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ﬂ‘ PARTIAL RELEASE OF MORTGAGE AND
& RELATER SECURITY DQCUMENTS

This Partial Release of Mortgage and Related Security
Documents (this "Partial Release") is made by Pioneer Bank
and Trust Company, a corporation of Illincis ("Lender"). For
and in conslderation of the receipt of Ten and No/100
($10.00) Dollars and other good and valuable consideration,
Lender does hereby forever remise, release, convey, assign,
transfer, set forth and quit c¢laim unte the respective
makers, assignors, mortgagors and other slgnatories to the
"Loan Documents"” (as that term is hereinafter defined) all of
right, title and interest of Lender in, under and to the Loan
Documents.,
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Thiy ‘Rartial Release relates to Unit(s) -38 in the
RIDGE VILLACE CONDOMINIUM pursuant to the De aration of |
‘ Condominjum _‘Cwnership recorded December 18, 1985 in the
.7 Office of the Xncorder of Deeds of Cook County, Illinois (the
"Recorder's QrXfice!) as Decument No. 85~329269, and as more
fully described oun Exhibit 'A', which is attached hereto and
made a part hereof,

As used herein the term "Loan Documents" means:

77

1, Mortgage dated Anril 25, 1985 made by Michigan
Avenue National Bank, a rational banking assoclation, not
personally but as Trustee und=r Trust Agreement dated April
17, 1985 and known as Trutt ‘Number 4380 ("Trustee"), asg
mortgagor, to Lender, as mortgayee, recorded In the OFfice of
the Recorder of Deeds for <CZrok County, Illinois ({(the
“"Recorder's Office") on Aprll 4£,/1985 as Document Number
27526870, e

2. Assignment of Rents dated April 25, 1985 made by
Trustee and by Ridge Village Development Corp., an Illinoils
corporation ("Benefliciary"), as assigno:s, to Lender, as
asslgnee, recorded in the Recorder's Office on April 26, 1985
as Document Number 27526871;
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3. Collateral Assignment of Purchase Contracts, End
Loan Commitments and Earnest Money Deposits dated April 25,
1985 made by Trustee alhd Beneficlary as assignors, to uender,
as assignee, recorded on May 2, 1985 in the Recorder s GEEfice
as Document Number B85002863;
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4. UCC-2 Financling Statement made by Beneficiary, as
debtor, to Lender, as secured party, recorded in the
Recorder's Office on April 29, 1985 as Document Number
8501283%5; and
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Katten, Muchin, 2Zavis, Pearl & Galler
525 West Monroe Street, Suite 1600
Chicago, Illinois 60606-3693

This instrument prepared by: ?Qo@PQ}
Arthur B. Muir, Esq. g %& M@%J’ﬁ
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5. Ucc-2 Financing Statement made by Trustee, as
debtor, to Lender, as secured party, recorded in the

Recorder's Office on Aapril 29, 1985 as Document Number
85012834,

This Release 1s a Partial Release and except as to the
condominium unit or units described above, it shall not
alter, affect, 1limit or impair any liens, encumbrances,
rights or remedies of Lender with respect to any real or
personal property not hereby specifically released.

This Partial Release shall be binding upon Lender and
its successors and assigns.

ITN_ WITNESS WHEREOF, Lender a caused -this Partial
Release <o be executed as of this day of '
1586,

PIONEER BANK AND TRUST COMPANY,
a corporation of Illinois

{ SEAL)
ATTEST:
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" STATE OF ILLINOIS )

2 COUNTY OF COOK

) - /¥ oorS a Notary Public, in and for said
= b aforesaid, DO HEREBY CERTIFY that
@ _Fresident of PIONEER BANK ANZ‘jZ:J T
. AN corporation, and?pug; yre ,ésa,
‘ L 4 OF sald corporation who are persconally known to
e be e same persons whose na are subscribed to the

' Fore ol instrument as such jegg, President and
mehﬁkﬁffégmur respectively, appeare efore me this day in

person a acknowledged that they signed and delivered the

said instrument as their own free and volunt
the fees. and voluntary act of said corporati
and purpuses therein set forkh; d the sai ,
and there  acknowledged that as custfedian
corporate seal of said corporation, did affix $he, corporate
seal of said rcorporation to said instrument as Zgil own free

and voluntary ect and the free and voluntary act of said
corporation, for the uses and purposes therein set forth,

act and as

Given undgr ay hand and notarial seal this é&&f’day of

G, Dk .

Notg@ry Public

My Comission Expires:
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Exhibit 'A’

LEGAL DESCRIPTION

Unit No.(s)__6426-3H in RIDGE VILLAGE CONDOMINIUM, as deline-
ated on a survey of the fellowing described real estate:

PARCEL "A"

THAT PART OF LOTS 3 AND 4 DESCRIBED AS FOLLOWS:
BEGINNING AT A POINT 2322.57 FEET EAST OF THE WEST
LINE OF LOT 3 AND 39.7% FEET SOUTH OF THE NORTH
LINE OF LOT 3; THENCE EAST ALONG A LINE PARALLEL
WITH THE NORTH LINE OF LOT 3, 194.83 FEET; THENCE
E0UTH, 65,23 FEET; THENCE WEST, 28.05 FEET; THENCE
NORL, 31.10 FEET; THENCE WEST, 143.25 FEET; THENCE
SOUTH,-33.35 FEET; THENCE EAST, 19.52 FEET; THENCE
SOUTH, 22.54 FEET: THENCE WEST, 43.05 FEET; THENCE
NORTH, 87.33 FEET; THENCE WEST, 2.08 FEET; THENCE
NORTH, 4.5° FEET: THENCE EAST, 2.08 FEET; THENCE
NORTH, 3.10_ TFTEET TO THE POINT OF BEGINNING, SAID
LOTS 3 AND L /8WING IN CIRCUIT COURT PARTITION OF
THE SOUTH HALF T THE SOUTH HALF OF THE SOUTH EAST
174 OF SECTION 3., TOWNSHIP 41 NORTH, RANGE 14
EAST OF THE THIR(O PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOCIS

AND

THAT PART OF LOTS 3 AND 4 DESCRIBED AS FOLLOWS:
BEGINNING AT A POINT 553,03/ /FEET EAST OF THE WEST
LINE OF LOT 3 AND 39.95 FEET ZOUTH OF THE NORTH
LINE OF LOT 3; THENCE EAST ALCHFG A LINE PARALLEL
WITH THE NORTE LINE OF LOT 3, 147.58 FEET; THENCE
NORTH, 2.10 FEET; THENCE EAST, 4.52 FEET; THENCE
SOUTH, 2.10 FEET; THENCE EAST, 13 58 FEET; THENCE
SOUTH, 76.0 FEET; THENCE WEST, 43.17 FEET:; THENCE
NORTH, 22.45 FEET; THENCE EAST, 15.02 FEET; THENCE
NORTH, 19.50 FEET; THENCE WEST, 109.57 TRFET; THENCE
SOUTH, 31.0 FEET; THENCE WEST, 28.10 FELT: THENCE
NORTH, 65.05 FEET TO THE POINT OF BEGINNING, SAID
LOTS 3 AND 4 BEING IN CIRCUIT COURT PARTITICN QF
THE SOUTH HALF OF THE SOUTH HALF OF THE SOUWH FAST
1/4 OF SECTION 31, TOWNSHIP 41 NORTH, RANGE 1%,
EAST OF THE THIRD PRINCIPAL MERIDIAN

WHICH SURVEY IS ATTACHED AS EXHIBIT "D" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
85329269 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

o
=2
8 .
12~
o
2]
(2




