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This instrument vas propsrsd hy Gary 8. Oolline

Srveo¥oL.

Logen Officor for tho Qule Tocl: Trust & Sevinga Bank Te——
village Mall FPlazs, Cak Perk, Illinois 40302
T t——

[Space Above This Line For Recording Data] T

MORTGAGE

19,86, The mortgagor is ..Cathaleen B, Rich, Divorced and net. since remarried,.Barry.Rich, A
B.c“.'-.?hff‘,.l.?{.-..49@!}%@..9‘%5\..M.-...B.i..c.th;....&..ﬁp.i(%wer"} This Security Instrument is given 10 ..o e, o

underthe lawsof ... cLLIINOIS . , and Whose 8ddTess IS oot

village Mall Zlaza..Qak. Park.. Xllineis. Q0301 ... ... (“Lender™).
Borrower owes Lender thenrincipal sum of .ELEty. Thousand And No/l00==== e

................................................................ Dollars (U.S. 5.50,000.00............). This debu is evidenced by Borrower's nol-'c
dated the same date as this Secirity Instrument (“Note'™), which provides for monthly payments, with the full debt, if not
paid earlier. due and payableon ... April 1, 2001 [ . This Security Instrument

secures to Lender: (a) the repayrient of the debt evidenced by the Note, with interest, and all renewals, extensions sl
modifications; (b} the payment of 2.} zther sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and ngreements under this Security Instrument and
the Noate. For this purpose, Borrower .oe/ b';;eb{:mortgagc, grant and convey to Lender the following described property
JOCIEA TN oo ceeererie s csarserane e s sberr e e L0 o U S U TUR PRSP RO Coumty, illinos:

Iot 6 in Block 5 in Blackstone adaition to Oak Park in the West Half of the

Scuth East quarter of Section 7, T&awship 39 North, Range 13, East of the

'i‘tﬁ;’d irincipal Meridian, lying Nor+* Of South 1950 chains, in Cook County,
nois,

iz,
Permanent Index No. 16-07-407-016=0000 /f)!

Ce LS
A L4

A 1 0
15 MAR b I 11k 20 g6L19

0TISTOT98

{Street) {City}

hnows . 80302 ("Property Address”),
[2ip Code}

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. granl and convey the Property and thal the Property s unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title to the Property against all ¢laims and demannds, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines umform covenants for nattonal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENTY fForm 3014 12/82
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shail pay the premiums required to maintain the insurance in effect until such time as the requiremeni for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

B. Inspection. Lender or its agenl may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds ol any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in heu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any eacess paid to Borrower. In the event of a partial taking of the Property,
uiniless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be
paid to Borrower.

If the Property is abandoned by Borrawer, or if, after notice by Lender to Barrower that the condemnor offers to
make an award or settle a claim for damages. Borrower fails to respond to Lender withm 30 days after the date the notice is
given, Lender is arthorized to collect and apply the proceeds. at sts option, either to restoration or repair of the Property or
to the sums secvivd by this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree tn writing, any application of proceeds 10 principal shall not extend or
postpone the due datesi the monthly payments referred to in paragraphs | and 2 or change the nmount of such payments.

10. Borrowei Moo Released; Forbearance By l.ender Not a Waiver. Extensian of the time for payment or
modification of amortizitizn of the sums secured by thus Secunty Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the hability of the onginal Borrawer or Borrower's successors in interest.
Lender shall not be required 'o'commence proceedings against any successor in iaterest or refuse to exiend time for
paymen( or otherwise modify amGriization of the sums secured by this Security Instrument by reason of any demund made
by the original Borrower or Borrovsei's successars in interest. Any forbearance by Lender in exercising any right or remedy
shall not be p waiver of or precluge the sxercise of any right or remedy.

11. Successors and Assigns FovdJoint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and beaefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph }7. Borrower's covenants and asreements shall be joint and several. Any Borrower who co-signs this Security
lastrument but does not execute the Note: (0) is co-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's intcrest in the Property under the 1:rms of this Security Instrument: (1) 15 not personally obligated to puy
the sums secured by this Security Instrument: aid (Ch agrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommodations with.repurd to the terms of this Security Instrument or the Note without
that Borrower's consent

12, Loan Charges. If the loan secured by this Secarny Instrument s subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected o to be collected 1n
connection with the loan exceed the permitted limits, then? fa)yuny such Joan charge shidl be reduced by the amouns
necessary to reduce the charge ta the permutted himat: and (b} 225 sums already collected from Borrower which exceeded
permitted limits will be refunded to Berrower. Lender may chouse/tee make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refunid s sduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. I enuctment or Cxpiration of applicable laws has the effect of
rendering any proviston of the Note or this Securty Instrument unenforceable zccording to 11y terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrrment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take thestcps specified in the second paragraph of
paragraph 17,

14, Notices. Any notice 1o Borrower provided for in this Security Instrumen’shzil be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tiz-agstice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nphesto Lender shall be given by
first ciass mail to Lender's address stated herein or any other address Lender designates by holice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendri when given as provided
in this paragraph.

15. Goveriiing Law; Severability. This Security Instrument shall be governed by (ederai 12w n0d the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Jastrumen: or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instyusaent or the Note
which can be given effect without the conflicting pravision. To this end the pravisions of this Security Instpanent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [ all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is satd or transferred and Borrower is not a natural
person} without Lender's prior written consent, Lender may, at s option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Eender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Secunty lnstrument. 17 Borrower fails to pay these sums prior to the expiration of this periad, Lender may invoke any
remedics permitied by this Security Instrument without further notice or demand on Borrower.

1B. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discantinued at eny ume prior to the carlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Secursty Instrument. Thaose cenditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right (o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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