent the enforcement of the lien or forfeiture of any part of the Proparty; or {c) secures
from the holder of the lien an agreement satisfactory to Lendear subordinating the ilen to this Security
Iinstrumant. if Lender determines that any part of the Property is subject to a lien which may attain
priority ovar this Security Instrument, Lendar may give Borrowaer & notica identitying the lien. Borrower
ghali satisty the lien or lake one or more af the actions sat forth above within 10 days of the giving of notice.
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4. Hazard Insurance. BU"N'@‘FBEL%’LA%%&'}%‘%RMW hereafter erected on

the Property insured against loss by fire, hazar nclud ferm “extended coverage’ anc
any other hazards for which Lender requires insurance. This insurance shall be maintained in the
amounig and for the periods that Lender requires. The insurance carrier providing the insurance shall
ba chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld,

All insurance policies and renowails shall be acceptable to Lender and shall include a standard
morigage clause. Lender shali have the right lo hold the policies and renewals. Il Lender requires,
Botrowar shall promptly give (o Lender all receipts of paid premiums and renewal notices. tn the event
ol loss, Borrower ghall give prompt notice to the insuranca carrier and Lender. Lander may make proof
of loss if not made promptly by Borrower.

Unless Londer and Borrowar otharwisa agrea in writing, insurance proceeds shall be applied to
rastoration or rapair of the Property damaged, if the rastorsticn or repair is aconomically teasible
and Lender’'s security is not lessenad. I the restoration or repair is not economicaily feasible or
Lendat's security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Sacurity instrumant, whether or not then due, with any excess paid to Borrower. it Borrower
abandons the Property, or does not answer within 30 days a notice trom Lender that the insurance
carrier has offaered to settie a claim, then Lender may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Propearty or to pay sums secured by this Security Instrument,
wheather or not then dua. Tha 30-day pericd will begin when the notice is given.

It under paragreph 19 the Proparty is acquired by Lender, Borrower's right to any insurance
policies and proceads rasulting from damage to the Property prior 10 the acquisition shall pass to
Lender to the extent of the sums sacured by this Security instrumant immediately prior to the
acquisition.

5. Preservation and Mein(nance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Proparty, allow the Property to detariorate or commit waste. If this Security
Instrumant is on a lgasehold, E.orrowear shali comply with the provisions of the lease, and if Borrower
acquires fae title to the Property. the leasehold and fee title shall not merge unlass Lender agrees
to the marger in writing.

6. Protection ot Lender's Rights In ‘ne Property. If Borrower fails to perform the covenants and
agresments contained in this Security tnstrument, or there is a lagal proceeding that may significantly
aftect Lender's rights in the Property (such 1s a proceeding in bankruptcy, probate, for condemnation
or to enforce laws or regulations), then Lec.dnr may do and pay tor whatever is necessary o protect
the value of the Property and Lendear's rights (7. the Propearty. Lender’'s actions may include paying any
sums secured by a lien which has priority aover this Security Instrument, appearing in court, paying
reasonable attorneys’ iees and entering on the Froperty t0 make rapairs. Although Lender may take
action under this paragraph, Lender does not havs o do s0.

Any amounts disbursed by Lender under this parag-arh shall become additionat debt of Borrower
secured by this Security Instrument. Uniless Borrowera ! Lender agree to other terms of payment,
ithese amounts shall bear interast from the date of disbhursement at the Agreement rate and shall be
payable, with interest, upon notice from Lender to Borrowa! raquesting payment.

7. Inspection. Lender or its agent may make reasonabie enlries upon and inspections of the Property,
Lender shall give Borrower notice at the time of or prior to an inaneztion specitying reasonahle cause
for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, d’ ect or consequential, in con-
nection with any condemnation or other taking of any part of the Propery, or for conveyance in lieu of
condemnation, are hereby assigned and shaill he paid to Lender.

in the svent of a total taking of the Property, the proceeds shall be applied tone sums securaed by this
Security Instrument, whether or not then due, with any excess paid to Borrower 171 *ize event of a partial
taking of the Propearty, unless Barrower and Lender otherwise agree in writing./itbc sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiprized-by the following
fraction: (a) the total amount of tha sums secured immediately batore the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shali be p.itic to Borrower.

Il the Property is abandoned by Borrowaer, or if, after nctice by Lender to Borrower that the con-
damnor offers to make an award or sattle a claim for damages, Borrower fails t¢ respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the
proceeds, at its option, aither to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due.

9. Borrower Not Reteased; Forbearance By Lender Not a Walver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Ingttument grantad by Lender (o
any succassor in interest of Borrower shall not oparate to release the liability of the original Borrower
or Borrowar's successors in interest. Lender shall not be required to commence proceadings apgainst
any successor in interest or refuse to axtend time for payment or otherwise modify amonrization of
the sums secured by this Sacurity Instrument by reason of any demand made by the original Bor-
rower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
ramady shall not be a waiver of or preciude the exercise ol any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-gigners. The covenanis and agree-
ments ol this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subjact to the provisions of paragraph 16. Barrowar's covenants and agreemeants shall be
joint and several. Any Borrowsr who co-signs this Security Instrument but doas not execute the
Agreement: (a) is co-signing this Security Instrument onily to mortgage, grant and convey that Borrow-
ar's interest in the Property under the terms of this Security Instrument; (b) is not personalty obligated
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to pay the sums sucuraMN@FLF&‘!mﬂAEd @@Ph{ Lender and any othor
Borrower may agroe to o . forho seMmike =11C Wions with regard to the terms
ot this Security Instrument or the Agroement without that Borrowar's consent.

11. Loan Charges. I! tho [oan secured by this Security Instrumaent is subjoct to a law which sots
maximum loan charges, and that law s finally interpreted so that the interest or othar loan charges
collectod or to be collacted in connoction with the loan oxcoed the pormitted limits, than: (a) any
such loan charge shall bo roducod by the amount necassary to raduce tho charge to the parmitted
limit; and {b) any sums already collected from Borrower which exceedad permitted iimits will bo
rofundod to Borrower. Londoer may choaoso to make this refund by reducing the principal owod under
tho Agroemont ar by making a diroct payment to Borrower. I a rofund roducos principal, tho reduc-
tion will bo troated as a partial propaymont withou! any prepayment chargo undor tho Agroemant.

12. Legisiation Affecting Lender's Rights. If onactmont or uxpiration ol applicable laws has the ellact
otrondoring any provision of tho Agreemont or this Securily Instrumont unenforcoable according to its
terms, Londor, at its optlon, may roguire immediate payment in tull of all sums sacuraed by this Security
Instrumont and may invoke any remaedios permilted by paragraph 19 If Londer oxercisos this option,
Lendor shall tako the stops specilied in the sucond paragraph of paragraph 16,

13. Nolices. Any notico to Barrower provided for i this Sacurity Instrement shall ba given by doliver-
ing it or by mailing it by lirst class mail unlesgs applicabte law raquires use ol anothar mathod. The notice
shall bu directed o the Property Addross or any other address Borrowor designates by notice to
Londor. Any netica le Lencer shall be given by first class mail to Lendoer's address statod harein
(attention: Home Maovtgage Unit) or any olther addrass Lender dasignatas by notice lo Borrower.
Any notico providocd forin this Security Instrument shalt ba deomad to have baon givon to Borrowaor or
Lendor when given as seovided in this paragraph,

14, Governing Law; Severabllity. This Security Instrumant shall be govorned by lederal law and
the law of ilinois. In the evart tat any provision or clauso of this Sacurity Instrument or the Agreement
conllicts with applicable law, Such conflict shabl not atfect other provisions of this Security Instrument
or the Agraement which can bo given eflect without the contlicting provision. To this gnd the provisions
of this Security Instrument and the Acreemaeant are declarod to bo severable.

15, Borrower's Copy. Each Borrowar.chall ba given ona conformoed copy of tha Agroomant and ol
Ihig Sacurily Instrament.

18. Transfeor of the Property or a Banotizizlinmerest in Borrower; Due on Sale. If all or any part of the
Property or any interest in it is sold or trarstorcad (or if o bonelicial interost in Borrowor is sold or
transterred and Borrowar is not a natural persin) without Lender’s prior writlen consent, Lender may,
at its option, raquire immediate paymoent in sull-G! all sums socured by this Security Instrument,.
Howover, this option shall not be oxercisad by Lohdor if exercise is prohibitod by laderal iaw as of the
data of this Securily Ingtrument.

I Lendeor oxercisos this option, Londar shall give Borrewer notico of acceloration. Tha notice shall
provide a period of not less than 30 days from the date (e notice is delivared or mailed within which
Barrowear must pay all sums secured by this Security Instivimanl. I Borrowar lails to pay these sumsg
prior to the oxpiration of this period, Lender may invake a2~y remadies parmitted by this Sacurity
Instrument without further notice or demand on Borrowaer.

17. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrowar shall have the
right to have enforcement of this Security Instrument discontinued &t any timo prior to tho antry of a
judgment enforcing this Security Instrument. Those conditions are tnat Sorrowar: (a) pays Lender all
sums which then would be due under this Security Instrument and the Agraament had no acceleration
occurred: (b) cures any delault of any other covenants or agreoments; (¢) pavs aill axponsesincurred in
enforcing this Socurity Instrument, including, but not limitaed to, reasonatha attarneys’ faas; (d) takes
such actien as bLonder may reasonably require to assure that the lien of this Security Instrument.m
Lender's rights in the Property and Borrower's obligation te pay the sums secures by this Sacurityc.
instrument shall continue unchanged; and (@) no! use this provision more lrequoerdy than once avaryo‘
five vears. Upon reinstatemant by Borrowaer, this Security Instrument and the ociigatlions secured 13z
hereby shall remain fully effective as if no acceleration had occurred. Howevar, thisright to reinstate e
shall not apply in the case of acceleration under paragraphs 12 or 16. -

ed
18. Prior Martgage. Borrower shall not be in default of any pravision of any prior mortgage. -3}
ADDITIONAL COVENANTS., Borrower and Lendar turthor covenant and agraoe as follows: =z

19. Acceleration: Remedies, Lender sha!l give notice to Borrower prior to acceleration following: (a)
Borrower's breach ol any covenant or agraemant in this Securily Instrumant (but not prior to accelorn-
tion under paragraphs 12 and 18 unloss applicable law provides othorwise) or the Agreemont or
(b) Lender's good faith bellef that the prospect of payment or performance is impalred. The notice
shall specity: (a) the default; (b) the action required to cure the delault; (¢c) a date, not tess than
30 days from the date the notice is given to Borrower, by which the default must he cured; and
{d) tha! fallure to cure the default on or before the date specilied in the notice may resuit in accelera-
tion of the sums secured by this Security Insirument, foreclosure by judicial proceeding and sale
of the Property. The notice shall further inform Borrower of the right Lo reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonoxistence of a default or any other detense
of Borrower to acceleration and foreclosure. It the defaull is not cured, or the reason for the beliel
that the prospect of payment or performance Iis impaired is not corrected, on or belore the date
specilied in the notice, Lender at its optlon may require immediate payment in tull of all sums secured
by this Securily Instrument without turther demand and tnay foreciose this Security Instrument by
iudiclal proceeding. Lender shall be entitled to collect all expenses incurred in legal proceedings
pursuing the remedies provided In this paragraph 19, including, but not limited lo, reasonabie attorneys’
teos and costs ot litle evidence.




20. Lender in %nmlﬂNFt@iMr@?%onmem of the Proparty
and at any time prior to t pWatehliof dny ; mp4 bllowing judicial sale. Lender (in
person, by agent or by judicially appointed receiver) shall be antitied to enter upon. take possassion ol
and manage the Property and to coliect the rents of the Proparty including those pasi due. Any rents
collected by Lender or the receiver shali be applied lirst to payment of the costs of managament of the

Propearty and collection of rents, including, but not limited 10, recaiver's tees, premiums on raceivaer's
bonds and reasonable attorneys’ laaes, and than 1o the sums secured by 1his Securily Insirument.

21. Release. Upon payment of ali sums securad by this Security Instrument. Lender shall release this
Security Instrumaent without charge to Borrower.

22. Walver ot Homestead. Borrowar waives all right of homestead exemption in the Property.

23. Riders to this Security Instrument. If one or more riders are execuled by Borrower and recorded
fogether with this Security Instrument, the covanants and agreemenits of each such rider shall be
incorporated into and shall amend and supplemeant the covenants and agreements ot this Security
Instrumaent as if the rider(s) ware a part of this Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this
Seacurity Instrument and in any rider(s) executed by Borrower and recorded with il.
Amorican National Bank and Trust Company of Chicagoc, As Trustee Under Trust Agrec-
mont Dated June 1, 1979 And Known Aas Trust Number 46678,

BY! 2/26/B6
{President) — Bortowor

BY: e — ..2/26/86
{(Sacraetary]} -~ Boriowo!

(Sp=co Bolow This Line For Acknowladgmaont )

This Documant Preparod By: Amy E. Degutys
Personal Credit Center
First Rational Bank Of Chicago
Jre Pirst Rational Plaza
chicago, Illinois 60670
Sulia 0482

STATE OF ILLINOIS, e COUN b 882

b e e emem . B NOtArY Pubilic in and for said county and stale, do
hereby cartifythat .. .

personally known to mae to be the same person(s) whose naravn(s). ... . subscribed
to the foregoing instrument, appeared before me this day in parson, and acknowledged that
signed and delivered the said instrumentas. . __.____. /-—iree and voluntary act, for
the uses and purposes tharein set torth,
Given under my hand and officlal seal, this ____________dayof . __ 719 _ .

My Commission expires:

Notary Public”
g:
Q
I LI 18 1) (2:
S TEORD -
1036 KAR 13 M 112 1Y 86099476 -
fgcix ! oY
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