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BELL FEDERAL SAVINGS AND
LOAN ASSQC.
CORNER MONROE and CLARK
CHICAGO, ILLINOIS 60603

HOME OFFICE LOAN No.

[Spate Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument™)is given on MARCH. . 03.. .. .. . . 1= —

g6The mortp:g0fis .............DANIEL. J.. . .Q. . SHEA. AND. . WINIFRED. L.. 0O 'SHEA,. HIS WIFE

{"*Borrower™}. This Security Instrument is given 1o

BELL..FEDERZJ.. SAVINGS..AND. LOAN. ASSQCIATION which is organized and existing
under the laws of .. TB...]JNITED..STATES.. OF . AMERICAnd whosc address is ........1 9. W _MONROE ST _
CHICAG  TLLINGIS. 60603, i vt merrmineneeeneeons (U Lender™).
Borrower awes Lender the prircival sum of ... SIX. THOUSAND. .ARD. Q0100 . ... e
Dolkars (U.S. 5........6.:.000..00...). This debtiscevidenced by Borrower's note
dated the same date as this Seeurjoeinstrument (" Note™), which ., with the full debt, if not
paid earlier, due and payable on This Security Instrument
secures to Lender: (a) the repaymen’ of ibe debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of sll othor sums, with interest, advanced under parugraph 7 to protect the security of this
Security Instrumeni; and {¢) the performanes of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does Lereby mortgage. grant and convey 1o Lender the following described property
located in O OK o e County, Illinois:

LOT 18 AND THE SOUTH 1/2 OF LCT 17 IN BLOCK 3 IN CRANE ARCHER AVENUE
HOME ADDITION TO CHICAGC BEINC & SUBDIVISION IN SECTION 8. TOWNSHIP 38
NORTH: RANGE 13 EAST OF THE THiIRD DRINCIPAL MERIDIAN, IN COOK COUNTY.
ILLINOIS.
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PERMANENT TAX I.D. NUMBER 19-08-405-055 7"/

/which has the addressof ... 5142, . Se CHICAGO

[Street)

v 80638 “Property Address™).
{2ip Coce]

Tilinois ..o,
TOGUTHER WITEH all the improvements now or herealter erected on the property, and all easements, rights,
appurtenances, rents, ruyslties. mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hercalter a part of the property. All replacements and additions shall also be covered by this Secunity Instrumeni. All of the
foregoing is referred 1o m this Security Instrument as the “Property ™

AORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Praperty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
himted varsations by jurisdiction 1o constituic an uniform securily instrument covering real property.

HLLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8B3

44T13 SAF SYSTEMS AND FORMS
CHICAGO, iL
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If Lender required mortgage insuriance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the preniums reguired to maintin the msurance in eflect until such time as the reguirement for the
ssgrance ternnnates mraceordance wilh Borrower's and Leader's writlen agreement or applicable law.

8. Inspection. Lender or ity agent may make rensonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnaiion, are hereby
assigned and shaft be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Enstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unjess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muiltiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market valie of the Property immediatelv before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award o¢ cettte a claim for damages, Borrower fails to respand to Lender within 30 days after the date the natice is
given, Lender s unrhorized to collect and apply the proceeds, at ils option, cither (o restoralion or repair of the Property oF
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not exiend or
postipone the due date0F e monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower (Nc. Zelcased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amaortizat/on of the sums secured by this Security Instrument granted by Lender o any successor in
interest of Borrower shall noropecate to release the hability of the original Borrower or Borrower's suceessors in interest.
Lender shall not be required 'O dommence proceedings against any successor in interest or refuse to cxtend time for
payment or otherwise modify ameescization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Barrower’ s suceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude theesle! fise of any right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanls and agreements of
this Secunty Instrument shall bind and bene'it th: successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execote the Note: (a) Is oo-signing this Security Instruntent only o mortgage, grant and convey
that Borrower's ainterest i the Property under the Zerms of this Security Instrument; th) s not persanally obligated 1o pay
the suas secured by this Secunty Instrument; anag{Caerees that Lender and any other Borrower may agree to extend,
modily, forbear or make auny accommodaticas with reard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the toan secured by this Security Instrument is subject {o a2 law which sets maximum loan
charges, and that law is finally interpreted so that the inte/est or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (o any such lean charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) anysaris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to/make this refund by reducing the principal owed
under the Nole or by making a direct payment to Borrower. ITa refund sedices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under tie Note.

13. Legislation Affecting lLender’s Rights.  If enactment or expization of applicable laws has the effect of
rendering any provision of the Note or this Security [nstrument unenforceable according toits terms, Lender, al its option.
may reguire immediate payment i {ull of all sums secured by this Security Lnsozment and may invoke any remedies
permitted by paragraph 19. 1f Lender exercises this option, Lender shall take the stipispecified in the second paragraph of
paragroph 17,

14. Notices,  Any notice to Barrower provided for in this Security Instrumentanani e given by delivering it or by
maling 1t by first class mail unless applicable law requires use of another method. The navive shall be directed 10 the
Property Address or any other address Borrower designates by natice to Lender. Any notce to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designales by notice (o 1lorrower. Any notice
provided for in this Security Instrument shall be deented 1o have been given 10 Borrower or Lendur whiers given as provided
in s paragraph.

15. Governing Law; Severability.  This Security Instrument shall be governed by federal kue 20d the law of the
Jurisdiction in which the Property is {ocated. In the event that any provision or clause of this Security Ihst-ument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunierss or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrusnent and the
Nole are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
nterest i it s sold or transferred (or if a bencticial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Eender may, atits oplion, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of che date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date e notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccunty Instrument. [f Borrower fals to pay these sums prior to the expiration of this period, Lender may invoke any
vemedies penmstied by this Sceurity Instrument without Further notice or demand on Borrower.,

14. Borrower's Right to Reinstate.  [f Horrower mects certain conditions, Borrower shall have the right to have
enfurcement of this Security Instrument discontinued al any time prior to the carlier of: (a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Nole had no acceleration
accureed; (b) cures any default of any ather covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that tie lien of tus Security Instrument, Lender's nghts in the Property and Borrower’s
ablhiganon to pay the sums secured by this Security Instrument shall contmue unchanged. Upon reinstatement by
Borrower, thiy Security Instrument and the obligations secured hereby shall remain fully effective as if no peceleration had
oveurred. However, this right 1o ranstate shalf not apply i the case of aceeleration under paragraphs 13 or 17.
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l.oan No. 02710267

EQUITY LOAN MORTGAGE RIDER
{Adjustable Rate and Payment) '
{Revolving Line of Credit)
1

v

THIS EQUITY LOAN MORTGAGE RIDER is made this _O3RE ___ dayof _MARCH
19_RE | and is incorporated inta and shall be deemed 10 amend and sapplemen) the Mortgage {the “Security Instrument™) of
the same date given by the undemsigned (the "Borrower™) 1o secure Borrowers Equity Loan Note 10 BELL FEDERAL
SAVINGS AND LOAN ASSOCIATION (the “Eender™) of the same date (the *Note™) and covering the property described in
the Security Instrument and located i

5142 S. MAJOR, CHICAGO:. IL 60638

PROPERTY ADDHENS

THE NGTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER.
EST RAZE IF THE INTEREST RATE INCREASES, THE BORROWER’S MONTHLY
PAYMENTY WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE
BORROWL'5 MONTHLY PAYMENTS WILL BE LOWER.

Additivnal Covenants. In‘adsdiion to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree aedollows:

A. INTEREST RATE, MONTHLY P2 Y’ iENT CHANGES AND BILLING NOTICES
Section 2.a.. 3. and 4. of the Equity Note-pruvides for chunges in the interest rate and the monthly payments and for
billing notices. as follows:

2. INTEREST

&. Interest Rate
The interest rate may change monthly. Interest rute elianges may occur on the first day of any billing cycle beginning
on_04-01-1986 and on the first day of every billing eycle thereafter. Billing cycles shall begin on
the first day of each month.

1) The Index

fnterest rale changes will be based on an interest rate index /chich will be called the “Index.” The “Index” is the
Prime Rute, the base rale oo corporate loans at large U.S.‘porey center commercial banks as published in the
Money Rates section of the Midwest Edition of the Wall StredeJournal on the last day the Journal is published
each month. If more than one Prime Rate is listed on that day, the Jidey in effect for your Equity Loan will be an
average of the Prime Rates listed,

If the Index ceases to be made avaitable the Note Holder will choose a e index which is based upon comparable
information. The Note Holder will give me notice of its choice,

Setting the Interest Rate

The Note Holder shall calculate the per annum interest rate for any given billing tycle by adding two percentage
points (2%) to the Index as published on the last day the Journal is published the previous month. There is no
maximum limil on changes in the interest rate.

3. PAYMENTS

Monthly payments of principsl and imterest shall be die onthe fiest day of each month beginning ke frut of the month
following the first advance under the Note, The monthly payment shall be sufficient to repay in full th principad of my
loan in substantially equal payments by the maturity date at the interes rate effective for the billing cycle immediately
prior to the payment. The interes! rate on this Note may chunge from time to time. An increase in interest rate will result in
an increased payment and a decrease in the interest rate will result in a decreased payment unless offset by prepayments
or advances. Prepayment in whole or in part shall be permitied without penalty or fee, but prepayment shall not excuse
my subsequent failure to puy principal or interest as it becomes due.

Revolving Line Of Credit — 5/85
Equity Loan Morigage Rider (BFS&L)
1953
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