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MORTGAGE

THIS MORTGAGE (“Security Instrument'’) is givenon .

The mortgagoris ... FHALLE.H. MORGAN.. AND. LESLLE. M. MQRGAN,. HUSBAND.. AND. WIEE. ... .......
(*“Borrower™). This Security Instrument is given to . .EIRATL.. LLINQLS
.» which is organized and existing
under the laws of - . THE..UNLIED..STATES v.ovs And whose address is .. 800, Dé.Vlg SIREE s i
ENANSTON. i B0204-0712 (“Lender™).
Borrower owes Lencer be pnnclpal sum of . SEVENTY=NINE. THOUSAND THO. HUNDRED. AN, NO/L0Dmsmmmmmss
.. Dollars (U.S. §.79,.200.,40............ ). This debt is evidenced by Borrower s note
dated the same dlte u \ s a.\'.umy lnstrument (**Note™"}, which provides for monthly payments, with the full debt. if not
paid earlier, due and payatle ur.. .ABRIL..L,.2001 This Security Instrument
secures to Lender: (a) the repay: .zenl of' the debt evidenced by the Note, with interest, and alf renewals, extensions and
modifications; (b) the payment ‘of all.other sums, with interest, advanced under paragraph 7 to protect the security of this
Securiiy Instrument; and (c) the serformance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower dos hereby mortgage, grant and convey to Lender the foliowmg described property
OCRIEB I 1rrvevecrmriacrenraeresenseensreseseseres e e e seasares e st eeessesenraberasarsransiasanstasrsseanesssens beveenene s County, Hlinois:
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which has the address of ... 4431, N.PAULINA [f‘tzsi .......................................... CH{&FO

Illinois ("‘Property Address’);

TOGETHER WITH all the improvements now or herealter erected on the property. and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the

foregoing is refersed 10 in this Sccurity Instrument as the “'Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction o constitute a uniform security instrumenl covering real property.

ILLINOIS —Single Family—~FNMA/FHLMC UNIFORM INSTRUMENT
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NON-UNIFORM COVENANTS. Borrower and Lender funtheér covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required teo cyre the
default; (c) s dats, not less than 30 days from the date the notice is given 1o Borrower, by which the default must ba cured
and (d) that failure to cure the default on or before the dats specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreciosurs by judicial proceeding and sale of the Properiy. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to sssert in the foreclosure proceeding the nown-
existence of s defsult or any other defense of Borrower to scceleration and foreciosure. I the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of sll sums secured by
this Security Instrument without lfurther demand and may foreclose this Security lastrument by judicial procseding.
Lendsr shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, ressonable attorneys’ feea and costs of title evidence.

20. Lender in Possession. Upon acceleration under psragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender {in person, by agent or by judicially
appointed receiver) shall be entitled to enter upan, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but aot limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument with-av1 charge to Borrower. Borrower shall pay any recordation costs.

22, Wgire~ uf Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders ‘o rhis Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instruinert, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenzat: and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check appticrsle box(es))

[0 Adjustable Rarv= dider ] Condominium Rider [[] 2—4 Family Rider

[C] Gradusted Paymen: [liider O] Planned Unit Development Rider
[C] Other(s) [specify)

By SIGNING BELOW, Borrower acconts and agrees (0 the terms and covenants contained in this Security
instrument and in any rider(s) executed by dorrwer and recorded with it.

i éﬁ%‘/ .......................... v (Seal)

[Spacs Below This Lin' F.r. Acknewiedgment])

, & Notary Public in and 15¢ raid county and state,
do hereby certify that . .. PHLLLP H MORGAN AND LESLLE . MORGAN,. HUSBAND AND. WTriZ .. .........
,personally known to me to be the same person(s) whose name(s) ... . .ARE . sub-
scribed to the foregoing instrument, appeared befare me this day in person, and acknowledged that . . TheY..
signed and delivered the said instrument as . . . free and voluntary act, for the uses and purposes
therein set forth,
Given under my hand and official seal, this

My Commission expires:
My Commission Expires May 20, 1988

Notary Public
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If Lender required mortgage insurance as 1 condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connectivn with
any condemnation or other taking of any part of the Property, or for conveyance in liev of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tctal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the to1al amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award of settle a claim for damages, Borrawer fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secr.ren] by this Security Instrument, whether or not then due.

Unless Lewder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due 4af= of the monthly payments referred toin paragraphs ! and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaiion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shait wut operate to release the liability of the oniginal Borrower or Borrower's successors in interest.
Lender shall not be requirtd to commence proceedings Bgainst any successor in interest or refuse to extend time for
payment or otherwise modify araortization of the sums secured by this Secunty Instrument by reason of any demand made
by the original Borrower or BOrriwsr's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciuae the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bovefil the successors and assigns of Lender and Borrower, subject {o the provisions
of paragraph 17. Borrower's covenants and ~gisements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note| (a) 5 co-signing this Security Instrument only to mortgage, grant and convey
that Borrcwer's interest in the Property undc; fiie terms of this Security Instrument; (b) is nol personally obligated 10 pay
the sums secured by this Security Instrument, a7t .{c) agrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Sesurity Instrument is subject to a law which sets maximurn loan
charges, and that law is finzlly interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan cxceed the permitted limits, tiisn: {8) any such loan charge shall be reduced by the amount
necessary to reuce the charge 10 the permitted limit; and (k) a7y sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos: to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a rifiiad reduces principal, the reduction will be treated as a
partial prepaymient without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights.  If enactmentor expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenfesieable according to its terms, Lender, at its option,
may require immediate payment in full of all sums sccured by this Securi/y listrument and may invoke any remedics
permitied by paragraph [9. If Lender exercises this option, Lender shall take the sieps specified in the second paragraph of
paragraph 17

14. Notices. Any notice to Horrower provided for in this Security Instrumcri shali be given by delivering it or by
mailing i* by first class mail unless rpplicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other adaress Borrower designales by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by Lalice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend== when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by feac==i i<w and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secari.y instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Inszmment or the Nate
which can be given effect without the conflicting provision. To this end the provisions of this Security (nsimiment and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secuniy Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sald or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of al} sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period <
of nat less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by ¥
this Security 1nstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any ‘e
remedies permitted by this Security Instrument without further notice or demand on Borrower. P:‘_'

18, Barrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have ==
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period as o
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of salc contained in this =
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c} pays all expenses incurred in enforcing this
Security Instrument, including, but not imited to, reasonable attorneys” fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Securnity Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Secunty Instrunseni shall continuc unchanged Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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wu hereby grants to the mortgagee fts successors and assigns, as rights and
he above described real estate, the rights and easements for
{n the declaration of condaninium aforesaid.

Kortgagor al
easemenis appurienant to t
the benefit of seiu-property sel forth

to 411 rights, easements, covenants, conditions, restrictions

This mortgage is subject
the provisions of

and reservations contaired in said declaration the sime as Lhough
said declaraticn were recited.and stipulated at Tength herein.
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THIS CONDOMINIUM RIDER js made this . 0T day ol G MARCHL L L19.86..,
and is incorporated into and shall be deemed 1@ smend and supplement the Morigage, Deed of Trust or Securuy Deed (the
*Sccurity [nstrument’’) of the same date given by the undersigned (the *'Borrower™) to secure Borrowes’s Note to . EIRST.
vereennernnee e JLLINQ LS BANK  OF. ENANSTON . NaBr e feereraareeesen i e et rerenr e {the "“Lender™)
of the same dale and covering the Praperty described in the Security Instirument and located at:

........... ’-+‘-t}1[:IPAUL.IE\!P\W}!}E;CHJLCAGQILﬁﬂﬁLtQ

fy Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:

THE CORNERSTONE CONDOMINTUM
T RRIE I iy T AT AT DR
(the “Condominium Project™). If the owners association or other entity which acts for the Condominiuvm Project (the
“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Associalion and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUNM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Coraonminium QObligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Cons{ltuent Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condcinizium Project; (ii) by-laws; (iii} code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, wher dre.all dues and assessments imposed pursuant 1o the Constituent Documents.

B, Hazard Inzarrace. So fong as the Owners Association maintains, with a generally accepted insurance carrier, a
“mastct” or "'blanke:” ponicy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, 7or'tiv2 periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended covreaie." then:

(i) Lender waives /%< provision in Uniform Covenant 2 far the monthly payment ta Lender of one-twelfth of
the yearly premium installments for kazard insurance on the Property; and

{ii) Borrower's obligati~{ r.ader Uniform Covenant 5 to maintain hazard insurance coverage on the Properly
is deemed satisfied (o the extent that the requicsd coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazur7 insurance proceeds in lieu of restoration ar repair foHowing a loss o the
Property, whether to the unit or to common ¢lasizais, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any excess paid (o Borrower.

C. Public Liability Insurance. Borrower ska'i take such actions as may be reasonable to insurc that the Owners
Associalion maintains a public liability insurance policy arceptable in form, amount, and extent of coverage to Lender.

P, Condemnation, The procecds of any award or zlaim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or 2y part of the Property, whether of the unit or of the comman
elements, or for any conveyance in licu of condemnation, arcnzreby assigned and shall be paid (o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Sacurity Inz?/viacent as provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall nol, except aftz¢ ciotice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent ta:

(i} the abandonment or termination of the Condomininii Proiect, except for abandonment or termination
required by law in the case of subsiantial destruction by fire or other casualiy orin the case of a taking by condemnation or

eminent domain;
(ii} any amendment Lo any provision of the Constituent Documer(s'1 the provision is for the express benehit of

Lender;

(iii) termination of professional management and assumption of self-ma:i2gement of the Owners Association;

or
Giv) any action which would have the effect of rendering the pubtic liabilitylinsurance coverage maintained by

the Owners Association unacceptable to Lender.

Y. Remedies, If Bocrower does not pay condominium dues and assessments whea due_thea Lender may pay them
Any amounts dishursed by Lender under this paragraph F shall become additional debt of Borrowes sicured by the Security
Instrument. Uniless Borrower and Lender agree to other terms of payment, these amounts shall beardnserest from the date of
disbursement at the Note rate and shall be payable, with inlerest, upon natice from Lender 1o Borrower requesting payment.

By SIGNING BELOW. Barrower accepls and agrees to the terms and provisions contained in this Coandominsum Rider.

@
o
(Seal)r'h

-Borrower

"
-
-

......................... (Scal):;

-@orrower
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