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...........................................

{Name)
. Main ar Washingtop, East Peorja, IL . 61611,
(Address)

MORTGAGE

86101614

THIS MORTGAGE is made this 12 th dayof.......... February . i cein
19 .. 8% petween the Morigagor, ... Monrae Bverall and Nancx. Queratl................0vee
............................... (herein "‘Borrower’'}, and the MOIIBAgEE, . ... oo v
..................... Community. Bank of Grealer Peoria. ... ... .............., a corporation organized and
existing under the laws of ... ... .. oo the State of Iinpis . ... ... oo i, s
whose address 15 .. ... vvereeeniinans Main at, Washington, East Peorja  JL. 6161 . . ... ... ..o
....................................................................... (herein “'Lender’).

w HEREAS, Borrower is indebted 1o Lender in the principal sum of U.5. $ 46744.60. ... L. .

which indebtedness is-evidenced by Borrower’s note dated Februany... 1.2, .. 1.264d extensions and renewals
thereot (herein “*Ne&?”) providing for monthly instailments of principal and interest, with the balance of indebtedness,
if not sooner paid, due‘and payable on.. Febryuacyx .. .18, 1254 ...... :

TO SECURE to Lenacr th? repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
ol all other sums, with intecess Paeon, advanced in wccordance herewith (o protect the security of this Mortgage; and the
performanve of the covenants ana’ pereements of Borrower herein contagined, Borrower does herchy mortgage, grant and
convey 1o Lender the fullowing déscriced property located in the County of ....... Coolk............... , State of
Hlinois:

Lot 9 in Ellsworth Subtid . vision of Laots 10, (t, 12, 13, 14, and 15 in
Biock 1 in D.G. Davis Subdivision of Lots 2 and 3 in School Trustees
Subdivision of the NMorth Fant of Section 14, Township 3% North, Range |3
East of the Third Principal Meridian, in Cook County, [ltincis,

/6-/6 - 202 - o6 71

F19WH 198

which has th: address of4824 N Monroe .................................. Chicago ...
(Sireet) {Cily)
1liinois . .. 60 644 .................. (herein ‘‘Property Address'’);
{Zip Code}

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and renis all of which shall be deemed to be and remain a part of the property covered by this
Mortgage; and alt of the foregoing, together with said property (or the leaschold estate if this Morigage is on a leasehold)
are hereinalter referred to as the “*Property.”

Horrower covenants that Borrower is lawlully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and thal the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title (o the Property againsi all claims and demands,
subject to encumbrances of record.
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UNIFORM covlLJhN QE In:d LGr lACLLantQ Boy °

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein *‘Funds’’) equal to one-twelfth of the yearly taxes and assessments {including condominium
and planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents
on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of
yearly premium installments for mortgage insurance, if any, all as resonably estimated initially and from time 1o time
by Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obfigated
to make such payments of Funds to lender to the extent that Borrower makes such payments to the holder of a prior
morigage or deed of trust if such holder is an institutional lender.

{f Borrower pays Funds 1o Lender, the Funds shall be held in an institution the deposils or accounts of which are
insured or guaranteed by a Federal or state agency {including Lender if Lender is such an institution). Lender shall
apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for
50 holding and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless
Lender pays Borrower interest on the Funds and applicable law perimits Lender 1o make such a charge. Borrower
and Lender may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid
to Borrower, and unless such agreement is made or applicable law requires such interest to be paid, Lender shall not
be required to puv Borrower any interest or earnings on the Funds. Lender shail give to Borrower, without charge,
an annual accoun‘ing of the Funds showing credits and debits to the Funds and the purpose for which each debit
to the Funds was nade. The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount/of 'he Funds held by Lender, together with the future monthly installments of Funds payable prior 10
the due dates of taxcs ‘dysessments, insurance premiums and ground rents, shall exceed the amount required to pav
said taxes, assessmeil:srsurance premiums and ground rents as they fall due, such excess shall be, at Borrower's
pption, either promptly reouict to Borrower or credited to Borrower on monthly installments of Funds. If the amount
of the Funds held by Lender $liw!l not be sufficient to pay taxes, assessments, insurance premiums and ground rents
as they fall due, Borrower shail .23 1o Lender any amount necessary to make up the deficiency in one or more payments
as Lender may require,

Upon payment in full of all sums sccured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender, If under paragraph ! hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediitely prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application-as-a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless apnlicable law provides otherwise, all payments received by lender under
the Note and paragraphs 1 and 2 hereof shall e applied by Lender first in payment of amounts pavable to lender
by Borrower under paragraph 2 hercof, then to iracst payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges: Zi*ns. Borrower shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other security (greement with a lien which has priority over this Morigage,
including Borrower’s covenants to make payments when due’ Borrower shall pay or cause 1o be paid all taxes, assessments
and other charges, fines and impositions attribucable to the raperty which may attain a priority over this Mortgage,
and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements niw existing or hereafter erected on the Property
against loss by fire, hazards included within the term ‘‘extended c¢ovirage™, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may-.equire

The insurance carrier providing the insurance shall be chosen by Borrdwer subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policizs.and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor &I ind in a form acceptabie to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject 1o «he'terms of any mortgage, deed of
trust or other security agreemenis with a lien which has priority over this Moriy: ge.

In the event of loss, Borrower shall give prompt notice te the insurance carrier £nd Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond 1o Lend:r within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a ¢cluir {21 insurance benefits,
Lender is authorized to collect and apply the insurance proceeds at Lender’s option either {0 {¢storation or repair
of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Deve cpronts. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or detcrivration of the
Property and shall comply with the provisions of any lease if this mortgage is on a leasehold. If this mortgage is on
a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under
the declaration or covenanis creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents,

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
then Lender, at Lender’s option, upoen notice to Borrower, may make such appearances, disburse such sums, inciuding
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required
mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums
required to maintain such insurance in effect until such time as the requirement for such insurance terminaies in
accordance with Borrower’s and Lender’s written agreements or applicable law,

Any amounts disbursed by Lender pursuam to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower sccured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender {o incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shati give Borrower notice prior to any such inspection specifying reasonable cause therefore
related to Lender’s interst in the Property.
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9. CundemnatiunLJe N:Qol an] awlchIzNﬂgnQ @cl Ir caRseq enli#. in connection with
rt tRereof, or for fon oY

any condemnation or other taking ol the Property, or pa véyande in lieu condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of 1rust or other security
agreement with a lien which has priority over this Morigage.

10. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
muodificatinn of amortization of the sums secured by this Mortgage granted by Lender 1o any successor in interest of
Borrower shall not operate to refease, in any manner, the liability of the original Borrower and Borrower's suceessors
in interest. Lender shall not be requicdl to commence proceedings against such sucvessor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by
the original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any
such right or remedy.

11. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and
Borrower, subicct w0 the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shall be joint
and several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage
only to morigage, grant and convey that Borrower's interest in the Property to Lender under the terms of this
Mortgage, (b) is not personally liable on the Note or under this Morigage, and {c} agrees that Lender and any other
Borrower hereunder may agree Lo exierkd, madily, forbear, or make any other accommodations with regard to the
terms af this Mostgage of the Note without that Borrower's consent and without releasing that Borrower or modifying
this Mortgage @2 1o that Borrower’s interest in the Property.

12. Notice ‘Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided For in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrows¢ ar the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and@u) any notice to Lender shall be given by certified mail to lender’s address stated herein
or (o such other address-as % ender may designate by notice to Burrower as provided herein. Any natice provided
for in this Mortgage shall bedeemed 1o have been given to Borrower or Lender when given in the manner designated
herein.

13. Governing Law; Severab®ity, The state and local laws applicable to this mortgage shall be the laws of the
jurisdiction in which the Property_iv lrcaled. The foregoing sentence shall not limit the applicability of Fedecral law
1o this Mortgage. In the event that any provision or clause of this Morigage or the Note conflicts with applicable
law, such conflict shall not affect other pravisions of this Morigage or the Note which can be given elfect without
the conflicting provision, and to this enG-ths-provisions of this Mortgage and the Note are declared to be severable.
As used herein, “'costs’’, “expenses” and *'antorneys’ fees'” include all sums to the extent not prohibited by applicable
law or fimited herein.

14, Borrower's Copy. Borrower shiall be tui iished a conforined copy of the Note and of this Mortgage at the
time ol execution or after recordation hereof.

15. Rehabilltation Loan Agreement. Borrower shall tulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agresmaent which Barrower enters into with Lender. Lender, at
Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable 1o Lender, an assign-
ment of any rights, claims or delenses which Horrower maoy fiave against parties who supply labor, materials or
services in connection with improvement miade to the Property:

16, Trunsfer of the Property or a Beneficinl Futerest In Borrdwer, It all or any part of the Property or any interest
therein is sold or transferred by Borrower (or il a beneficial intergad in Barrower is sold or transferred and Borrower
is not a natural person or persons bul is a corporation, partnership, trust or other legal enlity) without Lender's prior
written consent, excluding (a) the creation of a lien or encumbrance suhordinate to this Security [nstrument which
does not relate to a transfer of rights of eccupancy in the property, (b) (X dreation of a purchase money security
interest for household appliances, (¢) a transfer by devise, descent or by operzavi of law upon the death of a joint
tenant or () the grant of any leasehold interest of three years or less not contning an option to purchase, Lender
may, at Lender’s option, declare all the sums secured by this Security Instrument’to L immediately due and payable.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice o) acceleration in accordance with
paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from/the date the notice is mailed
within which Borrower may pay the sums declared due. [T Borrower fails to pay such swisiurior to the expiration
of such period, Lender may, without further notice or demand on Borrower, invoke any remedies/perimitted by paragraph
17 hereof,

Lender may consent 1o a sale or transter if: (1) Borrower causes 1o be submitted to Lender indocraation required by
Lender to evaluate the transferee as if a new loan were being made to the transteree; (2) Lender reazoiably determines
that Lender’s security will not be impaired and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable; (3) interest will be payable on the sums secured by this Security Instrument at a rate accep-
table 1o Lender; (4) changes in the terms of the Note and this Security Enstrument required by Lender are made,
including, for example, periodic adjustment in the interest rate, a different final payment date for the loan, and
addition of unpaid interest to principal; and (3) the transferee signs an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument, as modified il required by Lender. To the extent permitied by applicable law, Lender also may charge
a reasonable fFee s a condition to Lender’s consent to any sale or trunsfer.

Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acveleration; Remedies. Except as provided in paragruph 16 hereof, upon Borrower’s breach of any cove-
nantl or agreement of Borrower {n this Mortgage, Including the covenanlts (o puy when due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying:
(1) the breach: (2) the action required to cure such breach; (3) u date, not less than 10 days frem the date the notice
is mailed to Borrower, by which such breuch must he cured; and (4) (hat failure to cure such breach on or bhefore
the date specified In the notice may result in aceeleration of the sums secured by this Mortguge, foreclosure by judiciul
proceeding, and sile of the Property. The notice shall Turther inforim Borrower of the right to reinstate after necelera-
tlon and the right (o assert in the foreclosnre procceding the nonexistence of u default or any olher defense of
Borrower to acceleration and Toreclosure. LT the breach is not cured on or before the dute specified in the notlee.
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Lender, at Lender’s option, may declare ail of the sums secured by this Mortgage to be immediately due and payable
without further demand mp&@etﬁ{cial P){shﬂl be entitled to callect
in such proceeding all ex oNfocegiofure § inl , it nable attorneys’ fees and costs of
documentary evidence, abstracis and title reports.

18. Borrower’s Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due
to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage
discontinued at any time prior to entiry ot a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches
of any other covenanis or agreements of Borrower comtained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage, and
in enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shail continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall
remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and rerain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitied to have
a receiver appointed by a court 10 enter upon, take possession of and manage the Properiy and to collect the rents
of the Property including those past due. All rents collected by the receiver shall be applied first to payment of the
costs of managep-ent of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums
on receiver’s bouods and reasonable attorney’s fees, and then to the sums secured by this Mortgage. The receiver shall
be liable to accoun? only for those rents actually received.

20. Relesse. Ujsor payment of all sums secured by this Morigage, Lender shall release this Morigage without
charge to Borrower. srirower shall pay all costs of recordation, if any.

21. Waiver of Fiomewond. Borrower hereby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
— = AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request taelio’der of any martgage. deed of trust or other encumbrance with a lien which has
priority over this Morigage to give Notice ro Lender, at Lender’s address set forth on page one of this Mortgage,
of any defualt under the superior encumorance and of any sale or other foreclosure action.
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IN WITNESS WHEREOYF, Borrower lias exéculqd this Mortgage

e

. v

1onfoe Overall ) ' ~ Borrower

o
f h
A Al
Nancy Over
........... County ... ........of.... Tazewell

STATE OF ILLINOIS,

, a Notary Public in and tor suid county and siate, de hereby certify that
.Monroe. Quverall .and Mancy. Overatll ;
personajly known to me to be the same person(s} whese name(s} is/arc
appeared before me this day in person. and acknowledged thot ... he .~ signed and delivered the said instru-

ment as free voluntary act, for the uses and purposes therein set foitn .
ol 26 92w vy

My Commission expires:
9-11-88

Notary Public

s Lhn9s e Y-y
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