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a MORTGAGE
THIS MORTQAQGE ("Seccurity Instrument’') is given on MARCH 05 1986
The mortgagor is OLEG M, ZOBNIN AND ADEL ZOBNIN
x HUSBAND AN WIFE .
{*'Borrower").

This Security Instrumaniis given to
OLD STONE MORTGAGE CORPORATION

under the laws of NASHINGTON , and whose address is
1417 FOURTH AVENUE, ‘SFATTLE, WASHINGTON 98101 '
{"Lender™).

, which is organized and existing

Borrower owes Lender the Rrinclpal suncl
FORTY-SEVEN THOUSAND ~AND (/100

Dollars (U.S. § 47,000.00 ). This debt is evidenced by Borrower's note
dated the snme date as this Secun‘ty Instrument (*Note"), which provides lfor monthly payments, with the fuli debt, if not
puid earlier, due und payable on Apcid 01, 2001 ‘This Security Instrument

secures o Lender: (a) the repayment of the debv<videnced by the Note, with interest, and ull renewals, extensions and
modifications; (b) the payment of all other sums, with.inierest, advanced under puragraph 7 to protect the security of this
Security Instrument; and {c) the pecformance of Borrow(r's covenants and ngreements wnder this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage givnt und convey to Lender the following described property

located in COOK County, lllinois:
SEE ATTACHED

.'l‘AX [D#  09-14~420-043

4

6366098

\/ 8894 N. PROSPECT NILES

which has the address of Srec -
res iy L
60648 (“Property Address”™), '

Winovis
{2ip Code)

TooETHER WITH alt the improvements now ar hereafter erected on the property, nnd all ensements, rights,

ppurtenances, rents, royalties, mineral, oil and gos rights and profits, water rights und stock nnd all fixtures now or

hereafter o part of the property. All replacements and ndditions shatl also be covered by |h|\ Security Instrument. All of the
foregoing is referred toin this Security Instrument ns the “Property.”

BORROWER COVENANTS thut Horrower is luwfully seised of the estate hereby conveyed und has the right to
mortgnge, grant wwd convey the Property and that the Property is unencumbered, except Tor ¢encumbrances of record.
Borrower wurrants and will defend generally the title to the Property agninst all claims und demonds, subject to nny

uencumhrnnccs of record,

TS SECURITY INSTRUMENT combines uniform covennnits for national use and nan-unifarm covenants with
fimited variations by jurisdiction to constitule o uniform security insterument covering real property.

ILLINOQIS—-singie  Family—FNMA/FRLMC UNIFORM INSTRUMENT . farm 3014 12/83 .

LEQAL BUSIMESS FONMS 140 --(818) BOZ-1700
DELPMI INFORMATION SCIENCES CONP
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[f Lender required mortgage insurance as a condition of making the lonn secured by this Security Instrumen,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
msuranee terminates in aecordance with Horrower's and Lender’s written agreement or applicuble law,

8. lngpection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shali give Borrower notice nt the time of or prior tu an inspection specifying reasonable cause for the inspection.

9, Coademnation, The proceeds of uny awnrd or ¢laim for dumages, direct or conseguentinl, in connection with
any condemnation or other taking of any purt of the Property, or {or conveyance in lieu of condemnalion, are hereby
asstgned and shall be pnid to Lender.

In the event of o total tuking of the Property, the proceeds shall be applicd 10 the sums secured by this Security
Instrument, whether or not then due, with any exvess paid to Horrower. ln the event of n partinl taking of the Property,
unless Horrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shinll be reduced by
the amount of the proceeds multiplicd by the following fraction: (n) the total umount of the sums secured immediately
before the taking, divided by {(b) the fuir mnrket value of the Property immedintely before the taking. Any bulance shall be
paid ta Borrower.

[T the Property is abundoned by Borrower, or il after notice by Lender to Borrower that the condemnor offers to
manke an nward or settle a clnim for damuages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect und apply the proceeds, st its eption, cither to restorntion or repair of the Praperty or
tu the sums securad by this Security Instrument, whether or not then due.

Unless Vender und Borrower otherwise ugree in writing, any application of proceeds to principal shill notextend or
postpone the due ante of the monthly payments referred to in paragraphs | and 2 or change the amount of such paymenis.

10, Borrewo~-Not Relensed; Forbearanco Hy Fender Not & Walver,  Extension of the time for payment or
maditication of amorvisstion of the swms secured by this Security Instrument granted by Lender 1o nny successor in
interest of Horrower skall not operate 1o release the linbiity of the origingl Borrower or Borrower's successors in interest,
Lender shull not be requided to commence proceedings nguingt nny successor in interest or refuse o extendd time for
payient or otherwise modify smortization of the sums secured by this Security Instrument by renson of nny deminnd made
by the originu! Borrower or Bocrower's successors in interest. Any forbearance by Lender in exercising uny right or remedy
shall not be n wuiver of or preciude the exercise af uny right or remedy.

11, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers,  The covenants und agreements of
this Security Instrument shall bind uid Feesfit the successors nnd nssigns of Lender and Borrower, subject to the provisions
of purugraph 17. Borrower's covenants pid ugreements shall be joint and severnl. Any Borrower who co-signs this Security
Instrument but does nol exccute the Note: {a) s co-signing this Security Instrument only 1o mortguge, grant and convey
that Borrower's interest in the Property unier tne terms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrumenv/anid (¢) agrees that Lender and any other Borrower mny agree to extend,
modily, forbear or make any acconunadations /it regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. 1 the loun sccured by thiaSecurity Instrument is subject 1o o law which sets maximum lonn
churges, and that law is linaly interpreted so that the faierest or other loan charges collected or Lo be collected in
connechion with the loan exceed the permitted limits, Cien: {a) any such loan charge shail be reduced by the amount
necessury o reduce the charge to the permitied limit; and OYany sums alrendy collected from Borrower which exceeded
permitted Lmils will be refunded ta Borrower. Lender may chavise W make this refund by reducing the principal owed
under the Note or by making a divect puyment to Borrower. IFadreland reduces principal, the reduction will be treated ns o
purtinl prepayment without uny prepayment chiurge under the Nowe

13, Legislation Affecting Lender's Righis, If ennctmens 2 expirntion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforoeoble nccording toits terms, Lender, nt its option,
may require immediate payment in full of all sums secured by this Sccuritv lustrument and may invoke any remedies
permatted by parageaph 19, If Lender exercises this option, Lender shall take the Cteps specilied in the second puragraph of
parngraph t7.

14, Notices. Any nolice to Borrower provided for in this Security Insteuvmeont shall be given by delivering it or by
maihing it by first ¢luss mail unless applicable law requires use of nnother methiod Uk notice shutl be directed to the
Property Address or any other address Borrower designntes by notice to Lender. Any natice to Lender shall be given by
first cluss manl to Lender's nddress stuled herein or any other address Lender designates by potive to Borrower. Any notice
provided lor in this Security Instrument shall be deemed (o hive been given to Borrower o7 s.cnder whien given ns provided
un this parngraph.

15, Governing Law; Severability, This Security [nstrument shall be governed by federnd lnw und the luw of the
Jurisdiction in which the Property is located. In the event that sny provision or cluuse of this Sccurtv.Instrument or the
Nuote conflicts with applicabie law, such conflict shull not affect other provisions of this Security «nzirament or the Note
which can be given ellect without the conflicting provision. To this end the provisions of this Security” Tasirument and the
Note wre declared 1o be severable.

16, Borrower's Copy. Borrower shall be given one confurmed copy of the Note wnd of this Securivy Instrument.,

17, Transfer of the Property or & Beneficial Interest fn Borrower, 17 all o any purt of the Property or any
mterest in s sold or transterred (or ifa beneficial interest in Borrower is sold or transterred nmd Borrower is not o nnturnl
person) without Lender’s prior written consent, Lender may, ot its option, reguire immedinte payment in full of nll sumy
secured by this Security Instrument. Haowever, this option shall not be exercised by Lender f exercise is prohibited by
federal Taw us of the dute of this Security Insteument.

{f Lender exercises this option, Lender shall give Borraower notice of ucceleration, The notice shall provide n period
ul not less than 30 days Ffrom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sceurity Instrument. I Borrower fails to pay these sums prior 10 the expirntion of this period, Lender mav invoke nny
remedies permitted by this Security Instrument withoul further notice ar demand on Borrower.

14, Burrower's Right to Relnstate,  If Borrower meets certain conditions, Borrawer shall have the right 10 have
enforcenment of Lus Security Instrument discontinued ut any time prior to the eurlier of: (n) 5 days (or such other period as
appheable Inw may specily Tor reinstutement) before sale of the Property pursuant to any power ol sale contnined in this
Seeurity Instrument; or (b) entry of u judgment enforeing this Security Instrument. Those conditions nre thit Borrower:
() puys Lender all sums which then would be due under this Security Instrument andg the Note had no nccelerntion
vceurred; (b) cures any default of any other covenants or ngreementts; (¢) pays all expenses incurred in enforeing this
Securtty Instrument, including, but not limiled 1o, rensonable attorneys' fees; and (d) tukes such netion as Lender may
reasanably cequire 1o assure that the lien of this Security Instrument, Lender's nghts in the Property und Borrower's
obliguhion (0 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Barrower, tus Security Tostrument and the obligations secured hereby shall rempin fully effective as if no acceleration had
oceurred. However, this right to reinstute shall not apply in the cuse of accelerstion under parsgraphs 13 or 17,
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