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under t_‘_‘_e wsr?efy. I‘I'mc is 60426
Borrower owes Lender l'le; nnclpal sum of . Thirty One. Thor

oyt rveenennn. Dollars (US. 8. 31 00 Q ..}. This debt is evidenced by Borrower's note
dated the same date as this Secv’ ‘ty {. rument (“INc(f;lg ivmch prowdes for monthly payments, with the full deby, if not
paid earlier, due and payable ca . ruary .. This Security Instrument
secures to Lender: (a) the repay rnr nt of the debt evidenced by the Nole, wuh mterest. and all renewals, extensions and
modifications; (b) the payment ¢ all other sums, with interest, advanced under paragraph 7 ta protect the security of this
Security Instrument; and (c) the perfor manc» of Borrower's covenants and agreements under this Security Instrument and
the Note. For this puxEosc Borrower aues ncreby rnortsage. grant and convey to Lender the followmg described property
located in . - .. County, Ilinois:

Lot 13 in Block 7 in Calumet Parl Third Addition, being a Subdivision
of part of the South West quarter ol Section 2, Township 36 North,
Range 14 East of the Third Principai Meridian in Cook County, Illinois.®*
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which has theaddress of .........14341 Dobson, Delton, ... . ..
[Stroet]

IHinois . (“Property Address™);
lZp Code)

GCbIOISS

TOGETHER WITH all the improvements now or hereafter erected on the praperty, and all easemenis, rights,
Appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stack and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right to
morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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19. Acceleration; Nem v t ration following Berrower's

breach of any covensnt or agreement in this Security Instrument (but not prior to acceleration under pavagraphs 1) and 7
unless applicabls !aw provides otherwise). The notice shaill specify: (n) the default; (b) the action reguired to curs the
default; {c) a date, not iese than 30 days from the date the notice is given to Bosrower, by which the default must be cureds
and (d) that fsiiure to cure the defanit on or befers the date specified in the netice mey result in necolorntion of the sutg
secured by this Security instrument, foraciosurs by judicial procesding and sale of the Property. The sotios shall furthar
inform Borrowsr of the right to reinstate afier scesloration and the right to assert in the foreciesure progasding the nene
axistence of & default or sny other dofonse of Barrewer 10 accelerstion sad foreclosure. If the defanlt is net-ancad-on oF
beforethehhsneildlnlhomdmhﬂuﬂmmmmmmmluwu-ﬂumn‘h
this Security Instrument without further demand and may foreclose this Security Instroment by judicial precoeding.
Lender shall be entitlad to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, ressonable attorneys’ fees and costs of tithe evidence.

20. Lendor in Possstsies. Upon acceleration under paragraph 19 or abandonment of the Property and at time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agest or by ¥
appointed receiver) shall be entitled to enter upon, take possession of and manage the Preperty and to collect the rents of
the Property including those past due. Any rents coliected by Lender or the receiver shall be applied first lo psyment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver’s foss, preminaw on
receiver's bonds and reasonsble attorneys' fees, and then to the sumns secured by this Security Instrument.

21. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

21. Walv>r of Homestead. Borrower waives all right of homestes exemption in the Property.

23. Rbavs lo this Security Instrument. [f one or more riders are executed by Borrower and recorded together with
this Security Instriment, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the ‘coievants and agreements of this Security Instrument as if the rider(s) were & part of this Security
Instrument. [Checi: 2 pr licable box(es)]

] Adjustabli Bas= Rider {7 Condominium Rider O 24 Family Rider
[ Graduated Paynyat Rider (] Planned Unit Development Rider
(] Other(s) [specify]}

86101439

By SIGNING BELOW, Bor'over-sccepts and agrees to the terms and cqg
Instrument and in any rider(s) executes, oy Borrower and recorded with-i.

(Space Below Ths Linu For Achnewiedgment]

§

State of illinois,

I,...the. undersigned , a Notary Public in and iur said county and state,
do hereby certify that ... .. Leqenand Q. Walkexg..and Catherloe &, Walberg, u’s, wifs

<v....personally known to me to be the same person(s} whose nam(s, . are,

scribed to the foregoing instrument, appeared before me this day in person, and acknowledged that . .-(-h?r. .
signed and delivered the said instrument as . . é’lﬂ.{{r free and voluntary act, for the uses and purposes
therein set forth. - e o : -

Given under my hand and official seal, this’JB 'J“! .. aS"“!t‘ ......... 1986 .. ..

My Commission expires:
>-S-58

R;“,Jq_k_:uowl..ﬁénc'd‘
AT e e TR Yoy np
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requircment for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicatble law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at ihe time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnstion, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower.

If the Property is abandoned by Barfowet, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is paihorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lend<iand Borrower otherwise agree in writing, any application of proceeds to principal shall aot extend or
postpone the due dat . o) the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower-¥7.¢ Released; Forbearance By Lender Not a Waiver, Extension of the time for payment of
modification of amortizaiion. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall 100 onerate to release the liability of the original Borrower or Borrower's successors in inlerest.
Lender shail not be required (o ~ammence proceedings agains! any successor in interest or refuse 1o exiend time for
payment or otherwise modify ar/or:ization of the sums secured by this Security Instrument by reason of any demand made
by the origir.al Borrower or Borrorier's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the Cxercise of any right or remedy.

11. Successors and Assigns Borar, Joint and Several Lisbility; Co-signers. The covenants and agreemenis of
this Security Instrument shall bind and bénefit «he successors und assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and a/ireeinents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a}is zo-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tite 12rms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (c) arrees that Lender and any other Borfower may agree to extend,
modify, forbear or make any accommodations withvezard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [f the loan secured by this Sevurity Instrument is subject to a law which se1s maximum loan
charges, and that law is finally interpreted so that the erest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied himit; and {(b) any sums siready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos: 12 -make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ~¢i*aces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Lcgislation Affecting Lender's Rights.  If enactment or_xpssation of applicable laws has the effect of
rendering any provision of the Note ar this Securiy Instrument unenforceable siccurding (o its terms, Lerder, at its option,
may require immediate payment in full of all sums secured by this Security Instriment and may invake any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the stéps specified in the second paragraph of
paragraph 17.

14, Notices. Any nolice to Berrower provided for in this Security Instrumen? shil be given by delivering it or by
mailing it by first class mail unless applicable law requires use of ancther method. Thiielice shall be directed to the
Property Address or any other address Barrower designates by notice to Lender. Any natic: o Lender shall be given by
first class mail 10 Lender's address siated herein or any other address Lender designates by ravice to Borrower. Any notice
provided for in Lhis Security Instrument shall be deemed 10 have been given to Borrower or Lende. when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal Ip ~aid the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Listrument or the
Note conflicts with applicablie law, such conflict shall not affect other provisions of this Security Instraraent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insioimsnt and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrawer. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may. at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercisz is prokibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Secunty Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any 1ime prior to the earlier of: {a} 5 days {or such other penod as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (B) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable aitorneys’ fees; and (d) takes such zction as Lender may
reasonably require 1o assure that the hien of this Security lastrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall cortinue unchanged. Upon reinstaiement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this night 10 reinstate shail not apply in the case of acceleration under paragraphs 13 or 7.
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